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THIS MORTQGAGE (**Security lnltrumem") isgivenon ’ September  Z9th, 1984

The mortgagor is ‘ ‘ .
nLFnEnd RAMOZ. AND DLGA I RAMDS, HIS WIFE

{‘*Borrower’’), This Security Instrument is gfven to MARGARB'ITEN &
OOMPANY INC., a corrorstion which is organized and existing under tfic laws of the state of New Jersey, and whose
address is 280 Maple Street, Fe.ch Amboy, New Jerscy 08862 (*“Lender’").

Borrower cwes Lender the principzianm of

Forty*Four Thousand, Five Hundred Fifty and 00/100
Dstars (US. § 4y ,5%5%0.00 ). This debt iz evidenced by

Borrowar's note dated th: same date as tris Security lnstrumcnt (‘*Note’), which provides for monthly payments, with the full
debt, if not paid carlier, due and pay>kie on October 1et, 2014 This Security Instrument
secures to Lender: (v} the repayment of ihe d=t evidenced by the Note, with intercat, and all renewals, extensions and
modifications; (b) the payment of all other s1.ms, with interest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance ci 37 rrower's covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does herchy moyt2o53, grant and convey to Lender the following described property located
in - . COOK : County, Hlinois:

-44%)

IN F’Ef\MIOI.':Ké y

GUTHIJE%T QB

REALTY TiTL

.whichllduheaddrm of
N SPRINGFIELD CHICAGO, IL &04&47

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and steck and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Securlty Instrument. All of the foregoing is

referred to in this Security Instrument as the “*Property.”’
BOIROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to

mortme. grant and convey the Property end tiat the Property is unencumbered, except for encumbrances of record.
Borrower. warrants. and will defend ;encul!y the mle to the Property annlnu all: claims and demands, subject to any

encumbrances of record, .
THIS SECURITY JNSTRUME.NT combmea unlform covenants {or national use and non-uniform covenants with limited

vurhuoq; by jurisdiction to constitute a uniform security instrument ¢overing real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
IL-70% {(Rav. 7784} Replaces iL-T705
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(A -
. n
in writing, the sums secured by this Security Instrument shali be seduced by the amoun: of the proceeds muliiplied by the following fraction:
() the total amount of the suins g immedjitely before thataking, divided by (1) the fair market valoe of the Property immedintely
before the tuking. Any balance shall be paid 1o Borroveer. - ‘

If the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or set-
tle a claim for damages, Borrower faifs to respond to Lender within 30 days after the date the notice is given, Lender is authorized to cotlect
and apply the proceeds, at its option, either (o restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shali noi extend or postpone the due
date of the monthly payments referred to in paragraphks 1 and 2 or change the amount of such payments. P B

10. Borrower Not Released; Forbearance By Leader Nat 8 Waiver. Extension of the time for payment or modification of amortization
of the sumns secured by this Security Instrument geante:d by Lender to any successor in intereat of Borrower shall not operate to release the
liabitity of the original Borrower or Borrower’s suncesscrs in interest, Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payinent ur otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower o1 Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or remedy. . . .

11.° Successors and Assigns Bound; Jolnt and Several Linbifity; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph |7. Borrower's covenants
and agreements sha)’ be joint and several. Any Horrower who co-signs this Security Instrument but does not execute the Note: () is co-
signing this Security Ins:mment only to mortgage. grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; {b) is not priscnally obligated to pay the sums secured by this Security Insirument; and (c) agrees that Lender and any other Bor-
rower may agree to extens, riodify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s couriiit,

11, Loan Chnrges, If riie Jusn secured by this Security Instrument is subject to a law which sets meximum loan charges, and that Jaw is
finally interpreted so that the introrl or other loar charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (&) any such loan charge shall bc rzduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums afready
collected from Borrower which exceerc0 permitted limits will be refunded to Borrower. Lender may choose to m@ﬁe this refund by reducing
the principal awed under the Note or vy mzXking a direct payment to Borrower. 11 a refund reduces principal, theséduction will be trgated as s
partial prepayment without any prepayment ~harge under the Note. - - - ' o

13, tion Affecting Lemder's Rigats. 1f enactment or expiration of applicable laws has the effect 'of rendering any provision of the
Note or this Security Instrument unenforcesiir according to its terms, Lender, at its option, may reguire-immediate payment in full of all
sums secured by this Security Instrument and may fivoke any remedies permitted by paragraph [2. If Lender exercises this option, Lender
shall take the steps specified in the second paragiaph of paragraph 17. N AT Liin

14, Notices. Any notice to Borrower providsa £ov. ! this Skeurity Inntrument shall be given by delivérinﬂ it or by mailing |1 by first class
nail unicss applicable law requires use of another me hoJ. The notice shall be directed 1o the Property Addresy or any other address Bor-

rower Segignates by notice to Lender. Any notice to Lendr ¢ s)al! be given by first class mail to Lender’s address stated hereln or any other ad-
dress Lender designates by notice to Borrower, Any notivs'pravided for in this Security instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrap':.

