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NOTE'\DENT\ : . g,

131:4610241-703
INITIAL m:‘m! 29TH day of SEPTEMBER , 19 86, between

This Indenture, Made this

»Morigagor, and

JOHN D, BURT, III AND BETTY A. BURT, HIS WIFE -

FLEET MORTGAGE CORP.
a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND

Mortgagee,

Witnesseth: That whereas the Mortgagor is justly inclebted to the Mortgagee, as is evidenced by a certaln promissory note bearing even
date herewlth, in the principal sum of

($*%64,875,00 § SLXTY FOUR THOUSAND EIGHT HUNDRED SEVENTY FIVE AND NO/100m===w=we~wn=w==Bollars
payable with interest at (heate of SEE ﬁﬂBF per centum (10, 50-%) per annum on the unpaid balance until paid, and made

payable to the order of thy-Wiitgagee at its office in MILWAUKEE, WISCONSIN

or at such other place as the hosr,may designate in writing, and delivered; the said principal and interest being payable in monthly in-
stallments of FIVE HUNDREC MiNETY THREE AND 44/100 Dotlars ($¥%593, 44=== )
on the first day of NOVEMBER 1. 1986 . and a like sum of the first day of each and every month thereafier until the note is Cully
paid, except that the final payment of princinal and intrest, If not sooner paid, shall be due and payable on the first day of

OCTOBER +20715.

Naw, therefore, the said Mortgagor, for the better securiar of the payment of the said principal sum of money and Interest and the perfor-
mance of the covenants and agreements herein contained, doss by these presents Mortgage and Warrant unto the Mortgagee, Its successors
or assigns, the following described Real Estate situate, lying, and being in the county of COOK
and the State of [llinois, to wit:

LOT 25 IN BLOCK 11 IN TENINGA BROTHERS AND COMFANY'S 4TH BELLEVUE
ADDITION TO ROSELAND BEING A SUBDIVISION IN THE WOKTH WEST 1/4 OF
SECTION 16, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THi [IRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PTN: 25<151127-.-009%

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
,and all apparatus and fixtures of every kind for the purpase of supplying or distributing heat, light, water, or power, and all plumbing and
" other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest

. of the said Mortgagor in and to said premises,

This form li used in connection with morigages insured under the one- to four-family programs of the National Housing Act which require
a One-Time Morigage Insurance Premium payment {including sections 203(b) and (1)) in accordance with the reguiations for those programa.

Page Tot e ' NUD-RITW.T (5-38 Ealition)
24 CFR 203.17(a)
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to (he Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebledness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebiedness secured hereby, all
right, tithe and interest of the Mortgagor in and to any insurance
policies then in foroe shall pass to the pt{rchascr or grantee,

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full smount of indebtedness upon this Morigage,
and the Note securza b reby remaining unpaid, are hereby assigned
by the Mortgagor 10 thz Mortgagee and shall be paid forthwith lo
the Mortgagee to be applied by it on account of the indebledness
sccured hereby, whether aue of not.

The Mortgagor Further Agress 1t should this morgage and
the note secured hereby not be eligibi¢ “or insurance under the
National Housing Act, within NINETY days
from the date hereof (written statement of uny: officer of the
Depariment of Housing and Urban Develogrier: or authorized
agent of the Secretary of Housing and Urban Devziupment dated
subsequent {0 the NINETY days’
time from the date of this mortgage, declining to insvie <aid note
and this mortgage being deemed conclusive proof of sucr
ineligibitity), the Mortgagee or the holder of the note may,a*its
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurence
under the National Housing Act is due (o the Morigagee's failure
1o remit the mortgage insurance premium to the Department of
Housing and Urban Development.

In the Event of default in making any monthly paymet pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in cuse of & breach of
any other covenant or agreement herein stipulaled, then the whole
of said principal sum remaining unpaid together with accrued in-
1erest thereon, shall, at the election of the Mortgagee, without
notice, become immediately duc and paynble.

And In The Event that the whole of said debi is declared (o be
due, the Mortgagee shall have the right immediately to loreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the seid Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of stich
applications for appointment of 2 receiver, or for an order to place
Mort in possession of the premises and without regard to the
value of sald premises or whether the same shull be then occupled
by the owner of the equity of redemption, as n homesteacl, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
clency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be aﬂalied toward the
payment of the indebtedness, costs, taxes, insuraikce, and other

items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pad for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are rensonabls'
necessary (o carry out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such forectosure; and in case of any
other suit, or legal proceeding, wherein the Morigagee shall be
made a parly thereto by reason of this mortgage, ils costs and
expenses, and the reasonable fees and charges of the atlorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtednass secured hereby
and be aliowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: {1) All the costs of such suil or
Wils, advertising, sale, and conveyance, including attorneys’,
salicivars, and stenographers’ fees, outlays for documentary
eviuense and cost of said abstract and examination of title; (2}
afl theimeneys advanced by the Mortgagee, if any, for the pur
pose autorized.in the mortgage with interest on such advances
at the raie se’ forth in the note secured hereby, (rom the lime
such advances 27ecaade; (3) all the accrued interest relnnining
unpaid on the indeoiiness hereby secured: and {4) all the said
principal money rematams unpaid. The overplus of the proceeds of
the sale, il any, shall ther pe‘paid to the Morigagor.

If the Mortgagor shall pay said note at the time and in the
manner aforesaid and shall abide Ly, comply with, and duly per-
form ail the covenanls and agreemen’s herein, then this con-
veyance shall be null and void and Morizapee will, within thiety
{301 days after written demand therefcr by Mortgagor, ¢xecute a
release or satisfaction of this mortgage, aid Mnrtgagor herchy
waives the benefits of all stalutes or laws wiith require the
earlier execution or delivery of such release or satisfaction by
Morigagee.

It is Expressly Agreed that no extension of Lhe time for pay-
ment of the debt hereby secured given by the Mortgagee (o any
successor in interest of the Mortgagor shall operate to release. in
any manner, the original liability of the Mortgagor.

6LLYSSE

The Covenants Herein Contained shaif bind, and the benefits and
advantages shel! inure, to the respective heirs, executors, ad:
ministrators, successors, and assigns of the parties horeto. Wherever
used, the singular number shall include the plural, the plurat the
singular, and the masculine gender shall include the feminine.
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