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FHA#  131-4582950-7038
LOAN# 6060658

FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE 2ND DAY OF _ OCTOBER  ,19 86
AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,
THE MORTOAGYE, AND . CHARLES RAMIREZ AND GERALDINE RANIREZ, HIS WIFE
, THE MORTGAGOR, AS FOLLOWS:

- - -

{4 THE FIFTH UNNUMBERED PARAGRAPH OF PAGE THO, THE.
SENITNCE WHICH READS AS FOLLONS 1S DELETED:

THRT PPIVILEGE 1S RESERVED TG PAY THE DEBT IN WHOLE,
OR AN AMOUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PRINCINAL THAT ARE NEXT DUE GN THE NOTE, ON
THE FIRST LAY _OF ANY MONTH PRIDR TO MATURITY;
PROVIDED HOWEYEPR, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH-PXIVILEGE 1S GIVEN AT LEAST THIRTY
{30) DAYS PRIOR 70 PREPAYMENT.

THE FIFTH UNNUMBERED PFRAGRAPH OF PAGE TWD, 1S AMENDED
BY THE ADDITION OF THE FCLLOWING:

"PRIVILEGE IS RESERVED TO PAY THE DERT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUE DATE."

IN WITNESS WHEREOF, CHARLES RAMIREZ AND €cRALDINE RAMIREZ, HIS WIFE

HAS SET HIS HAND AND SUAL THE DAY AND YEAR

FIRST AFORESAID.
" MORTGAGOR OR
TRUSTEE'S
SIGNATURE
'MORTGAGOR OR

TRUSTEE'S
SIGNATURE

- SIGNED, SEALED AND DELIVERED
~ IN THE PRESENCE OF:




STATE: ILLINOIS U N O F I:IC | A L_ %F&%ﬁgﬁgm-mm

"FHA MORTGAGE RIDER"

This rider to the Mortgage between_ CHARLES RAMIREZ AND GERALDINE RAMIREZ HIS WIFE and
Margaretten & Company, Inc. dated OCTOBER 2 . 19. 86 is deemed to
amend and supplement the Mortgage of same date as follows: .

3

That, together with, and in addition tc, the monthly pafﬁén;s of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on theé First day of each month until the said note is fully

paid, the following sums:

fa) A sum egqual to the ground rents, if any, next due, plus the premiums
that will next become cdue and pqxable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
t’e Mortgagee) less all sums already paid therefor divided by the
numpnr of months to elapse before one month prior to the date when
suca ground rents, premiums, taxes and assessments will become delin-
quenu. such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and special assessments, and

all payments wentioned in the two preceding subsections of this para-
graph and ali payments to be made under the note secured hereby shall
be added togzcnher and the aggregate amount thereof shall be paid by
the Mortgagor each month in a single paywment to be applied by the
Mortgagee to the r~llowing items in the order met forth:

I. ground rents, if any. taxes, special asseasments, fire and other
hazard ingurance premiums.

II. interest on the note serunred hereby, and
IXI. amortization of the prinecisal of the said note,

Any deficiency in the amcunt of surt aggregate monthly payment shall,
uniess made good by the mortgaqor prior to the due date of the next

such payment, constitute an event of ‘dei2ult under this wmortgage. The
Mortgagee may collect a "late charge" not to exceed four cents {(4¢) for
each dollar ($1) for each payment more t':un fifteen {15) days in arrears,
to cover the extra expense involved in handling delinguent payments.

If the total of the payments made by the Mortgagor undei /(aubsection (a) of the pre-
ceding paragraph shall exceed the amocunt of the payments cciuelly made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance sremiums, as the case
may be, such excess, if the loan is current, at the option of the mortgagor, shall
be credited on subsequent payments to be made by the Mortgagox|, or refunded to the
Mortgagor. If, however, the monthly payments made by the mortgagcs under subsection
(a) of the preceding paragraph shall not be sufficient to pay ground runts, taxes,
and assessments, or insurance premiums, as the case may be, when the a~mec shall be-
come due and payable, then the Mortgagor shall pay. to the mortgagee any zmount
necessary to make up the deficiency, oun or before the date when payment of .such
ground rents, taxes, assessments, or insurance premiums shall be due. If a.l any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Meortgagor, any balance—remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acguired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note,

Paragraph S5 of pg. 3 is added as follows: "This option may not be exercised by the
Mortgagec when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department
of Housing and Urban Development”.

