UNOFFICIAL COPY

LOANRiDERO 35557 2 3

LOANNC. 051719266
DATE 9. 2og

THIS RIDER is.incorporated into a certain Security Instrument dated of even date herewith given by the
undersignad {the "Borrower"} to St. Paul Federal Bank For Savings (the "Lender”) to secure a mortgage
indebtedness; said Security instrument encumbers real property commonly described as:

940 N KASPER, ARLINGTON HEIGHTS IL 60004

{(PROPERTY ADDRESS)

1.) Borrower and Lender agree that ntwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby authurized to charge a reasonable fee for the preparation and delivery ot
- arelease deed.

2.) Borrower and'_Lender agree that if the Federai r!tional Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender s rigiils under the Security Instrument, this Rider will no
longer have any force or effaci.

 IN WITNESS WHEREOF, BORROWER has executed this RIDER.

ﬁ’—kuvedCDL ..Wﬁ
RONALD J HERMY ;R  Borrower
QM‘J P P ey
DANIEL M W Sorrower

£2L5SSE
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LOAN NO. 051719266
DATE .7.9 7 -FL

This Rider is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Deed to Secure Debt (the “Security instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to $T. PAUL FEDERAL BANK FOR SAVINGS, (the "L.ender” or "Note
Holder”) of the same date herewith (the "Note") and covering the Property described in the Security
Instrurnent and located at:

940 N KASPER, ARLINGTON HEIGHTS IL 60004
{Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS, THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THE
NOTE. THE F.ENAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES IN YP= INTEREST RATE.

Madifications. in.ud¢ tion to the covenants and agreements made in the Security Instrument, Borrowerand
Lender further covenait 2nd agree as follows:
INTEREST RATE AND MZUNTHLY PAYMENT CHANGES

The Note has an Initlal Intcrest Rate of 8.250 % |, Beginning on the date of the Note, the Borrower will
pay interest at the Initial Interest Aate untii the first Change Date. The Note interest rate may be changed on
the 1st day of the month beginning.un  OCTORER 1, 1987 and on that day of the month avery 12
months theraafter. Each date on whichk the rate of Intarast may change is called a Change Date.

Changes in the interest rate are governed by changes in an interest rate index calied the “Index". The Index
isthe Federal Home Loan Bank Board Momin'y tlational Median Annualized Cost ot Funds for FSLIC-insured
savings and loan assoclations.

To set the new inlerest rate, before each interest/Change Date, the Note Holder will first add ...........
IWO AND ONE QUARTER PERCENT.{2.25%) to the Current Index.
The Current tndex is the most racent index figure avuilzele 45 days prior to each Change Date. The Note
Holder will then round the result ot this additlon to the nearss? one-eighth ot one percentage point {0.125%).
This rounded amount will be the new rate of interest unti the next interest Change Date provided that cn any
Change Date the rate of interest will not be increased or deciesusid by more than WO~
percentage points (2% . At no time during the term of ‘*.a Note shall the interest rate be less than
2,250 pserannum nor more than 13.500 per annum.

The first twelve monthly payments due under the Nots will sach be ir/ e amount of $726.47 .
Beginning with the 13th payment, the amount of the menthly payments wi.l be determined in accordance with
the terms of the Note and will always be sufficient to repay the unpald principal salance in full in substantially
equal payments by the final payment date.

