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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this LATH _ doy of _JULY , 1984 and is

. mcotpomed into And shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed {ihe “Security Instrument™) N HOME
3 the same date ven b the u de the " er’) o r's Adjusiable Rate Note (the "Note™) to Ii‘lE_IALH.A
ZFEDERAL _EA!L_L_. A‘gg‘dé Pf'ﬁ”&' o wghc “Lender") of the same date and covering the property
. described in the Security lnslrumcnt and located at:

1636 8 CORA ST CHICAGO IL 60018

{Property Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

-
N MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER’S MONTHLY PAY-

LD MENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY

5. PAYMENTS WILL BE LOWER.

T~ ADDITIONAL COVENANTS. In addition 1) the covenants and agreements made in the Security [astrurnent, Borrower and Lender
% further covznant ard agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides 7or an initial interest rate of 2,300 __%. The Note provides for changes in the interest rate and the monthly
payments, as follows:

4. INTEREST RATY .N) MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | wiil piy =y change on the first day of __J.Z_m&_ 1935_.. and on that day every
012 th month thereafter. Fucl: date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Cate, my inten:st rate will be based on an Index. The “index” is the semi-annuat National Cost of
Funds to FSLIC-Insurcd Savings and Loan Zss Cciations, as made available by the Federal Home Loan Bank Board, The most recent Index
figure available as of the date 45 days befor: each Chinge Date is called the “Current Index.”

1f the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information. The Note
Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder wi-. cz.cr.ate my new interest rate by adding

375 percentage poinis {24275 %) to the Current Index. The Nuie Holder will then round the result of
this addition to the ncarest one-cighth of one percentage poirt (0.)22%). This rounded amount will be my new interesi rate unth the next
Change Date.. *

The Note Holder wiil then determine the amount of the yiiorly payment that would be sufficient to repay the principal { am
expecied to owe at the Change Date in full on the maturity date at my: - w interest rate in substaniially equal payments. The result of Lhis
calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate witl become effectivi: on each Change Date. 1 wiil zay the amoum of my new monthly payment beginning on
the firast monthly payment date afier the Change Date until the amount of iy moathiy payment changes ogaiii.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inctrest rite and the amount of my monthly payment
tefore the effective date of any change. The notice will include information required by lav/te-be given me and also the title and telephone
number of a person who will answer any question 1 muy have regarding the notice.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Wniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneflcis! Interest in Borrower. If ail or any part of the Pryo rty or any interest in if is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) witiout Lender’s prior written %
L]
@

—
i

§2215ge

consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security In urum znt. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Insiruiae s ! ender also shall not
exercise this option if: (a) Borrower causes to be submittid to Lender information required by Lender to evaluate (e ai»nded (ransferce as if
2 new Joan were being made to the transferee; and (b) Linder reasonably determines that Lender's security will not k¢ “.aoaired by the [own
assumption and that the risk of u breach of any covenant or agreement in this Security Instrument is ucceptable to (ender.,

To the extent permitted by applicable law, Lender may charge a reasonable fee as 8 condition to Lender’s conwent to the loan
assumption. Lender may also require the transferse o sign an assumption agreement that is acceptable to Lender and thal obligates the
transferee to keep alt the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

" If Lender exercises the option to require itnmedsate payment in full, Lender shall give Borrower naotice of acceleration. The notice
shall provide a period of not less than 30 doys from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument w thout further notice or demand on Borrower,

BY SIGNING BELOW/, Borrower accepts a s to the terms and covengnys comained in this Adjustable Rale Rider
: l 5 7
- Seal
, ‘%%J«/ (Seal)

(Seal)
-Borower

* PROVIDED, HQWEVER, THAT THE INTEREST RATE SHALL NEVER BE CHANGED BY MORE THAN
2.000 % FROM THE INTEREST RATE WHICH WAS IN EFFECT IMMEDLATELY PRIOR TO BUCH
CHANGE AND PROVIDED FURTHER THAT THE INTEREST RATE PAYABLE AT ANY TIME DURING

THE TERM OF THIS LOAN SHALL NEVER BE HIGHER THAN 14.900% OR LOWER THAN 9.900
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. 192425-7
e ‘ MORTGAGE
'ty ; - . oy bl
19,84 The mongaser s RORALD, J PHREE WA RS waned BT Bl are wre
..._.LA(:‘r'Borrower" . This Security Instrument is given m‘l‘ﬁE'OHE
... FEDERAL. CATNGS. AND. LOAN. ASSOCTATION, OF LILEINQIS. ..ol , which is organized and existing
under the laws ori;'@ngmggéggamﬁ.m..mxm .......... , and whose address is ..#0%L. Sauth. Kedris. Avenue
..... Chicaga,. f1l71irols. e erereeee e g et AL Ao nrnresrnsesenrnsssenrenennsensess (L ETICE™).
Borrower owes Lender thie srincipal surn of - ETCHTY THOUSAND AND NG/ 1é6( ..........................................................

