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WHEN RECORDED 3556019
MAIL TO:

MOUNT PROSPECT STATE BANK

‘111 East Busse Avenue
‘Mount Prospect, Illinols 60056 SPACE ABOVE THIS LINE POR

Attention - Real Estate Dept, HECORDER'S USE

MOUNT PROSPECT STATE BANK
111 East Busse Avenue
Mount Proapect, Illinois 60056

MORTGAGE

P1HI8 MORTGAGE made Lhis Znd day of _Qctober '
{9_g6__» bet#een Richard £, Williams and Kristin 0, Williams

2reh th%rl
Zéereina%ter cscerred to as '"Mortgagor") and the MOUNT PROSPFCT

STATE BANK (hereinafter referred to as "the Mortqagee'),

WHEREAS, Moictyagor is {ndaebted to the Mortgagee (n the
principal sum of _Thirtv Thousand and 00/100

Dollars ($30,Q“9,EQ 7V, which Indebtedness [s evidencd
by Mortgagor's Note date Jﬁfﬂbﬁﬁ 2 ' lgﬁgﬁ__
(hereinafter referred to as the "Note"), which Note provides
for payment of the indebtednecs as set forth therein, with the
balance of the indebtedness, if not sooner paid, due and

payable on j*égbgr
—— o 13,83

NOW, THEREFORE, the Mortgagor, to secure the payment
of the Note with interest thereon, the parment of all other
sums with interest thereon advanced in accorsance herewith to
protect the security of this Mortgage, and tle performance of
the convenants and agreements of the Mortgagor hzrein contained
the Mortgagor does hereby mortgage, grant and conveyv to the
Mortgagee the following described real estate locatad in the
county of  Cook ; State of 111inpis t1.o¢ Two Hundred
Fifty Three (253) in H, Roy Berry Co's Colonial Manor, beiny ¢ Subdivision
of part of the North East Quarter {i) of Section 11, and part cf the
North West Quarter (1) of Section 12, all in Township 41 ﬁorth, Range
11, East of the Third Principal Meridian,

08~ll-21]-017\$ 208 Hi-Lusi
Mt. Prospect, I}, 60056

PN

This insttument was prepared by:

Lynn Lucchese~Scoto
180 North LaSalle Street
Chicago, Illinois 60601
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gatisfactory to the Mortgagee, until gaid ipdebtedness i
fully paid, or in the case of forXilégu:g, Eht?l dhpigatgbn
of the period of redemption; such insurance policies,
including additional and renewal policies shall be
delivered to and kept by the Mortgagee and shall contain a
clause satisfactory to the Mortgagee making them payable to
the Mortgagee, as its inrterest may appear, and in case of
loss under such policies, the Mortgagee is authorized to
adjust, collect and compromise, in its discretion, sign,
upon demand, all receipts, vouchers and releaces required
of him by the insurance companies; application by the
Mortgagee of any of the proceeds of such insurance to the
i{ndebtedness hereby secured shall not excuse the Mortgagor
from making all monthly payments until the indebtedness is
paid in full. In the event of a loss, Mortgagor shall give
prompt notice to the insurance carrier and the Mortgagee.
*he Mortgagee may make proof of loss if not made promptly
wy Mortgagor. All renewal policies shall be delivered at
iezst 10 days before such insurance shall expire, All
policies shall provide further that the Mortgagee shall
rezatve 10 days notice prior to cancellation.

(249 Complete within a reasonable time any
buildinga ot improvements now or at any time in process of
erection upon-said property.

{e) Krep sald Premises in good condition and
repair without waste and free from any mechanics or other
lien or claim of lie) not expressly subordinated to the
iien hereof,

(E) Not suffer or permit any unlawful use of or
any nuisance Lo exist on said Premises nor to diminish nor
fmpair ita value by any act(o: omission to act.

