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355 North Lake Avenue "<
Pagadena, Ca. 911089-7137

| i 1478048
MORTGAGE -

PN o e —————
......................... :.‘.:.‘::...J., wdbrwm*(iaorrower") This Security Instrument is GIVen L0 .....coccviiinivinnnrremsinenn
COUNTRYWIRE. FUNANG. CORPORBTTION..........ccooorecccovvcsrrmmssssssssmassssssssssssssssssesessnoosssens Which is Orgenized and existing
underthelawsof.......... ... NEW . YORK ..o, » and whose address is ..o e
155.North. Lake. Averae ... Pasadena,. Ca...911B9=2137. ........ccoeceiecriivccenc i T (“Lender”),
Borrower owes Lender (hop»incipal sum of - ONE .- HUNDRED IWENTY. . SIX. THOUSANG . FIVE - HINDRED - & . 08/1 80
............................................................... Dollars (U.S. 3.1.26 ,588 @8 ------). This debit is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note"), which provides for nonthly payments, with the full debt, if not
aid earlier, due and payableon ... mﬂéngQﬁl This Security Instrument
ures to Lender: (a) the repayiient of the debt evidenced by the Note, with interest, and all renewals, extensions and
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seeaaes

L;modifications; (b) the payment of all otner sirms. with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the perforniarce of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hercoy mortgage, grant and convey to Lender the following described property
, & locatedin ........... rreeenns rrreerere e sbereansaens m; County, lllinois:
L‘:l LOT 4 IN ST. CECELIA SUBDIVISICY, REING A RESUEDIVISION CF ILTS 2 AND PART OF
o LOTS 3 AND 6 IN MEXIER EROTHERS SUWLJVISION, BEING A SUBDIVISION OF PARTS OF
SECTIONS 12 AND 15, TOWNSHIP 41 NOYdH, RANGE 11, BAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT PFILED N YMBER 26, 1978 AS DCCUMENT LR3G67889,
‘Q IN COCK COUNTY, ILLINOIS. ) : :
2 PIN: P8-19-306-004 %
h . i 5 :
o '
\9]
*AADDITIOMNAL GRANTORS {"BORROWERS™) IF ANY:
‘ which has the address of GBSWTERRAISCE". M'PMKIC.TI "
tree Ity .
Minois ............ 6”56 ................................. ("'Propecty Address™);
[2ip Code)

~3

|53

%
~

TOGETHER WITH all the improvemenis now or hereafter erccted on the property, and all easements, rights,
appurtenances, reats. royalties, minernl, nil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a pant of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally she title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Singte  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance teriminates in accordance with Borrower's and Lender’s written agreement or applicable law.

B. Inapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or clain for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for canveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total raking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Horrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securred by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fracticn: (a* the total amount of the sums secured immediately
before the taking, divided by (b) the faic macket value of the Property i nmediately before the taking. Apy balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or seiile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aritnorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by 2ais Secarity Instrument, whether or not then due.

Unless Lender ar¢ Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o¥'+lieonthly payments referred to in paragraphs | and 2 or change the amount of such payments.

19, Barrower Nr. R.jeased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization (o7 .he sums secured by this Security Iastrument granted by Lender to any successor in
interest of Borrower shall not oapriai~ 10 release the liability of rhe original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proccedings ngairst any successor in interest or refusc {o extend time for
payment or otherwise modify smorti aion of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrower’s suscossors in interest, Aay forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude the exeraisi of any right or remedy.

11. Successors and Assiguy Bound; Joint.and Several Liabllity; Co-signers. The covennnts and ngreements of
this Security Instrument shall hind and benefit t/i¢ suzcessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's ci:venants and agrevmer:s shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (1) is cc-si;ning this Securily Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terris ¢f this Security Instrument; (b} is not personatly abligated to pay
the sums secured by this Security Instrument; and (¢) agress that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommodations with regar( to the terms of this Securily Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. [If the [oan secured by this Securily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitfed fimits, then: (a) ais such lkoan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) nny suws riready collected from Borrower which exceeded
permitted limits wifl be refunded to Borrower. Lender may choase to ' mregs this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, [f 4 retund redices principal, the reduction will be treated asa
partial prepayvment without any prepayment charge under the Nate.

13. legislation Affecting Lender’s Rights.  If enaciment or expiratizn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcesble according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instroipzat and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps ipecifed in the second paragraph of
paragraph 17.

4. Notices, Any nolice to Borrower provided for in this Security Instrument shail >e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notict vhall be directed to the
Property Acddress or any other address Borrower designates by nolice 1o Lender. Any notice te Lender shall be given by
first clags mai! to Lender's address stated herein or any other address Lender designates by notice to/dorrwer. Any notice
provided for in this Security Instrument shall he deemed to have been given to Borrower or Lender wher givzn as provided
in this paragraph.

15. Governing Law; Severability, This Security Inst :ument shall be governed by federal law aid (he law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instunent or the
Nete conflicts with applicable law, such conflict shall not affo:t other provisions of this Security Instrument ¢r t)ie Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity fnstrument and the
Note are declared to be severable. )

16. Borrower's Copy. Borrower shall be given one conformied capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If alt or any part of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument. .

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails (o pay these sums prior to the expiration of this perind, Lender may invoke any
remedies permitted by this Security Instrumenl without further notice or demand on Borrower.

I8. Borrawer’s Right to Reifnstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ot any time peior to the carlier of: (4) $ days (or such other period as
applicable law may specify foe reinstatement) before sale of 1he Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
{a) pays Lender all sums whick then would be due under this Secirity Instrument and the Note had no acceleration
occurred; (b) cures any defuult of any other covenants or agreemer ts; {(¢) pays all expenses incurred in enforcing this
Security Instrument, including, bur not limited to, reasonable attorseys” fees; und (d) takes such action ns Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shalt remain fully effective ns if no aceeleration had
occurred. However, this right to reinstate shatl not apply in the case of acceleration under puragraphs 13or 17

F-1510 L 5/84
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