By signing this, Borrower agrees to all of the above.

et VRN o o (Seal)

RONALD J HERMAN JR-Borrower

&W /‘7 /‘f.w\-m._., (Seal)
Wﬁﬂﬂﬂm -Borrower
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LOAN NO. .
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DATE 7-2 7%

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shait be deemed to amend
and supplemenl: the Adjustable Rate Loan Rider (the “Rider”) to the Martgage, Deed of Trust or Security Deed
(the “Security Instrument™), each dated the same date as this Addendum and given by ‘the undersigned (the
“Borrower”) to secure Borrower's Adjustuble Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS, (the “Lender™) and dated the same date as this Addendum (the “Note™),
cavering the property described in the Security Instrument and located at:-

940 N RASPER ARLINGTON HEIGHTS IL 60004
(Property Address)

~ " ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Seciirity Instrument
and the Rider, qurower and Lender further convenant and agree as follows:

A. FIXED IN(Z nEST RATE OPTION
‘TheNote pmv’aeu for the Borrower's option to convert from an adjustahle interest rateto afixed interest rate,
as follows: ”

1. Option.to Cor¢=r. * Fixed Rate

I have a Conversion ('ption which I can exercise unless l am in default or this Section Al or r Section A3 below
will not permit me to do so.he “Conversion Option” is my option to convert the interest rate [ am required te pay
by the Note from an adjustable rate to a fixed rate.

The conversion can only taxe place on the third, fourth or fifth Change Date. Each Change Date on which my
interest rate can convert from an 1djiastable rate to a fixed rate alsa is called a “Conversion Date.” I can convert
my interest rate only on one of thes  three Conversion Dates,

If 1 want to exercise the Conversion O stion, I must first meet certain conditions. Those conditions are that: {a)
I must give the Note Holder notice that I'um doing so at least 15 days before the next Conversion Date; (b) on the
Conversion Date, 1 am not in defaualt undei the Note or the Security Instrument; (¢) by the Conversion Date, I
must pry the Note Holder a conversion tee equal Jo.one percent (1,0%) of the unpald principal I am expected to
owe on that Conversion Date plus U.S. r . ; (d) by the Conversion Date, if an appraisal report
is required hy, Sectlon A3 below, the Note Huld??‘lfﬂf!’ Petmived the report and | have paid the appraisal fee and any
amount necessary to reduce unpaid principalk and (¢) [ raust slgn and give the Note Holder any documents the
Note Holder requires to effect the conversion,

2, Calculation of Fixed Rate

My new, fixed interest rate will bir equal to the Federal Nationul Mortgage Association’s required net yield for
30-year, lixed rate mortgages covered by 30-day mandatory delivecy commitments in effect as of the date 156 days
before the Conversion Date, plus five-eighths of one percent (626X ir this required net yield is not available, the
Note Holder will determine my interest rate by using a comparable figure.

3. Reduction of Principal Balance Before Conversion; Appraisal

[f the unpaid principal [ am expected to owe on the Conversion Date witl ov greater than the original principal
amount of my loan, the Note Holder may require an appraisal report on the valie ~« the property described in the
Security Instrument, The appraisal report must be prepared by a qualified appraiser chosen by the Note Holder. £
will pay the Note Holder a reasonable fee for this appraisal report.

‘The unpaid principal I am expected to owe on the Conversion Date could be an zmont greater than 96% of
the appraisal report's stated value of the property securing my loan, If se, I cannet ¢ xer ise the Conversion
Option uniess I pay the Note Holder an amount sufficlent to reduce my unpald princisze .0 ~an amount equai
to 95% of the stated value of the property.

4. Determination of New Payment Amount

R If { choose to exercise the Conversion Option, the Note Holder will determine the amount Ot the monthly
” payment that would be sufficient to repay the unpaid prineipal 1 am expected to owe on the Conversion Date in
full by the final payment date at my new fixed interest rate in substantially equal payments. The result of this
calculation will be the new amount of my month!y payment. Beginning with my first monthly payment after the
Conversion Date, 1 will pay the new amoint as my monthly payment until the final payment date,

£2L855E
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
anyinterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Seeurity Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not. less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall waive such
option to accelerate and shall release Borrower from all obligations under the Security Instrument and the Note
provided that, prior to the sale or transfer, {(a) Berrower is not in defauit of the terms and conditions of the .
Security Instruraent and the Note, (b) the credit of the person to whom the Property is to be sold or transferred is
satisfactory 5 Leader, (¢) Lender is paid Lender's then applicable assuniption fee, (d) the person to whom the.
property is to be sold or transferred executes an assumption agreement acceptable to Lender wherein such
person agrees to zasu me all of the Borrower's obligations under the Security Instrument and the Note,

BY SIGNING BEL{Y Sorrower accepts and agrees to the terms ang covenants contained in this Addendum
To Adjustable Rate Loan riZer.