(9) Comply with all rejuirements of law or
municipal ordinances with respeci co the Premises and the

use thereof,

{h) Comply with the provisionz of any lease if
this Mortgaye is on a leasehold,

(1) Pay the premiums tor any life, disability or
other insurance LIf Mortgagor shall procure con:racta of
insurance upon his life and disability insurance making the
Mortgages assignee thareunder, In such event and upon
failure of Mortgagor to pay the atoresald premiums, the
Mortgagee may pay the premiums for such insurance ai¢ »4d
said payments to the principal indebtedness secured by this
Mortgaye to be repald in the same manner and without
changing the amount of the monthly payments, unlese such
change i3 by mutual consent,

(3) In the event this Mortgage is on a unit in a
condominium, perform all of Mortgayor's obligationsa under
the declaration or covenants creating or governing the
condominium, the by-laws and regulations of the condominium
and the constituent documents,

3. Any Bale, conveyance or transfer of any right,
title or interest in the Premises or any portion theceof or any
sale, transfer or assignment of all or any part of the
peneficial interest in any trust holding title to the Premises
without the prior written approval of the Mortgagee shall
constitute a default hereunder on account of which the holder
of the Note secured hereby may declare the entire indebtedness

-3-




UNOFFICJAL COPY

Kouspusd euy Butanp sesjueld pies jo s33joird puw sanesy ‘miuel
8yl 3001100 07 pu¥ USRI puw sbwuwmw 03 Jemod Y3Ite ‘leateoel

v jutodde ‘peeisemoy v sv uoridwepes jJo A3tnbe eyl jo Jeumo ayj
Aq petdnoso eq umy3 TTVYS duwws Y3 1aUlaum 10 ‘EORTWAII DPYVS

J0 enTwA usyy eyl 10 10B6wbizoN aul jo AoueaTos eyl o3 piehal
anoyats puw ‘wyy aepun Buywieto A3awd Kuw Jo ‘i1o0Bebiion sy}

03 ®DTI0U INOYITA PUF ‘eTes 183JV JO 210j0q Ieyjzve ‘euyy Aue je
Aww peTTZ ®Y TTTQ UONS UDTUM UT 3INOD 8yl ‘lepunaiey bHuypeesoad

ainsoToe10] Auwr jo jusweduULWWOD BY3 uodp ‘g

rAteyviedes miavd TeIsAee 8Yy Jo HBUTIAJIO Ayl
INOYITA ORPRPWUS BIRTWOIL BYY JO epeL aq Avw 8Tvs P 8InwOToalo]
Kuw utr puw ’‘edebiioN 81Ul esotoslo] o3 pesnsoid Arejetpauwt oBTw
Avw esfebiion prer eys puw ‘sabebirioy ayl Aq prey JobHebiioy
Y3 30 metuow Auw ssasupaijgeput ebebiiow pyes jo Juswiwnd
o3 =iwmoy A1dde puw ‘Jobwbiiow £q petpewss 8g ITnejep uons j0u
10 azussym ‘etqefed puw enp Arejetpeuwt AqQe1sy pealndes aune TTe
901371 JnoU3tm ‘e2wToep 03 ‘l1spunezey oeebubizow ey jo ybra
Auw 1r ue1t pres jJo K3711073d 9yl IO pajes1d faeley usly ayy
Butaceijgu ooyt puw ‘uotido §37 3% ‘peaiemodwe puw peziIioyine
Aqeley @1 “efabri0W eU3 ‘siuere prvs jJo Auw uy puvw ueyil ‘dnoab
,J18UMO 1977473 10 3AT1RIDACOD ‘esnoyumoy ‘wnyutwopuod Aue Aq
pesodut (BRTMIRLNO 10 ‘3ITUn Jaylouw Jo eewydind ‘sausweacadug
Teatden ‘sexw, ~Louvusjureyw ‘gunijweid souvRINBUT 103 l18Yloum)
queuecesae 1o eB12yn Auw enp ueym Awd 03 sTTIR] 10 ‘gasrwald
eyl suopuweqe 10BeBi.oW 8UY 3JT 10 faueviuidacd aul Jo Jant13Jo 10
1IN0 Auw Jo Apoisnd uf 10 3JO Toijucd 1epun paowid eq Aixiedoid
FIY 37 J0 91031pe1n 81U 3o _3tjauad syl o] jusuubiese ue ayouw
TTeyr 106eb330W HU3y Jo ‘aolmS5310W Byl IsuTwhe Jo0 Ag Adadniyuwq
ut Burpeesoid v Jo BUTTTI ay3 »3dn 10 ‘sapywe1gd eya jo Auw uodn
ebieyo 10 ueltl J0Y3z0 AuR @diojuse c3 peinitisuy aq ebuypeenoid
31 30 {Joeleyl TWAMBUAI 10/ unisuaixa Auw o uojiIebiTqQo 1o
930N p1ee Jepun juveufed Aue Bupyen 17 Jo 830N 8yl UT poutewIUODd
10 PBUTWIUGD UTEIBY JURUDALL AR JOo eduewiojied uy opew