S e e e Dollars (U.S. 5,80 000,00, .....). This debt is evidenced by Borrower's note
‘dated the same date as this Scivrity Instrument &"Notc“).dihinaaﬂvides for monthly payments, with the full debt, if not
paid earlier, due and payableca . Crrrrrerenerennn SUBUBE ULy O e ercsseestsasssssreeeeses This Security Instrument
secures to Lender: {(a) the repayment cf the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ail other suuns, with interest, advanced under paragraph 7 to proteci the security of this
Security Instrument; and {c} the perfccraanc:: of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower 2oe, hureby mortgage, grant and convey to Lender the following deacribed property
JOCBLEA IN eeverreeeeerenrcerereseeniensssesenssasesese sonns 9""{ centhearene e epasenaseasatatiess County, Illinois:

wd¥ erde

------ . e

Lot 43 (except the South Z reat thereof), and Lot 44 in Block 1 1/
Diefendorf's Addition to Riverview, Being a Subdiv:f‘s.i_qn of the Eadt
1/2 of the Northeesst 1/4 of the Northeast 1/4 of sectfdn 29, Township

41 North, Range 12, East of the Third Principal Meridian, (except
Railroad right-of-way, all in Cook Zcanty, Illinolams .

82ovsse

A Cf.,;t‘?'ﬂé(bf'agﬁu%

i’“rlﬁch has the address of ......... 1636 Bouth Cora SEEBE . ..oy oo DS EIAL0AS,
[Stroet) [City)

tHinois 60018[21.:(:«1-1 {"Property Addresa™);

TOGETHER WITH all the improvemerts now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royaities, mineral, oil anc! gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrumaent as the “Property.™

BORROWER COVENANTS that Borrovser is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and tisat the Property is unencumbered, except for encifmbrances of record.
Borrower warrants and wi'l defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. »

: THIS SECURITY INSTRUMENT combiites uniform covenants for national use and non-uniform covenants with
Hmited variations by jurisdiction to constitute a uniform security instrument covering real property.

HLINOIS—Singin Family—FNMA/FHLMG UNIFOHM INSTRUMENT Form 1014 12/83
FORM NOA-1634 DTE:40810
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* If Lender required morigage insurance us 3 condition rf making the loan securcd by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable {aw.,

8. Inapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or priur t¢ an inspection specifying reasonable cause for the inspection.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc~d by
the amount of the proceeds multiplied by the following fraction: (a) th= total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immiediately before the taking, Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ot settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is «uthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propeﬂy or
to the sums securex by this Security Instrument, whether or not then due,

Unless Lender 2nd Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due date o.'the monthly payments rsierred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower .ot Released; Forbesrance By Lender Not a V¥aiver. Extension of the time for payment or
modification of amonizaoin of the sums securcil by this Security Insirument granted by Lender to any successor in
interest of Borrower shall non o 2¢erate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aiac rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bor:ower's successort in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thd ex :rrise of any right or remedy.

11. Successors and Assigns Boviq; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Insirument shall bind and benef.« tixe tuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and i greemnents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i4 2-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under 12 '2ims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc! (~) 4grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with (¢ tard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum Joan

charges, and that law is finally interpreted so that the imseseat or other loan charges collected or to be collected in

connection with the loan exceed the permitted limits, then: {=; <ny such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any #ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ~ecduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Righta, If enactment or expizailon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lazirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siepe specified in the second paragraph of

paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumenta’iail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tle nctice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic.. to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencsr waen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lew ind the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security ins.rument or the
Note conflicts with applicatle law, such conflict shall not affect other provisions of this Security Instrunirit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insteument and the
Note are deciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require irnmediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedi:s permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of. {(a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorncys’ fees; and (d) takes such action as Lenider may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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