- Burrower
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R - LOAN No,, 051719266 " -
"MORTGAGE

. . THIS Moplég AGE ("Sccurity Instrument™) is given on . ?- R7FE O . The mdrtgaéor is
RONALD 'J. HERMPZ, JR., A BACHELOR AS4 ... AND DANIEL M. MURRAY, A. BAC!"IELW"mh

This Security Instramrcnt is given to ST, PAUL FEDERAL BANK FOR SAVINGS, which is‘organized and existing
uinder the laws of the Uniied States of America, and whose address is 6700 W. North' Avenue, Ch:cago Nlinois 60635

r raves ¥ cnder the prici sum of
S % RN HRAORED AN MO /106 - ~ Dollars

‘(U S “'700' ) ). Chis debt is ewdrnced by Borrower’s note dated ‘the same date as this Sccurny
Im &Noﬁﬂ which prcvides far monthly payments, with the full debt, if not paid carher. due and payable on
. This Security Instrument secures to Lender: {a) the.repayment of the debt evidenced
by the Note, w:th mlerest and all rene wals, #xtensions and modifications; (b) the payment of all other sums, with intergst,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrowes's
covenants and ‘agreements under this Secyrity) Instrument and-the Note. For this. purposc, Borrower. does hcreby
mortgage, grant and convey to Lender the "ollowmg descrtbed prupcny ]ocatcd in COCK. -
Connty, lllmoit :

e

LoT 8 m BLOCK 4, IN R.A. CEPEK'S AFLUNGTON RIDGE, BEING A
susnxv::s:ou OF THAT PART OF THE WEST )72 (EXCEPT THE EAST 33

. FEET THERECF) of the NORTHEAST 1/4 AND CF/9ME SOUTH 1/2 OF THE

' NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 42 NOFF,, RANGE 11, EAST

' OF THE THIRD PRINICPAL MERIDIAN, LYING NORTH OF [{HE NORTHEASTERLY
| LINE OF NORTHWEST HIGHWAY, SAID NORTHEASTERLY LINE i )HIGHWAY
BEING 66 FEET NORTHEASTERLY OF AND PARALLEL TO THE NORT:ZASTERLY
LINE OF CHICAGO AND NORTHWESTERN RAILWAY RIGHT OF WAY, IN “OOF

3555723

COUNTY. ILLINGIS.

which has the address of 940 N RASYER ARLINGION HEIGHTS IL 60004
'_ {“Property Address"). : :

TOGETHER WITH all the nmprovements now or hereafter erected on the property, and all easements, nghts. e
‘ "nppurlenanoea, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or N
“hercafter a part dfthe property. All replacements and additions shail also be covered by this Security Instrument. All of
lhe faregoing ia referred to in this Security Instrument as the “Property.”
"~ BORROWER COVENANTS that Borrower is.lawfully seiscd of the estate hereby conveyed and has the right tc
: _mort:age. grant:and convey the Property and that the Property is unencumbered, except for encumbrances of record
‘Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any’
- ‘encumbrances of record.
THIS SECIJRITY lNSTRUMBNT combmcs uniform covenants for national use and non-uniform covenants.wit!i
limited vanalaom ‘by jurisdiction to constitute a uniform security instrument covering real property. |