18, Goveruing Law; Seversbility. This Security Instrument s¥an be governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of t! is Security Instrumeni or the Note conflicts with applicable law, such con.
flict shall not affect other provisions of this Security Instrument orh7 i%ote which can be given effect without the conflicling provision. To
this ol e provisions of this Sdcurity Thatrudnéat'and e Notd-dre do/ #téd ta!bid-séverable.

16. Borrower's Copy. Borrower shall be given o1e conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Benefichl Intorest in Borrower. 7¢ i or any part of the Property or any interest in it is sold or
transferred (or if & beneficial interest in Borrower Is soid or transferred and 807 ¢ #er is not a natural person} without Lender's prior writien
consent, Lender may, at its option, require immediate payment in full of ail suris iecured by this Security Instrument. However, this option
shall 86t be exercised by Lender if exercise 8 prohibitdd by federal law as of th/-Zate of this Security Lnstrument.

If Lender exercises this option, Lender shall glve Borrower notice of aceeleration “1i:¢ notice shali provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sum. #scured by this Security Instrument, If Borrower
fails to pay these suws prior o the expiration of this period, Lender may invoke any feiizfies permitted by chis Security Instrument without
further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shw' heve the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such otner neriod as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Securlty Instrument; or (b} eniry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then would be due undériRis Secuftty
Instrument and the Note had no acceleration oceurrec; (b) cures any default of any other covenants c¢ agr==menis; {(c) pays all expenses in-
curred in enforcing this Security Instrument, inctuding, but not limited 10, reasonable attorneys’ fees; a'id (c) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property.an”. Portower's obligagion io pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, th's 8 curity Instrliment and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this tight *u rzinstate shail not apply in

the case of acceleration under paragraphs 13 or 17.

A § ;-19‘;-!;‘(";""_ RRATTRELEN T (N & LS I RO N ]

NON-UNIFORM COVENANTS. Borrower and Lender furtier coveneddit and agree as follows! :

19, Acceleration; Remedies. Lender shall give notice (o Borrower prior to scceleration following Borrower’s bresch of any covenant or
agreement In this Security Instrument (but not prior to sccelernifon under paragraghy 13 and 17 anless applicable iaw provides atherwise),
The notice shall specify: (a) the default; (b) the a:tion requlted 10 Cure the defainit] ') u date, not leas than 30 days from the due the nblfée
given to Borrower, by which the default must by cured; snd (d) that fallure to cure the defaull on or before the date specified in the notice
may result in accelerstion of the sums secured by this Security instrument, foreciosure by judicial proceeding snd sale of the Property, The
notice shall further inform Borrower of the righy to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defanlt or any otfier defense of Horrower (0 sccelerntion aad foreclosure. I the default is oot cured on or before the date
specified In the notice, Lender at Hts option may require immedinte payment in full of alt sums secured by this Security Instrument without
further demand and may foreclose this Security Insirument by judicial proceeding. Lender shall be entitled to coliect ali expenses incurred in
pursuiag the remedies provided in this paragraph 19, including, but noi limited 10, reasonable stiorneys’ fees and cosis of tile evidence.

20. Lesder In Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior 1o the expira.

tion of any period of redemption following judiciai satel;l'.ender (in person, by agent or by judiclally appointed receiver) shall be entitled 10
and to collect the rents of the Property including those past due. Any rents coftected

orthe re":eiver shall be appfied Tirst tc. paymeént of the cosis of management of the Property and collection of rents, including, but

. hY
ticit titited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums ucqred by this Security In-

strument. :
21, Release. Upon payment of all sums sacured by chis Security Instrument,

a1, Lender shall ralease:this Security Instrument without
charge.to Barrawer. Borrower shall pay any recordation costa.. ., ... :

KON A A FIYRELEE
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