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ADJUSTABLE RATE LOAN RIDER

NOTICE: THF SECURITY INSTRUMENT SFCURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTERFST RATE WILL RESULT IN HIGHER PAYMENTS.
DF/CREASES IN THE INTERFEST RATE WILL RESULT IN LOWFR PAYMENTS,

This Rider is made (his22nd, . . . day ofleptemper. . . . . .. , 185, . andis incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure Debt (the ''Security Insiru-

ment*’) of the same date given by the undersigned {(the '*Borrower'’) to secure Borrower's Noieto ,.... e eienan.
Inland Mortgage Corporation . .. . .. ... ... ... e

...............................................

{the “*Lender’’) of the same dale {the ‘'Note™") and covering the property described in the Securliy Instrument and
3 Chf'oagg, Il. 60656

.....................................................................

Property Address

Modifications. in addition 10 the covenants and agreements made in the Security Instrument, Borrower and

Lender lfusther covina i and agree as follaws:
A. INTERFST RAYF AND MONTHLY PAYMENT CHANGES
The Note has an ' iuvia! Interest Rate’ of 9185 , %, The Note interest rate may be increased or decreased on the
18% ... day of the month bejlnning on . Ootober 1. . . .. . .. . 191, ... and on that day of the month every

12, .. months thereafter,
Changes in the interest rate sr2 governed by changes in an interest rate index called the *‘index’’. The Inden is the:

§Check one hox 10 indicare Index.)
(1) 11* “Coniract tnterest Kn'e. Purchase of Previously Occupied Hames, National Average for all Major

Types of Lenders'’ published by the Federal 1fome L.oan Bank Board.
(2) ¥)+Federal Home Loan Bank 11t District Cogt of Funds . .. ... ... .......................

§Check one box to induute whethes there is iy mavimieca Zoic an changes in the interest rate an eock (Change Date, lf no bog is ehecked there will
Mo ne mavimum limit on changes. |

(1) |1 There is no maximum limit on charg:sin the interest rate at any Change Date.

(2) X! The interest rate cannot be changed by mois than2, . . .. perceniage poinis at any Change Date.

IT the interest rate changes, the amouni of Borrow:'r*s nonthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Tsevreases in the interest rate witl result in lower payments.
B. LOAN CHARGFS

#t could be that the loan secured by (he Security Instrumar 'z subject to a law which seis maximum losn charges
snd that {aw is interpreted so that the inlicrest or other foan charges rollected or to be collected in connection with the
{oun would exceed permitted limits. IT this is the case, then: (A) arty ruch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {B) any su=s already collecied from Borrower which exceed-
ed permitted limits will be refunded 10 Borrower. Lender may choose t(» make this refund by reducing the principal
owed under the Note or by making a ditect paymemnt to Borrower.

C. PRIOR LIFNS
If Lender determines that all or any part of the sums secured by this Sccrriy” Instrument sre subject 10 & lien

which has priority over this Security Instrument, Lender may send Borrower a nzaicesdentifying that lien, Borrower
shall prompily act with regard to that licn as provided in paragraph 4 of the Securit’ Instrument or shall promptly
secure an agreement in & form satisfactory o Lender subordinating that lien to this Security Instrument.
D. TRANSFFER OF THF. PROPFRTY

If there is » transfer of the Properiy subjeci to paragraph {7 of the Security Instrumue?, Siender may require (1)
an increase in the current Nate intercst rale, or (2) an increase in (or removal of) the limit on (e Zinount of any one in-
terest rate change (if there is a limit), or (3} a change in the Base Index figure, or all of thexe, as a elition of Lender's
walving the option to accelerate pravided in paragraph 17.

Ry signing thix, Rorrower agrees to all of the abave.