2395 JUL u It.ﬂ.INOls—smgle Faml!y—FﬂMNFHLHc UNIFORM INSTRAUMENT 3014 12/8;
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NON-UNIFORM Mm@E’F}e Lelﬁhy:'r ove:@ePg¥as follows:
19. Acceleration; alligivein 1 ratioh following Borrower’s breach

of any covenant or agreement in this Security Instrument (but nst prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (») the default; (b) the action required to cure the default; (c) 8
dste, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may resuli in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of = default or any other defense of Borrower to acceleration and foreclesure. If the default is not cured on or before the
date specified in the notice, Lender atits option may require immediate payment in full of ali sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shiall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limitec
to, reasonable attorneys' fees and costs of title evidence. _ _

20. Lenderin Posssssion. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any. pericd of redemption following judicial sale, Lender (in person, hy agent or by judicially
appointed receiver) shail be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applicd first 1o payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums on
receiver's bonds and ressonable attorneys's fees, and then to the sums secured by this Security Instrument.

' ZL. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
- Instrument without chargs to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead cxemplion in the Property,

. 23, Rider c this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Jns!t~ament, the covenants and agreements of each such rider shall be incorporated into and shall amend and
- supplement the civenants’ and agreements of this Security Instrument as if the rider(s) were a purt of this Security

" Instrument. [Checl. anplicable box(es)]

) dAdjmﬁiil: Raie Dr'er " [JCondominium Rider [J2-4 Family Rider
: Graduated :Paymen' KiZer [[1Planned Unit Development Rider 0
ther(s) [specify] L RIDER 55,7 O :
. BY SIGNING ,EE'LOW, T srrower accepts: and agrees to the terms and covenanis contained in this Security
. Instrument and in any tider(s) execured by Borrower and recorded with it

~Borrower

Swteof Winois, . OCOOK . : - County ss:
1, ég@g 2. Lo Tere ) 7,2 Notary Public in and for said county and state,
B A BACHE) ..
do hereby certify that. JR. BOOBERROOIK AND DANIEL M. MURRAY,
A BACHELOR .
WOSK | personally known to me to be the samc nerson(s) whose name(s) ARE

siebscribed to the Vfo'mgoing instrument, appeared bcforc me this day in person, i nd acknowledged that T _he ¥
signed and delivercd the said instrument as ___THEIR  free and voluntary act, ‘or‘the uses and purposes therein

“set forth, ‘ _ ﬁ '
. Given onder my hand and official seal, this _gL day of _;Mi/ X , 19 _CP_é

. My commission. expires:

€-7%7

M,
N

o . BOX 87, g

-y

K

" This mslrument preparcd by:

s e e

L

~ This Instrument Was Prepared ibyn-~ it
: ROBERT I BRAUN e ul
¥4 St Pau! Federgl“Bank For Savings

Formefly Known As
; St. Paul Federnl Savidf@Y& Loan Assn, of Chicago

AN D [ Fp) -

4

1 Kircholf Rd., ffuf‘ing Meadows, il. GOOGB

INTERCOUNTY

MITLE 5. COe2ed

3555723
ativer duplicate Trust

Submitted by
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8. Impection. Lender or its ageat may make reasonable entries upon and inspections of the Property, Lcndershau
" give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspecuon
9. Condemnation. The proceeds of any award or claim far damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyancein lieu of condemnauon. are hcreby assugned
and shail be paid to Lender.
. .In the event of a iotal taking of the Property, the proceeds shal)ibe applicd to the sums secured by thls Secunty
* Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial'taking of the Property,
uniess Borrowerand Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
. thie.amount of the proceeds muiltiplied by the following fraction: (a) the total amount of the sums secured immediately~,
. before the taking, divided by (b}the fa:r market vnlue of !he Proper:y unmed:atcly beforc the takmg. Any balance shall be
~ ‘paid to Borrower..
) 1f the Property is abandoned by borrower. orif, after noncc by Lcndcr to Borrower that lhc condemnor offers to
make an award orrettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lenderwas thorized to collect and apply the proceeds, at its option, either to restoration or repair of the Properly
or to the sums secu 2d by this Security Instrument, whether or not then-due.