99 JINWIep 3T puv ‘Joalsy aduamens 8yy 3o @1 Lwyl -

*obehiloW BTYY @8OTIRI0] 07 paadald o3 1o abebiioy 8yl

Aq peanoes sssupelqeput 8yl jo A3tInjew Yl 8ve1eTense o3l ybra

9,00beba10K OU3 JO 19ATeM ¥ BY 100 e8behALN WYY JO mIde Aue

TIWYs 10U 19puneiey op 07 Two 1o op Aww 3y Buyyifue jo asnedaq

K3171qerT Teuoszed Auw Induy 30U TTeYE 835H1/DIIOW Ay puw

{zepuneiey 0® Auw op 03 iou ssodand Auw 1037 metucw Auw edueape

67 sebebaiow eyz buratnbel se PANIISUOD g TTYUS raltTRIUOD

uterey Buyyjou NG ‘pPBZTIOUINED BAOQR SV sOTUOW BurdnwApe

Uy wyeTo 10 ‘eduviqunoue ‘ulIT Aue Jo AJTPTITIRA 8)1 0juy

s1inbut o3 sebuebizol eyy uodn A107ebITqo 8q Jou TTeUs 131 cpjed

egTMIOYI0 70U JT sesTWRId pIvE JO arvs Jo #peddoid Jo siuss

sys3 Jo ano pred eq puw ebebiiow #TyY] BUTHOTOIRIO] @81D8p Aun

Ut pepnTauy egq Avw puw peiroes Aqelsy BSaUPSIqEPUT TRUOTITPPR

Jonw oF swodeq TTRYR 3DORLITUOD OF TNIMET USYY BT 3T YDTYM 103

831 AseybTY eyl IV UORIGYZ JEBIIIUT YITA 1e8u3abol sejuow yons

puw serodind saoqe eyy jJo Auw 107 eebwbiion a8y Aq ‘sasuedxa

puv sse] ,sfeuroa3w eyrqeuosesl Buipniduy ‘pesinasyip 1o pyed

setuow Auw puvwap uodn Awdai TTTM J10Bwbiion eyl puw tjoeasy

ueIY #Yya 308301d o3 Kiveesdeu weep Aww 37 30 Auw op oelw

Aew sebeblriow ey3z (pejuwvusacd o8 ButylzAieap JTRyeq 8 ,106wbjioy

ay3 uo op Aeuw asbebriow oYy ‘jJuapensp 10 dniyuvg v SuTATOAUT

sbuypeanoid 10 sjuewsbuvile 10 ‘juswapilojuas apod ‘AduaAToBuf

‘uTRWOp UBUTWA 03 PBITWIT 20U 3ng ‘Buypniout ‘Ajiedoad

ay3 UT 1881873uUT B, ,asbupaloy BYY EIDEJIR ATTRTIejew YOTYM

pesuauwos 81 bButpeasord 1o uniizow Aue JY Ju ‘Utelsly BIURLEAOD
8Yy3 jo Auw wiojisd o3 8Inyiev3 v 30 8gRd By} uj p

*gIN200
1Inejep yone swry Auw Iw 10 ATejvipewwy ebwbiioy EBTYY ABOTNBIO)
puw atqefed pue anp Krajeypaww} eq 03 830N PIPE £q pPaoueprAd




ot suen BNLARE MG AL G QR ¥

tedemption, and auch rents, lssues agp qao. ta, when collecged,
may be applied before as well as aftdr the Tordclosure sdle,
towacds the payment of the indebtedness, costs, taxes,
insurance or other itema necessary for the protection and
preservation of the Premisea, including the expenses of such
receivership, or on any deficlency decree whether there be a
decree therefor in personam or not, and if a receiver ahall be
appointed he shall remain in possession until the expiration of
the full period allowed by statute for redemption, whether
there be redemption or not, and until the issuance of a deed in
case of sale, but if no deed be igsued, unti) the expiration of
the statutory perlod during which it may be issued and no lease
of said Premises shall be nullified by the appointment or entry
in possession of & receiver but he may elect to terminate any
lease junior to the lien hareof; and upon foreclosure of said
Premises, there shall be allowed and included as an additional
irdebtedness in the decree of sale all expenditures and
expenses together with intereat thereon at the rate