. ,
sz/ / (e —
" MORTGATOR™ CHARLES RAMIREZ MORTGAGOR —BERA

NE-83
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DESCRIPIION AFFECT

L B P B e e N Mortsasor, and:'
-Margarettei Company, Inc., a corporation oraamzed and u-xistlng under the Iaws of the state ot’ New Jersey and:
authorized to~do business in the state of lllinoas. Mortga:ee. 8 P, . S

e

WITNESSBTH That whereas the Mortgasor s Justly mdebted to the Mortxasee. es ls ewdenced by a eertam ‘

' .promissory p bearing even date herewilh in the. pnnelpal '!um of -

Four Hundied Thirty-Two. and.gos100 . "ﬁauars'
)payable wuh interest:at the rale of . . N

%) per annum on the uupeicl hnlance until paid, and made:
-payable to theorder nf b2 Mortgagee at its office in Perlh Amhoy. NJ'08862, or at'such other place as the holder may
"designate in: writlng, 27.d r.elivered; the said principal and mteresl bemg payable in mcnthly 1nstallments of

Five Hundred F-fty—Fight and 6?/100 :
Dollars [S , ,_,53 69 ’ “yon the first day

, of Ne conb ey 1 ;s 1985 R and a llke sutn ot the first day ‘of cach and every: month thereafter until’

the nole Is fully paid, except the.{"the final payment of prmcipal and lnterest. il‘ ‘not sooner’ ‘paid, shall be due and
payab]e on: the first day of- Novembar . 2016 : ; R .

NOWw, THEREFORB the said Mortp' ar, for. lhe better securing: of the payment of lhe said pnncnpal sum of

© money &nd, interest and the performance f the covenams ancl agreements herein comamed does. by these presents
‘ MORTGAGE. nd: WARRANT unto the Iv:o gngee,. its- succc.ssors or. assigns, the fc!lowms des:.rlbed Real Estate

© situate, lying, anﬂ being in the county’ of e Ot\l( T o ' ‘andthe Siate of
‘ ]IIino:s. to wit* i ' S ' L

-——-‘----‘u.amb.._‘i..w it

_\BEE RIDER ATTACHED HERETO AND. MADE # ' PART HEREQF., ** -

PREPAVMENT FADER ATTACHED'HERETO
. AND MFDE A PART HEREOF

“REFERENCES HEREIN Ta A MONTH ,AMOF{TGAGE{:” " ‘
INSURANCE . PREMIUN}- ARE: AMENDED -OR.DELETED - - '
- BY THE ATTACHED- RIDER ‘TO- THIS' MORTGAG!-..” :

I

TOGETHBR with al} and singular the tenements. hereditamems and eppurlenances thereunto belongmg, and
the rents, issues, and profits thercof; and all’ apparatus and fixtures’ of every kind for'the purpose of sup eé)l ng‘or -_'
distributing heat, light, water, or power, and' all plumbing and ather Fixtures in, or that may ‘be placed-in; any
building now or hereafter :;mndmg on said 'land, und alsa all the eslate, right. title, and lmerest of |he said Morl- _
nagar in end l_ neid premises

TO HAVB AND TO HOLD the nbove-described premlses w:th the appurtenances and f‘ xmres. unto’ the said.
Mortgagee, its:successors and assigns, forever, for the purposes and uses héreli set forth, free from .all rights
and benefits. Onder and by virtue of the Homestead® Exemption Laws.of ‘the State of Illinols. which said rights
and’ henef‘ ts the suld Mortgagor does hereby expressly release and waive,

IL-701 (Rév. 789 .. STATEOF ILLINOIS
. HUD-92116M (5-80)
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R A%D AS ADDITIONAL SECURITY for the. paymeit of the indebtedness aforesaid the Mortgagor docs hiereby
assign # the Mortgagee all the rents, issues, and profits now due or which may hereafter bccomc due for the use
of the 'bremisca hercinabove described.

THAT, E WILL KEEP the improvements now existing or hereafter erected. ‘;_m the mortgagcd property, in-
‘sured as may:be required from time to time by the Mortgagee against loss by fite and other hazard, casualties
and contingencies in such amounts and for such periods.as may be required by the  Mortgagee and wiil pay prompt- -
ly, when dui -any premiumns on such insurance provision for payment of which' h&s not been made hereinbefore.

All msuranqe shnl! be carried in companies approved by the Mortgagee and lhd pohcies and renewals. thereof
.shall be held by the Mortgagce and have attached thereto loss payable clauses in-faver of and:in form acceptable
to the Mqrigagee. In event of loss Mortgagor will give: immediate notice by mail {oythe Mortglgee, who may make
proof of loss:if not made prompily by Martgagor, and each insurance company concerned is-hereby authorized and
directed to make payment for such loss directly to the Mortgagee ‘instead of to the Mortgagor and the Mortgagee
jointly, and the. insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to
the reductiomyof: the :indebtedness hereby secured or to-the restoration -or r J)all' of the property. damaged. In

ure, of this. mortgage or other transfer of titié.to: the: ;mortgage property: in:extinguishment. of: lhe

ured Hereby, all' right; title and interest - oﬁ the Mortgagor in"and:lo dny insurance- po!icies the
:-in force shallipass. 1o the purchaser or‘grantee; RS

) " 1f, Ye ¢ premises, or any part thereof, be condemned under any power of eminent domam. or acquired for
. 8 public use'"tht ‘damages;' proceeds, and the consideration for such acqulsmon, to the extent of the full amount
of indebtedness unon this Mortgage, and the Note secured hereby remaining unpaid, are hereby assigned. by the Mort-
‘gagor to the Mrrtpagee and shall be paid forthwith to the Mortgagce to be applied by it on account of the indebted-
‘ness secured here )y, whether due or not.

