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ADJUSTABLE RATE RIDER

This adjustable Rate Rider is incorporated into and shall be desmed a
part of a mortgage of the same date given by the undsrsigned (hereinafter
Borrower/s} to further secure an Adjustable Rate Note given by the Borrower/s
to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF ELGIN a corporation organized
under the laws of the United States of America.

Interest under the terms of the Promissory Note which this document further

' be adjugted from time to time ( 10,5 ) as dcteming
to be F1% S '33
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The nev rate will be determined by adding 330 to the above stated
index. The ircerest rate may change based on the above criteria, the first
day of_Septegber . lUfg and every 12  months thereafter.

The amount of the new payment will be determined by calculating the
interest due and adding cv it the amourt of principal reduction if any as
amortized over the remainiag term of the original Security Agresment.

Notification of interes: 7ad / or payment change shall be written and
will be considered delivered if ralled to Borrowers at the address below by
first class postage twe business &= prior to payment due date.

113 South Wheeling Road
(address)

Wheeling, Illinois 60090
City/State zip code
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[Space Above This Lhwe For Recording Data]

MORTGAGE

THIS MOKTGAGE _(“Security Inst 1"} ig given on %ylz,
19...86., The morigagor is UBYyL-%rtiﬂaJIr nd Caxrel. .. Pobkartin, his wife,......
LAndelat. terancy (“Borrowes ™). This Security Instrument is Biven 10 ..o vorvrirnirerernesenss
..FIRST.FEPERA ﬁ#‘,ﬁ@%ﬁé\tﬁg 'anAN Aﬁf‘%ﬁ'ﬁﬂ. INOF ELQIN..................., which is organized and existing

w (] DAL Les oL aAmerica | .., 8nd whose address is ....cccoivonnann

S North Qrove Avaron = Bigtn, Miriols 86350 2 whoseaddressls .
Borrower owes Lender the niip-ipal sum of ..S3%¥%ym0e. hraeand
e e e 0/ 1 Q0DoMars (U5, §..6.1,000.00........... ). This debt is evidenced by Borrower's note

ted the same date as this Securi.y Instrument (*Ngte™), which provides for monthly payments, with the full debt, if not

id carlier, due and payable on m%lzZOﬁ- e vereaseetessreessaccresesrrnreneessninsasssessreererereenees 1 NiS S€CUTitY Instrument
secures to Lender: (a) the repaymen’ of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all cias« sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc: o7 Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does | ereby inorigage, grant and convey to Lender the following described property
located in ... 0% County, Nlinois:

.. ("Lender'").

UNIT 113 1in Bouth Wheeling Road in/vstrial Condominium, as dslinaated on & survey
of the following described real es’«ie: certain Lota in the following subdivisien:
Pater Knittle's Addition to Huntersvilly, Towners Subdivision and Owners
Subdivision, all in Section 10, Townstip 42 North, Range 11 East of the Third
Principal Meridian, which survey is atiochad as Exhibic “C"” to the Daeclaration
Condominium recorded as Document Number ¢77.26519 and also filed as Documant
Numbar LR 3391667 togethar with its undiviriad percentcage interest in ths coamon
alemants in Cook County, Illinois :

PROPERTY INOEX MUMBERS
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which has the address of ......113 South Wheeling Road Wheel ing

........................................................................................ J stierrndansannrensesstouasvossrspranroiisoccrtrnnuanssrasatny

filinois ... 80090 ... (“Property Address”);
[Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oi! and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrumeni as the “Property.”

BORROWER COVENANTS thal Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

JILLINOIS—Single Family—FNMA/FHLMC UNIFORM [NSTRUMENT Form 3014 12/83
muwwmgupmn't
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrament,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. -~

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conuection with
any condemnation or other taking of any part of the Property, os for conveyance in lieu of condemnation, are-hereby
assigned and shail be paid to Lender. e

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrawer, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sicured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured imnrediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orittle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender isauth orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured ¥y this Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date o t2ic monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mot 2sleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizaticn./f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not rperate to release the liability of the origina) Borrower or Borrower’s successors in interest.
Lender shall not be required 1¢ cr/mmence proceedings against any successor in interest or refuse to extend time for
psyment or otherwise modify amo: *:zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ax_riae of any right or remedy.

11. Snccessors and Assigns Bouud; Joint and Severa) Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shal] bind and benef ¢ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and apr=er=nts shalil be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it cr-signing this Security Instrument only to morigage, grant and convey
that Borrower's intcrest in the Property under the t2rnis of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} 22rees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any sccommodations with rejard tn the terms of this Sccurity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inte/es) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (s} anv such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} any 7ariz already collected from Borrower which exceeded
permitted limits wil) be refunded to Borrower. Lender may choose to make this refund by reducing the principat owed
under the Note or by meking a direct payment to Borrower. If a refund educes principa), the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Righta. If enactrent or expi‘ation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, st its option,
may require immediate payment in full of atl sums secured by this Security Inzcrument and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shali take the st:pr snecified in the second paragraph of
paragraph [7.

14. Notices. Any notice to Borrower provided for in this Security Instrumentsitailoe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The niiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic. to Jorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender vineay given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law. ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (ns.rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumcit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
intersst in it is-sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural
persen) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shalt not be exercised by Lender if exercise is prohibited by
federal Iaw as of the date of this Security Insirument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period ns
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(s) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this
Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs [3or 17,
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