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HIS INSTAUMENT WAS PREPARED BY: DEBBIE BROOKS
] ONE NORTH DEARBORN STREET

CHICAGO, IL. 60602

MORTGAGE CITICORP©@ SAVINGS

Corporate Ofice

One Scuth Dearborn Stroet
Chicago, 1lliinols 80803
Telephone (1 312 977 5000)

ACCOUNT #000833889

. ‘i THIS MORTGAGE (*'Security Instrument*’) is made this IOTH day of SEPTEMEER

: ‘;_:_ g 1 84 between the Mortgagor, JOHN W PERSON A ERACHELOR

%}:, | B (herein **Borrawes>'), and the Mortgagee, Citicorp Savings of Illinois, a Federal Savings and Loan Association,
a corporation orgarized and existing under the luws of The United Stales, whose address is One South Dearborn Street,

Chicago, Ulinois 6003 (herein *“Lender'’).

WHEREAS, Borrower (s indebted to Lender in the principnl sum of SIXTY-TW0O THOUSAND AND
Dollars, which indebtedness is evidenced by Borrower’s

@0/ 100
note dated OR/30/B6 therein **Note™), providing for monthly instaliments of principal and intercst,
with the balance of the indebtedress, if not sooner paid, duc and payable on QUTOBER 0t 2016

O¥ ArrRcrg
f‘.'.":_{ER P

o314 rm

TO SECURE to Lender () the repaymentof the indebtedness evidenced by the Note, with interest thereon, the payment
of all other sums, with interest thereon, advanced in accordance hercwith to proteet the security of this Morigage, and the
performance of the covenants and agreements of porrower herein contained, und (b) the repuyment of any future advances,
with intercst thereon, Borrower does hereby mortgese, grant and convey to Lender the following described property located

in the County of

bxscrpr:
(<4

" - ’i/

COOK . State nf Mhinaig

SEE RIDER ATTACMED

4 (E-EH-ReR-EeE- LR
i . A ux o w .
1560 N CiLAaRK ITREET 23508 CHICAGHO
which has the address of Sveen o

Il 604610 (herein *‘Property Address'’):

(State und Zip Cude}

TOGETHER with nil the improsemems now or hereafter ereeted on the property, and all casements, righis, appurnicnances,
rents, royalties, mineral, oit and gas rights and profits, water, waler rights, and waler stock, amd all fixtuees now or herealler
attached to the property, all of which, including replacements and sdditions thereto, shall be decmed to be: and remain a
part of the property covered by this Mortgage: and alf of the foregaing, together with snid property (of the leaschold estte
if this Mortgage is on a leaschold) as hercin referred W as the “Property ™.

Borrower covenants that Borrower is lawiully scised of thie estate hereby conveyed and hus the right to munignge, gramt
and convey the Property. that the Property is unencumbered, and that Borrower will warrant and defend generally the title
-to the Property ngainst all claims and demands, subject to any declurations, eascments or restrictions listed in a schedule
of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Loon Number: Q00066833889

NOTICE: The Securlty Instrument secures a Note which contains & provision allowing for changes in the interest rate. Increases
in the interest rate will result in higher payments. Decreases In the interest rate will result in lower payments,

This Rider is made this 30TH dayof SEFTEMBRER ,1986 , and Is Incorporated into and shall be deemed

to amend and supplement the Morigage, Deed of Trust, or Deed to secure Debt (the “Securlty Instrument”) of the same date given by
the undersigned (the “*Borrower”’) to secure Borrower’s Note to

(the “Lender’") of the same date (the “Note") and covering the property described In the Security Instrument and located at

15460 N CLARK STREET #3568, CHICAGO, Il 6904610

Property Address
MODIFICATIONS. In addition te the covenants und agreements made in the Security Instrument, Borrower and Lender futher

covenant and agree as follows:

A. Interest Rate and *wnthly Payment Changes
The Note has an “Iniciz! Interest Rate™ of §0.00
day of the month beginring on - - . 19
month(s) thareafter. OCTORER 18T 94
Changes in the interest raze ars governed by clranges in an inlerest rate index called the “Index”. The Index is the: jCheck one

box to indicate Index.]