S If mecs than poe hae as chrcked o0 of ac b s hecded, anil §eader and Busrawer da ant ntherwise agree in weiling, the fiedd Indev newwd wil apply

ADJUSTARLE RATE LOAN RIDER— 01 11aMC UMORM HISTRUMENT Siack Ferm No. ARRSP

Roarde: tiam (lisns Finpngiel, Ine.
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THIS CONDOMINIUM RIDER is made this ... 22nd........ ..dayof ........September.... , 19.86...
and is incorporated into and shall be diemed o amend and supnlcmem the Mongnge. Dreed of Trusl or Secunty Dccd (lhe

“Sccumy Instrument’’} of the same dat 2 given by the undersigned (the " Borrower™) ta secure Borrower's Note 1o
..Inland Mortgage Corporation.. » .. (the "Lender™)
ofthc same datc and uovermg lhe Propt rty described in the Security Instrument and Iocatcd .u
errrveneereraeraee s e beert et srenernsd 5138.N...East.. Riven.. R??dm‘féﬁzﬁr Cl}ioagc, JI1...60666

The Property includes a unit in, tagether with an undivided interest in the common clements of, a condominium project

known as:
5139 ~ 5143 N. East River Road cCondominium e

st SOTRURURUOPRRRURIIN - Je 1 SURORIE 2> Jo F- I B
{the “Condominium Project™). IT the owners associalion or other cntity which acts for the Condominium Project (the
“Owners Assaciation”} holds title ta droperty for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CoNpOMINIUM COVENANTS. In addition to the covenunts and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condrannium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent. Documents. The “Constituent Documents™ are the: (i) Declaration or eny other documeni which
creates the Condomininm Project; (it) by-laws; (iit) code of regulations; and (iv) other equivalen! documents. Borrower shatl
promptly pay. when due 3%l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insv:an’.e. So long us the Owners Association maintains, with n generally accepted insurance carrier, a
“master” or “blanket™ policy.cn the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for *ie veriods, and against the hazards Lender requires, including fire nnd hazards included

within the term “extended cover:ge," then:
(i) Lender waives thprovision in Uniform Covenant 2 for the monthly payment to Lender of ane-twelfth of

the yearly premium installments for hazir:l insurance on the Property; and
(ii) Borrower's obligation-azaer Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requircacoverage is provided by the Owners Association policy.

Borrower shall give Lender prompt actice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard ‘nsirance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or 1o common glemeris, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by 217/ Security Insirument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall .ake such actions as may be reasonable to insure that the Owners
Association mainiains a public liability insurance policy acc :plavte in form, amount, and extent of eoverage to Lender,

D. Condemnation, The procceds. of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or orher taking of all or any' pr.rt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herzby assigned and shall be paid 1o Lender, Such proceeds
shail be applied by Lender o the sums se:ured by the Security Instrurien’ as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after rotice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projrci, except for abandonment or termination
required by law in the case of substantia destruction by fire or other casuaity or in the ease of a taking by condemnation or

eminenl domain;
(ii) any amendment to any provision of the Constituent Documenis if the provision is for the express benefit of

Lender;
. (iii) termination of professional management and assumption of self-management of the Owners Asscciation,
or

{iv) any action which wou.d have the effect of rendering the public liability insuraprccoverage maintained by
the Owners Association unacceplable to LLender.

F. Remedies, IT Borrower does not pay condominium dues and assesaments when due, then JiepZer may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuzed by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercsl trom the date of
disbursement at the Note rate and shall b payable, with interest, upon notice from Lender to Borrower requisting paymenl.

By SIGNING BELOW, Borrower accepts aitd agrees to the terms and provisions contained in this Condominium Rider.

wi3ecal)
abat‘.ino

J W ryfSeal)

rower

MULTISTATE CONDOMINIUM RIDER—-Sigle Fomiy—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Roprder trom KLIMNA FINANGIAL INC. 212} 398-8000
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WAIVER OF HOMESTEAD RIGHTS

