UNORGLABEORY ¢ ¢ 5

ment of Rents

THIS 14 FAMILY RIDER is made this 30TH day of SEPTEMB ER .19 g
and is incorporated into and shall be deemed to emend and supplement the Morigage. Deed of Trust or Security Deed
(the “‘Security Instrument™) of the same date given by the undersigned (the ‘‘Borrower™) (o secure Borrower's Note to

-3 SERVE CORPS MORTGAGE, INC. (the “Lender™)
" of the same Gate and covering the property desctibed in the Security Instrument and located at:

3 3649 WEST BELLE PLAINE, CHICAGQ: JRWINOIS 60618

13-14-332-024-0000
14 FAMILY COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. USE OF PROPERTY:; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a change in the

use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all jaws, ordinances, regulations and reguirtments of any governmental body applicable to the Property.

. B. SUBORPNATE LIENS. Except as pernitied by federa) law, Borrower shall not allow any lien inferior to the
;- Security Instrume:iis to be perfected against the Property without Lender's prior writien permission.

€. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance s required by Uniform Covenant 5.

; D. “BORROWER'S FiGHT TO REINSTATE” DELETED. Uniform Covenant 1B is deleted.

E. ASSIGNMENT OF L :ACES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
LB and all security deposits made (in/ conpeclion with Jeases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termizice the existing leases and 10 execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease’ (hall mean “‘sublease™ if the Security Instrument is on & leasehold.

F. ASSIGNMENT OF RENTS. Bcirowe= unconditionally assigns and transfers to Lender all the rents and revenues

- of the Property. Borrower authorizes Lende’ or Lender’s agents to collect the rents and revenues and hereby direcis each

. tenant of the Property to pay the rents 1o Leadrior Lender's agents. However, prior to Lender’s Notice to Borrower of

Borrower's breach of any covenant or agreement .p-the Security Instrument, Borrower shall collect and receive ail rents

) and revenues of the Property as trustee for the beneft of Lender and Borrower. This assignment of rents constitutes sn
! absolute assignment and not an assignment for addiiaal security only.

: If Lender gives notice of breach to Borrower: (i) ail resis veceived by Borrower shall be held by Borrower as trusiee

for benefit of Lender only, to be applied 10 the sums sectred vy the Security Instrument; (ii) Lender shall be entitled 10

‘ collect and receive all of the rents of the Property; and (iii) erch tenant of the Property shail pay all rents due and unpaid
| to Lender or Lender's agenl on Lender's written demand to ¢ tenant.

N Borrower has not exscuted any prior assignment of the rent: un has not and will not perform any act that would

; prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maiitein_the Property before or sfter giving notice of
breach to Bommower. However, Lender or a juciicially appointed recei = may do so at any time there is a breach. Any
application of rents shail not cure or waive any defauit or invalidate any ot'ier 1ight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Bormawer's default or breach under any nvo.e or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke uny of the remedies permitied by the

Security Instrument.

WA

BY SIGNING BELOW, Bomower accepts and agrees to the terms and provisions containec in fhis 1-4 Family Rider,

O/DIV. NOT ‘REMARR. Borrower

“ MULTISTATE +-4 FAMILY MDER — Fanale Mas/Fraddh) Mac Uniiorm Mstrument Form 3178 W88
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This Indenture, made this 30TH  dayof SEPTEMBER!9 86 between

INEZ ARROYO, DIV. NOT REMARR.,
, Mortgagor, and
BERVE CORPS MORTGAGE, INC.
a corporation organized and existing under the laws of THE STATE OF ILLINOIS ,
Mortgagee.
Witnesseth: That whereas the Mortgagor is jusily indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of
SIXTY ONE THOUSAND THREE HUNDRED AND NO/100=~- Dollars (§ 61,300.00 )
payable with interesc siineratcof NINE & ONE HALF
per centum ( 9,507 %) per annum on the urpaid balance until paid, and made payable to the order of the Mortgagee at its office in