of ~ ~uighteen Percent

(v A0 | per annum; ot 1f sald rate of
interusz 0 higher than permitted by state law, then to the
highest racs permitted by atate }aw, which may be paid or
incurred by or in behalf of the Mortyagee for attorneys' fees,
appraiser's. fses, court coats and costs (which may be estimated
as to include irems to be expended after the entry of the
decree) and of precuring all such data with reapect to title as
the Mortgagee may reasvnably deem nocessary either to prosecute
such sult or to eviasnps to bidders at any sale held pursuant
to such decree the true title to ot value of sald Premipes; all
of which aforesaid amountr ogether with interest as herein
provided shall be immediately due and payable by the Mortgagor
in connection with (a) any proceeding, including a probate or
bankruptcy proceeding to which either party hereto shall be a
party by reason of this Mortgage. ol the Note hereby secured; or
(b) prepsrations for the commencenen: of any suit for the
foreclosure hereof after the accrual o? the right to foreclose,
whether or not actually commenced; or' (c) preparations for the
defense of or intervention in any suiu or proceeding or any
threatened or contemplated suit cr proceediny; which might
affect the Premises or the security hereof,  iIn the evant of a
foreclosure sale of said Premiges there ghali first be paid out
of the proceeds thereof all of the aforesald itzis, then the
entire indebtedness whether due and payable by the terms hereof
or not and the interest due thereon up to the time of =uch
sale, and the overplus, if any, shall be paid to the Morigagor,
and the purchaser shall not be obliged to see to the
application of the purchase money,

7. Extension of the time for payment or modification
or amortigation of the sums secured by this Mortgage granted by
the Mortgagee to any successor in interest of Mortgagor shall
not operate to release in any mannet the liability of the
original Mortgagor and Mortgagor's successor in interest, The
Mortgagee shall not be required to commence proceedings against
such succeasor or rafuse to extend time for payment or
otherwise modify amortization of the sum secured by this
Mortgage by reason of any demand made by the original Mortgagor
and Mottgagor's successor in interest,

8. Any forebearance by the Mortgagee in exercising
any right or remedy hereunder or othetwise afforded by
applicable law, shall not be a waiver of or preclude the
exercise of any such right or remedy. The procurement of
insurance or the paymant of taxes or other lieng or charges by

—s-
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be added to the murtgage indebtednesg)un@ercthe; tarms;of thi
ﬁtﬁ oy, oo

Mortgage foQ_thu purpose of protecti ecu%i

; IN :HITNESS WHEREOF, the undersigned hae signed this
Mortgage on the day and year first above written at Mount
Prospegt, I1linois,

¢ 4

. Willtams

J L
‘ﬁ’u q’._Zc’«mﬂ /(}QJ e i 2
/Xristin 0. Williams

Richard

STATE QI “ILLINCIS)
) 88,
COUNTY OF coirx )

1, [0 d ; & Notary Public in
and for sald Courcy, fngtﬁe State aforesald, DO HEREBY CERTIPY

THAT L1 iiams agd ' her
pornonaify Enown Eo ma vO be Eﬁe same poruon!af wﬁose namellf other)

(40 (are) subscribed to-the foregoing instrument, appeared
before me this day in parsenn and acknowledged that
they have signed, sealed and
delivered the said Instruments as thoip free and
voluntary act, for the uses ani purposes thereln set forth,
including the release and walvor ~f the right of homestead,

. GIVEN under my hand and notari»i seal this <¥"" day of
Ll‘./o(-l.‘__, 193_(-__.

. i P, .
"--‘[)(u('n:/.‘ fE a0 &

7 WY PURLYC

My commission exyices: 9’ A0 Sk

)A.'u'!-."‘."g“ bt‘ e S Ay
§ OTRICIAL S E}J
Jo TR !
§ l... f .AI:- Y n
T U U Bl (4
§ By Govinaion Lates 920,88 § g.%

- Hankiorm, Ing,