I, Sam_Sabat’nc

, married to

one of the borrowers, aeraby waive and release all right to homastead

exemption in the property located at _ 5139 N. Fast River Road {1367

Chicago, IL 60656

"-'Caunty of <

Notary Public

iy Comuiin g B 1, I

Commision Expires

Sam Sabatino

£60vSeSE
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UNIT #367 AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: THE W
611.0' OF THE W 691.0' OF THAT PART OV YHE W 1/2 OF THE SW 1/4 OF SEC 11, TWNSHP 40 N, RANGE 12
E OF THE THIRD PRIN. MERIDIAN, DESCRIbhcf AS FOLLOWS: BEGINNING AT THE NE CORNER OF THE W 1/2 OF
SAID SW 1/4; RUNNING THENCE W ALCNG THE Ul LTMT OF SAID SW 1/4 TO THE NW CORMER OF SAID 3W 1/4;
THENCE S, ALONG THE W LINE SAID $W 1,4, 40 AODU; THENCE E, ON A LINE PARALLEL WITH SAID N LINE,
TO THE E LIKE OF THE W 1/2 OF SAID SW 1/43 UENCE N TO THE POINT OF BEGINNING, (EXCEPTING FROM
SAID TRACT THE N 270.68', AS MEASURED ALONG Th® ¢ LINE THEREOF, AND EXCEPTING ALSO THE S 274.0°
THEREOF), IN COOK CO, IL, WHICH SURVEY IS ATTACKSD 28 EX "A" TO DECLARATION OF CONDO MADE BY
CEMTRAL NAT'L BANK, AS TRUSTEE UNDER TR #21947, RELISIFRED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK CO IL AS DOC LR30C3245 TOGETHER WITH Y19 UNDIVIDED § INT. IN THE COMMON ELEMENTS

PERM, TAX # 12—11-310—073—1067%

d 2 3554093
!
'R
e {8pe s Above This Line For Recording Data)
N~
) MORTGAGE
Fi- ’\
THIS MORTGAGE (*Security Instrument™) is given on .......@... September 22 ... ,
19,95, . The morigagor is 900, J7. SMIaENG, & Paciicigh  ~ and Nery Sababing, mérried k6 Ya
Sabatino . (“Borrower™). This Security Instrument liglvento .. .............
... Inland Y.origage W?{’it’ig" ........................ et 'w1oo™Bich ls organtagd and exiating
under thelaws o” ;......... 0% linois = = , and whose address Is .. %'V .Vt earwater Urd ve .
................ o TAANORS SR s et e mr g - oo e oo+ ("LEDAeEE"),
Borrower owes Lenue: tie principal sum of 'l"hirhy-ﬁ{ne ﬂ‘gﬁg‘gg gix Hundred M 0/ 10b ....................
e A~ 7 T T Dolars (US. $ 39' phrdr -y ). This debt is evidenced by Borrower's note
= | dated the same date as thls Sacurity laal.n;gaen: (“No%)' glhich provides for monthly payments, with the full debt, (f not
- ::—j pald earlier, due and payakbie ~a, ..... lotaber, 1' ................................... Cieeraes . This Security Instrument
— secures to Lender: (a) the repa n-2nt of the dent evidenced by the Note, with interest, and all renewals, extensions and
= maodifications; (b) the payment of alj ~ther sums, with interest, advanced under paragraph 7 to protect the security of this
ch Security Inatrument; and (¢} the pei tor.m aice of Borrower's covenants and agreements under this Security Instrument and
- the Note. For this purpose, Borrower coes heret y mortgage, grant and convey to Lender the following described property
st JOCRLEA N «vvvieenenrnenernsreanieressl terlonnas! 00K e aa e County, Ilinols:
o
=

£60bSSE

A which has the address of 5739. N.. Eant,, Riyer, Road #367... .. .. L ONIRRER. .., T .
;™ (Streei] chy} :
TR Minols ... 80686, ... ........c.ooviiiiinnns i *Property Address™); g
. {Zip Code)
gk !
‘p:; TOGETHER WITH sll the improvements now or hereafter erected on the property, and all easements, rights, ;,
i appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or .
S hereafter a part of the property. All replacernents and additons ahall also be covered by this Security Instrument. All of the
2 ») foregoing is referred to in this Security Insti'ument as the "Property”.
o E‘{ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
> mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
- Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
\% encumbrances of record.
: \“f " THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covesants with
W limited variations by jurisdiction to constitute a nniform security instrument covering real property.

IL%OIS—BJMIQ Family—FNMA/FHLMC UNIFORM INSTRUMENT _Form 3014 298
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8. Inspection. uHNFF:I,ga'mr‘\}‘Anlﬂqu of the Praperty, Lender shall
give Borrower notice at ineSf dufiribr t0%an LA e, .'- Inhull chiibe iy thdinspiftio