1430 BRANDING 1ANE - SUITE 129, DOWNERS GROVE, ILLINOIS 60515 Jor
at such other place as the hoideriray designate in writinig, and delivered; the said principal and interest being payable in manthly installments of

SIX HUNDRED FORTY AND 11/100=-=~ Dollars (8 640.11 )
on DECEMBER 1 . 19 86 ond a like sum on the first day of each and every month thereafter until the note is fully paid,

except that the final payment of princips) and it.ter3:i nurt sooner paid, shalt be due and payable on the fimt dayof  NOVEMBER
20 03

New, Therefore, the said Mortgagor, for the better ser'uri-2 of the payment of the ssid princing] sum'of money and interest and the performance
of the covenants and agreements herein contained, does by (he22 Zresents Mortgage and. WmﬁNmo the Morigagee, its Successors or assigns,
the following described Rea! Estate situate, lying, and being in the county of COOK and the State of lllinois, to wit:

LOT 41 IN BLOCK 27 IN WALKER'S SUBLIVISION OF BLOCKS 1 TO 31,
INCLUSIVE, OF W. B. WALKER'S ADDITION 9 CHICAGO, IN THE SOUTHWEST
QUARTER OF SECTION 14, TOWNSHIP 40 NORU% . RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK (:OUNTY, ILLINOZZ.

13-14-332-024—0000\@
COMMONLY XNOWN AS:
3649 WEST BELLE PLAINE
CHICAGO, ILLINOIS 60618

IR

Together with all and singular the tenements, hereditaments and appurtenances thereunio belonging, and the rents, isues, and profits (hereof,
and afl apparatus and fixtures of every kind for the purpose of supplying or distributing heat, fight, water, or power, lnd all plumbing and
other fixtures in, or that may be placed in, any building row or hereafter standing on said Iand, and aleo all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

This form (s used In connection with mortgages Insureci undar the one- to lourdamily progrems of Yhe Nationat Act which require
& Cne-Thne Morigage Insurance Premium paymaent (inchuding sections 203(b) and (7} in accondance with the regulations for those programs.

| Page 1ol 4 HUD-02TI00.1 (05 Sabdon)
’ ‘T o.“ m 24 CFR 203.1710)
o VMP MORTGAGE FORMS * (213} 7024700 ¢ (800} §27-7281%
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of loss If nat made prompily by Mortgagor, and each insurgnce
campany concerned is hereby authorized and directed to make pay-
mert for such loss directly 1o the Mortgagee insiead of (o the
Morigagor and the Mortgages jointly, and the insurance groceeds,
or any past thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebtedness hereby secured or 10 the
restoration or repair of the property damaged. In event of fore:
closure of this mortgage or other transfer of title to the morigaged
property in extinguishment of the indebledness secured heredy, all
right, title and interest of the Mortgagar in and 1o any insuraence
policies then in force shall pass 1o the purchaser or graniee.

That if the premisas, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proczeds, and the consideration for such acguisition, to
the extent of the full amount of indebtedness upon this Mortgage,
and the Note securry hsreby remaining unpaid, are hereby assigned
by the Morigagor to vie Morigagee and shall be paid Jorthwith to
the Mortgagee 10 be spplicd! by it an account of the indebtediiess
secured hereby, whether dug oc not,

The Mortgagor Further Agres: that should this morigage and
the note secured hereby not be ekgbly for insurance under the
National Housing Act, within
from the date hereof {written statemicnt of any officer of the
Department of Housing and Urban Developr.eri or authorized
agent of the Secretary of Housing and Urbar: Development dated

days

items newmry for the protecqion gnd (ﬁ:m;lion of the property,
Whenever the said Morigagee shall be pilaced in possession of

. the above described premises under an order of a courl in which

amaction is pending to foreciose this mortgage or a subsequent

“mortgage, the said Mortgagee, in its discretion, may: keep the

said prernises in good repair; pay such current or back taxes and
assessments as may de due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lense the said premises to the Mort-
gagor or others upon suctt terms and conditions, cither within
or beyond any period of redemption, as are approved by the
court; collect and receive the renis, issues, and profils for the
use of the premises hereinabove described and employ other
persons and expend itself such amounts as are reasonably
necessary fo carey oul the provisions of this paragraph,