Unless Lender ava Horrower otherwise agrec in wrmng. any application of proceeds to pnnclpa! shall notexlend or
postpone the dus.datc.<c e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Nr. R leased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriization of the sums secured by this Security Instrument granted. by Lender 1o any successor in
interest of Borrower shall not perate to release the liability of the original Borrower or Borrower's successors in in'lerest.
Lender shall not be required tr cimmence proceedings against any successor in interest or refuse 10 exiend time for
payment or otherwise modify ar'citization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Boriower's successors in interest, Any forbearance by Lender in cxercising any right or
remedy shall not-be r waiver of or prech:ae the exercisc of any right or remedy.

11. Successors and Assigns Bound, Joirt and Several Llabillty, Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit t/ie successors and assugns of Lender and Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and agoeemaats shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cr-~signing this Security Instrument-only.to mortgage, grant and convey
that Borrower's interest in the Property under the er ns.of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Sccurity Instrument; ana (¢ agrees thar Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r:gard to the tcrms of this Security Instrnment or the Note without
that Borrower's consent.

12. Loan Chrga. If the loan secured by this Secwvty Instrument is subject to a jaw which sets maximum loan
charges, and tliat: law is finally inerpreted so that the infcres: or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, ther:: (> apy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any<u7i: already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose ¢4 sinke this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. [f a refund rejuces principal, the reduction will'be treated asa
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting Lender's Rights. 1f enactment or expiration o ag plicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable acconling r4 its terms, Lender, at its option, may |
require immediate payment in full of all sums secured by this Security Instrumer. rat may invoke any remedies permitted
by paras;"af;\ 19. If Lender excrcises this option, Lender shall take the steps specified in the second paragraph of
paragrap ‘

14. Notices. Any notice to Borrower provided for in this Security Instrument stall'oe gwen ‘by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The autice shall be directed Lo the
Property Addresa or any other address Borrower designates by notice to Lender. Any noiize to.l.ender shall be given by
first class mail to Lender's address stated herein or any other address Lender designaies by notie to Borrower. Any notice
provided for in.this Security Instrument shall be deemed to have been given to Borrower ar/cuder when given as
provided in this paragraph. .

18, Governlnl Law; Sevenb!llty. This Security Instrument shall be governed by federal law ard the law of the
jurisdiction in which the Property is localed. In the event that any provmon or clause of this Security Instrument or the
Note conflicts wnh applicable law, such conflict shall not affect other provisions of this Security Instrunien. or the Note
which can be gwen effect without the conflicting provision. Tothis end the provisions of this Security Instrument and the
Nole are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall orany part of the Property orany interest in
it is' sold or tranjsferred (or if a beneficial iritérest in Borrower is'sold or transferred and Borrower, is notanatural person)”
without Lendér’s prior written consent, Lender may, at its option, require immediate paymcnt in full ‘of all sums secured
by this Security Tnstrument. However, this option shall not be exercised by Lender if exercisé is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prowde a period
of not Jess than 30 days from the date the notice is delivered or mallcd within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the' expiration of this pcncd Lender may invoke any
remedies perm;tted by 1his Security Instrument without further noticé or demand on Borrower, = '~

18. Borrower's Right to Reinstate. If Borrower meels certam conditions, Borrower shall have the rsght ta have
enforcement of this Security Instruient discontinued at any time prior to thé earlier ol (a) % days(ar such other pcnod as
applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of salié contained in this
Security Instrument; or {(h) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security’ Instrument and the Note had no acceleration
oceurred; (b) cures any defauit of any other covenants or agreements; {4.) pays 8)} expenses incurred in enforcing this
Security Insirument, including, but nat limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require Lo assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue, _unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations | securcd hemby shall remain fully effective as if no acceleration
had occurred.. Howcver, this right to roinstate shall not apply in the case of acceleration under puragraphs 13 or 17.
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