. The Note interest rale may be increased or decreased on the FIKRST
and on that day of the month every &0

1) Q; The weekly average yield On Unlted States Treasury securities adjusted to a constant maturity of 5 year(s), as made

available by the Federal Ra_:rve Hoard.
In no event over the full term o/ tic Note will the interest rate be increased more than 5.00 percentage

points ( 5,00 %) fron the Initial Rate of Interest.
Before cach Change Date the Note HolZerwill calculate the new interest rate by adding 2.25
percentage poinis ( 2.2% (%) to the Current Index. However, the rate of Interest that is required to be pald

shall never be increased or decreased on ary single Change Date by more than 3,00 perceritage paints
( 3.00 %) from the rute of inwercsicurrently being paid.

Other:

If the Interest rate changes, the amount ol Borrower's monthly payments will.change as provided in the Note. Increases in the
interest rate will result in higher payments. Decreases in the interest rate will zzzalt in Jower payments,

. Losn Charges
It could be that the loan secured by the Sccurity Instrument is subject to a [aw which sets maximum loan charges and that law js

interpreted so that the interest or other loan charges collected or 1o be collected in connzition with the loan exceed the permitted
limits, then: (i) any such loan charge shail be reduced by the amount necessary (o reduce tne <liarge to the permitted Hmit; and (il)
any sums already collected from me which exceeded permitted limits will be refunded to me T Lender may choose to make this
refund by reducing the principal | owe under the Nole or by making a direct paymeni to me. If {“vefund reduces principal, the

reduction will be treated as a partial prepayment.

. Prior Liens
If Lender determines that all or any part of the sums secured by this Security Instrument are subject toa Boy which has priority over

this Security lnstrument, Lender may send Borrower a notice identifying that lien, Borrower shall promptly’ oo with regard to that
lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement tn & form sutisfzotory to Lender

subordinating that lien to this Securitly Instrument.

. Transfer of the Property
If there is a transfer of the Property subject tu puaragraph 17 of the Sccurity Instrument, Lender may require (1) an increase in the

current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any onc interest rate change (if there isa
1imit}, or (3) a change in the Base Index figure, or atl of these, as a condition of Lender's waiving the option to sccelerate provided in

-
/ a/JJ L2 firrs (Seal)
- Borrower

17 more than one box is vheeked 0F 1 no buy s checked, JOHN W FPERSUON

and Lander and Borrower do not otherwise saree i wriling,
the first Indox named will apply. {Seal)
-- Borrower

parugraph 17.

By signing this, Borrower agrees to all of the abave.

. (Seal)

--Barrower

Seal
- Bogme:cl
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9. Condemnation. The proceeds af any award or claim for damages, dirget or conscquemiﬂ. in‘z‘nnnccunn with
any condemination or other nking of sny part of the Properly, or for conveyance igf Heu of condemnation, are hereby assigned

and shall be paid to Lender. _
In the event of a wotaf taking of the Property, the proceeds shall be applied to th sums secured by this Security Insirument,
whether or not then due, with any excess paid 10 Borrower, In the event of a partydl wking of the Praperty, unless Borrower

and Lender otherwise agree in writing, the sums secured by this Securily Instrurhent shall de reduced by the amount of the
roeeeds multiptied Ry the following Fraction: (1) the total amount of the sums scerggl immediately before the 1aking, divided
by b} the fuir market value of the Propeny immediutely before the wking. Arf}f batunice shall be puid to Borrower.

If the Property is abandoacd by Borrower. or if, ufter notice by Lender v Barrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fuils to respond (o Lemcder within 30 duys after the date the notice
is giyen. Lender is authorized 1o colleet and upply the proveeds, at its option, either to restoration or repair of the Property
or toxhe sims securgd by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applications of proceeds 10 principal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the smount of such payments.

10. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Exteasion of the time for payment or modification
of amonization of the sums secured by 1this Sceurity Instrument grunted by Lender to aay successor in interest of Borrower
shajl ;not eperute to. release the liability ol the original Borrower or Borrower's successors in interest, Lender shall not be
required {6 commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by eason of any demand made by the original Boyrower or
Barrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the encrcisc of any right or remedy.