An In Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shail be
alleswed for the solicitor'’s fees, and sienographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of -
title Tor the purpose of such foreclosure; and in case of any o~ -
other suit, or lega!l proceeding, wherein the Morigagee shall be .
made a parly theretw by reasop of this morigage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suil or proceedings, shall be a further lien and charge upon

subsequent to the 6 days’  the said premises under this mortgage, and all such expenses
time from the dale of this mortgage, declining to insvss vome so much additional indebtedness secured hercby
and this mortgage being deemed conclusive proof of wl, ‘MiMed in any decree foreclosing this mortgage.
ineligibility), the Mortgagee or the holder of the note G" nlm W

aption, declare all sums secured hereby 1mmcd|atcly e alld 2 Ve zivhng There Shall be Included in any decree foreclosing this

payable. Notwithstanding the foregoing, this option may not he Laie moniaage and be-paid owt of the proceeds of any sale made in

exercised by the Mortgagee when the ineligibility for pnsurance ek U
under the National Housing Act is dug to the Morig&a%
to remit Gie mortgage insuranice prewium to the Departme

Housing and Urban Deveispment.

i the Event of default in making any menthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30 days after the due date thereof, or n case of & breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigage:, withou
notice, become immediately due and payable.

And In The Event that the whole of said debt is daclared to be
due, the Mortgagee shall have the right immediatcly to foreciose
this mortgage, and upon the filing of any i)l for that purpose, the
court in which such bill is filed may at any tithe thereafier, either
before or afier sale, and without notice to the said Morgagor. or
any party claiming under said Mortgagor, and without regard 1o
the solvency or insolvency of the person or persons liable for the
payment of the indebledness secured herelry, af the time of such
applications for appointment of a recelver, of for an order 1o place
Mortgagee in possession of the premises and without regard to the
value of suid premises or whether the same shall bz then occupied
by the owner of the equity of redemption, &5 a homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint & receiver for the benefil of the Morigagee with power to
collect the 1. i3, issues, and grofits of the suid premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
cigncy, during the full statutary period of redemption, and such
rents, issues, and profits when collected may be applied toward the
paxment of the indebtedness, costs, laxes, insurancs, and other

nce of any such decree: (1) Al the costs of such suit or
snils, advertising, sale, and conveyance, including storneys’,

..239, sienographers' fees, outlays for documentary
€viderce and cost of said absiract and examination of title; (21
all the moneys advanced by the Mortgages, if any, for the pur-
pose au'nuihzed in the mortgage with interesi an such advances
at the rate s torth in the nole secured hereby. from the time
such advances areinade; {3} all the accrued interest remaining
unpdid an the irdzuisdness hereby secured: and (4) ali the said
principal money reme’ising unpaid. The overplus of the proceeds of
the sale, If any, shaii (k<n.be paid 10 the Mortgagor,

If the Mortgagor shail pav said note st the time and in the
manner aloresaid and shali ~hide by, comply with, and duly per--
form ali the covenants and agriements herein, then this con-
veyance shall be nuil and void a2 #2orrgagee will, within thirty
(30} days after written demand theiefor by Morigagor, execute a
release or salisfaction of this morigage, 7ao Morigagor hereby
waives the benefils of ail statutes or laws v aih require the
earlier execution or delivery of such release or satisfaction by

Mortgagee.

It Is Expressly Agreed that no exiension of the time for pay-
ment of the debt hereby secured given by the Morigagee Lo any
successor in interest of the Mongagor shall operate to release, in
any manner, the original liability of the Mortgagor,

£991Sese

The Covenants Hevein Contained shall bind, and the benefits and
advan(ages shall inure, to the respective heirs, execuiors, ad-
minisirators, successors, and assigns of the parties hereto. Wherever
used, the singular number shafl include the plural, the plursi the
singular, and the masculine gender shall include the feminine.
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