9. Condemnation. The proceeds of any awird or claim for damages, direct or consequential, in connection with any
condemnation ar other taking of any part of the Froperty, or for conveyance in lisu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with nny excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agre. in writing, the sums secured by this Security Inatrument shail be reduced by
the amount of the proceeds muitiplted by the follnwing fractlon: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markst value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower. or If, after notice by Lender to Borrower that the condemnaor offers to
make an award or settle a claim for damages Borrower fails to respond to Lender within 30 days after the dato the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, efther to restoration or repair of the Praperty or
to the sums secured by this Security Instruraent, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments roferred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearancy By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sumsa secured by this Security Instrument granted by Lender to any successor in
intereat of Borrower shall not operate to release the liability of the original Borrower or Borrower's succesanrs in intereat.
Lender shall not be required to commence proceedings agalnst any successor in interest or refuse to extend time for
payment or otherwlse modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the otiginal F.o1 vower or Borrower's successorr. (i interest. Any forbearaiice by Lender in exercising any right or remedy
shall not be a walver of or preclude the exercise ¥ any right or remedy.

11. Succersor= and Assigns Bound; Joint and Several Liability; Co-Slgners. The covenants and agreements of
this Becurity Instru me! it shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borre wer's covenants and agreements shall be jolnt and several. Any Borrower who co-signd this Security
Instrument but does nct raccute the Note: (a) 18 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest i t!e Property under th: terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Secur’.y Instrument; and (c¢) agreea that Lender and any other Borrower may agree to extend,
modify, forbear or make any {ccommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loar Charges. If the loa’. secured by this Security Instrument is subject to a law which sets maximum logn
charges, and that law is finally interproied so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the perm:acd limits, then: (&) any such lean charge shall be reduced by the amourt
necessary to reduce the charge to the pern Ittec. limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower L>nder may choose Lo make this refund by reducing the principal owed
under the Note or by raaking a direct payment to Po-~ower. If a refund reduces the principal, the reduction willbe treated as
a partial prepayment without any prepayment clare ander the Note,

13, Legislation Affecting Lender's Righits /i enhactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Inutrurcnt unenforceable according te its terms, Lender, at its option,
may require Immediate payment in full of all aums secu red Ly this Security Instrument and may invoke any remedies
permitted by paragraph 10. If Lender exerclses this option, ZarGor shall take the steps specified in the second paragraph of

pavagraph 17.

14. Notices. Any hotice to Borrower proviided for in thir 8e urity Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use uf an>ther method. The notice shall be directed to the
Property Addresa or any other address Borrower designates by noti’ew Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lar dey designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be diemed to have been given to ®xrrower or Lender when given as provided
in this paragraph,

18. Governing Law; Severabllity. This Security Instrument shail be y-veined by federal law and the law of the
Jurisdiction in which the Property Is located. In the event that any provision or'c’cune of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisiona cf t'.ic Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions ¢’ this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conforrmed copy of the Note anc of this Security Instrument.

17. Transtfer of the Property or & Beneficial Interest in Borrower. If all or any par. ¢ the Property or any
interest in it is sold or transferred (or if beneficial interest in Borrovwer Is sold or transferred and Bor 'ower is not a natural
perscn) without Lender's prior written cansent, Lender may, at it2 option, require immediate poj;m.nt-in full of atl sums
secured by this Security instrument. However, this optian shall not be exercised by Lender If exersis» is prohibited by
federal laws as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall npruvide a period
of not leas than 30 days from the date the notice Is dellvered or malled within which Borrower must pay all s.uis secured by
this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this S8ecurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certaln condltions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other pericd as
applicable law may specify for reinstatement) before sale of the Property purauant to any power of sale contained in this
Becurity Instrument; or (i} entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(8) pays Lender all sumas which then would be due under this Security Instrument and the Note has no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in cnforcing this
Sectirity Instrument, including, but not limited to, reasonable attorneays’ fees: and (d) takes such action as Lender may
ressonably require to asaure that the lien of this Security Instrument, Lenders rights in the Property and Borrowers
obligntion to pay the suma secured by this Security Instrument shall contihue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinatate shall not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Accelerstion; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration wnder paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defanit; (b) the action required to cure the
defanlt; (c) a date, pot leas than 30 days from the date the notice is given to Borrower, by which the defauit must be cured;
and (d) that failure to cure the defaalt on or before the date specified in the notice may resuit in accelerstion of the sunis
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall ferther
inxform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the hon-
existence of a default or any other defense of Borrower to aceeleration asd foreciosure. If the defanit is not cured on or

£6otcse
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