11. Successo:s and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrumentaball bind and benefit the successors and assigns of Leader and Borrower, subject o the provisions of
paragraph 17. Borrovier)s covenants and agreements shull be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does nov eadvute the Note: () is co-signing this Security Instrument only 1o mortgage, prant and convey thal
Borrawer's interest in ine“raperty under the terms of this Security Instrument; (b) is not personally obligated o pay the
sums secured by this Securi'y Tontrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodalir’as with regard (o the terms of this Security Instrument or the Note without that Borrowet s

consent. : :

12. Loan Charges. [ the'tin secured by this Scourity Instrument is suhject fo a luw which sets maxiimum loan charges,
and that Jaw is finally interpreted so that dhe interest or uther toan charges collected or to be collected in connection with
the loan exceed the permitted limits, Gidor ) any such foan chrge shall be reduced by the amount necessary to reduce
the charge to the permitted limit: and (by any s already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note or by muking
a direct payment 1o Borrower. I a refund reateéaprincipal, the reduction will be treated as a partial prepayment withaut
apy prepaynient charge under the Note,

13. Legislution Affecting Lender’s Rights. (IF ¢ neciment or expiration of applicable laws fas the effect of rendering
any provision of the Note or this Scecurity Insicument unsefarcenble according 1o its terms, Lender, ot its option, may require
immediate payment in full of i} sums sceured by this Secyrity Instrument and may invoke any remedies permitted by paragraph
19, If Lender cxercises this option, Lender shall wke the fteps specificd in the second parageaph of paragraph 17.

14, Notices. Any notice to Borrower provided for v this Sccurity Instrument shalt be given by delivering it or by

mailing it by first class mail uniess applicable law reguires use of apHilier scthed. The notice shalf be directed o the Property
Address or any other address Borrower designatés by notice to Leader. Any notice to Lender shull be given by first class
mail to Lender's sddress stated herein or any other address Lender Zesignutes by notice to Borrawer, Anry autice provided
for in this Security Instrument shiall be deemed to have been given to Porlower or Lender when given as provided in this
paragraph.
15. Governing Law; Severability. This Sccurity Instrument shallbC governed by federaf fuw aad the law of the juris-
diction in which the Property is located. In the event that any provision or cliuse ol this Security lostrument or the Note
conflicts ‘with applicable law, such conflict shall nol affect other provisions of this Gecurity Instrument or the Note which
can be given effect without the contlicting provision. To this end the provisions Ofanis Sccurity Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note‘and of this Security Instrunwent,

17. Transfer of the Property or a Beneficinf Interest in Borrower. If all or any part of the Praperty or any interest
in it is sold or transferred (or if a hencficial interest in Borrower is sold, assigned or transferred and Borrower is apt a natural
person) or if Borrower enters into Articles of Agreement for Deed or any agreement for inmalioroat sale of the Property
or the beneficial interest in Borrower (4nd Borrower is not a natural person) without fender’s pricr wr tten consent, Lender
may, at ils option, require immediate payment in full of all sums sceured by this Security Instrumeni’ Fonwever, this option
shall not be excrcised by Lender if cxercise is prohibited by federal law as of the date of this Securiry Tnstroment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice sheie siovide u period
of not less thun 30 days fram the dalc 1the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lenderinay invoke
any remcdies permitted by this Sceurity Instrument without further naotice or demand on Borrower.

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at any time prior to the curlier of: {a} 5 days (or such other period
as applicabie faw may specily for reinstaiement) belore sale of the Property pursuad to any power of sale contained in this
Security Instrument; or (b) cniry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security [nstrument and the Note had no acceleration occurred;
(b} cures any defaul of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Securily Instrument,
ncluding, but not Jimited to, reasonable attorneys” fees, and {d) takes such action as Lender may reasonably reguire (o assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation (o pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstasement by Borrawers, this Security Instrument aod the
aobligations sccured bereby shaull remain fully effective as if no acceleration had occurred. However, this right to reinstawe
shall not epply in ihe case of sceeleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant und agree as follows:

19. Acceleration; Remedies. Lender shal give notice ta Berrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration undec paragraphs i3
and 17 unless applicable law provides otherwise), This notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less thun 30 days from the date the notice is given to Borrower, by which the defuuit
musi be cured; and (d) that fallure to cure the default on or before the date specified in the notlce may result In accelerntion
of the sums secured by this Security Instrument, foreclusure by judiclal proceeding and sale of the Property. The notice
shall further inform Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a defaulf or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
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CONDOMINIUM RIDER CITICORP @ SAVINGS

secame soooskgl N O FF[CIALo GO RY 8oz s

Telephene (1 31 2) 977-8000

THIS CONDOMINIUM RIDER Is made this 30TH day of SEPTEMBER .18 86 ,
and is Incorporated into and shal be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dead (the
“Security Intrument’’} of the same date given by the undersigned (the ‘‘Borrower’’} io secure Borrower's Note to Citlcorp
Savings of illinois a Federal Savings and Loan Assoclatlon (the “‘Lender”) cof the same date and covering the Property
described in the Securlty Instrumant and located at: 1560 N CLARK STREET #3508, CHICAGO, IL. 60610

[Propaity Address)
The Property Includes a unit in, together with an undivided interest in the common alements of, a condominlim projact
known as:
JAMES TOWN CONDOMINIUM

{Namae ol Condominium Project)
fthe “Condominium Project'). If the owners association or other entity which acts for the Condominium Projsct (the
"Owners Association'') holds title to property for the banefit or use of its members or shareholdars, the Property also
includes Borrower's interest in the Owners Assoclation and the uses, proceads and banefits of Borrower's Interest.

CONDOMINIUM COVENANTS. In addilion to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agrae as follows:

A. Consiominlum Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Consticap. Documents. The "“Constituent Documents' are the: (i) Declaration or any other document which
creates the Condom'»ium Project; (i) by-laws; (i) cods of regulations; and (iv) other equivalent documents. Borrower shalil
promptly pay, when dv.a, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard ~.v ance. So long as the Owners Association malntalns, with a generally accepled Iinsurance carrier, a
“‘master” or “blanket'’ /30’y _on the Cordominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, (vr the periods, and against the hazards Lender raquires, including fre and hazards ircluded

within the term "'extended coverage.” then:
(I} Lender waives t'ie provislon in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yeatly premium Instaliments for “.azard insurance on the Property; and
() Borrower's obligatic.i under Unifoerm Covenant 5 1o malntaln hazard insurance coverage on the Pioperty
Is deemed satisfied to the extant that tha rarJired coverage is provided by the Owners Association policy.

Berrower shall give Lendar promjst noti~= of any lapse in required hazard insurance coverage.

In the event of a distribution of ha'ard insurance proceeds In Heu of restoration or repalir following a loss to the
Property, whether to the unit or to common clerponts, any proceeds payable 10 Borrower are hereby assigned and shall be
paid to Lender for application to the sums securec by the Security Inslrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower sha'l take such actions a8 may be reasonable to insure lhat the Owners
Association maintains a public liabiiity insurance policy as=antable in form, amount, and extent of covaerage to Lender.

D. Condemnation, The proceeds of any awar, or claim for damages, direct or consequential, payable to Borrower in
connaction with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnallon, & hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security listriment as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall noy, excer.( eier notice 10 Lender and with Lender’'s prior written
consent, either panition or subdivide the Propery or consent 10;

{) the abandonmeni or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substanlial destruction by fire or other casurltv or in the case of a laking by condemnation or

eminent domaln;
(i) any amendment to any provision of the Constituent Documents | the provision is for the express benefit of

Lender;
() termination of professional management and assumptlon of scuifinenagement of the Owners Aasoclation;

or
{v) any action which would have the effect of rendering the public liabllit, i~surance coverage malntained by

the Owners Assoclation unaccepiable to Lender.
F. Remedies. If Borrower doaes not pay condominium dues and assessments when oy, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowa: secured by the Security
instrument. Unless Borrowsr and Lender agree to other terms of paymeni, these amounis shall bar li1erest from the date of
disbursement at the Note rale and shall be payable, with interast, upon notice from Lender to Bonuwric roquesting paymaent.

By Siaminag BELOw, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium nider.

l@é 4 g —

JOHN W PERSON —Barrowar

- Borrowst

MULTISTATE CONDOMINIUM RIDER—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT

CINGORE BAVINGE FORM 38074 (M09}
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