. THE MORTCA‘I = FURTHER AGREES that should this morigage and the note secured hcrcby not be etigible
for insurance under the N=tjional Houslug Act within 60 days from the Jate hereof (written statement of any officer of
the Department of Housirg rad Urbun Development or'authorized agent of the Secrétary of Housing and-Urban
Development:dated subsequin’ to the 60 days time from the-date of this: mortgage, declining to insure said note and
‘this mortgage, being deemea chnclusive proof of such ineligibility), the. Mortgagee or the holder of the note may, at its
-‘option, declare'all sums secured hereby lmmedlately due and pa,y'lble. : .

AN THE: BVENT of default int ruaking any momh!y ymem provided for herenn and inihe note secured here-
by for a period of thirty (30) days aftr the-diie date théreof, or'in cdsé of 'a breach of any other covenant or
agreement herein stipulated, then the whele of said’ prmcnpal sum remaming unpaid- together with: accrued: in-
terest mereon, shall, at the election ol thc Mortgagee, without notice, become: immediately due and payable.

i AND IN THE EVENT that the whole ¢f sais! debt is declared to be due, the Mortgagee shall have the right
mmeduately to forcclose this mortgage, and upsa_the filing of any bill for that purpose, the court in which such
bill is filed may at any time thereafter, either ocfore or after sale, and without notice to the said Mortgagor, or
any party claiming under said ‘Mdftgﬁgoﬁ',andlwut'aut fbgard to the solvency or insolvency at. the-time of such
applications for .appeintment_of::a regeivery o farim qr to place Mortgagee in possession. of the premises of
. the persan, ok;persons liable, for the payment,; of :the ind 'bs ess secured:hereby, and: without ):cgard ta"the.value
‘of said premises or whether ihe same-shall then be o:".lmed by theé-owner of ‘the'eqiiity: of"redempt:on, “as a
homestead, -enter an order placmg the Mortgagee in polsersion of the premiscs, or appoial- a- receiver for-the
benefit of the Mortgagee with power to collect the rents, isshes, and profits of - the, sald- premises’ dufing the
pendency ofsuch foreclosure suit and, in case of sale and 2 d,.-mency. during the full 'Tatu‘tory period..of re-
.. demption, .and, such rents, .issues, and profits when collected mcy 5e applied toward the ps&‘ymem of th;. indebted-
" ness, cost, taxes, insurance, and other items neeessary for the protecnon and’ preservauon of .the’ propegty.

Whenevq' “the said Mortgagee shall be ptaced in possession of e absve described premlst:s deer an. crder
of 'a court in which an action is pending to foreclose this mortgage ‘or’ #iaibseéquent 'mortgage,’ -rhel said ‘Mort-
~gagee, in its ‘discretion, may: keep the said premises:in good :repair;. pay.suchicurrrent: or-back: taxes ‘and. assess-
_memts as may.be due on -the said premises; pay for and: maintain.such.insv.ap.e in.such.amounts. as. shall- have
been required by ‘the Mortgagee; lease the said premises to the Mortgagor or uiiiers upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the-court; collect and. receive the
rents, issues,i-and profits for the use of the premises hereinabove described;, ani ‘mploy ather’ persons and ex-
pend itself such amounts as are reasonably necessary to carry oul the provnsnons of ihis zaragraph.’ :

i e aANDy JNHQASE OF, FQRECLOSU{:.E of,qm-, norigage hy:saidyMorigagee in any-coviy of law or equity, a
reasonable sum shall be allowed for the '~'.0I|c1tor § fees, and’ stenographers fees of tlhe. conplainant. in such
proceeding, ‘ahd- also for all ‘outlays for documentasy evidence ‘and ‘the' ¢ost of a compléce a%stract of 'title for
the purpose: of such foreclosure; and in case of any .other suit, ‘or legal proceeding, wherein (the. Mortaagee shall
‘bé.inade a party thercto by -‘reason of this mortgage, its costs and. expenses, and -the reasonabie fars- -and. charges
of ‘the attorneys or solicitors of the Mortgagee, s0 made partles. -for :services in such suit or proceedings,.shall
.be -a furthey llen and charge upon the said premises under this mortgage; and all such- expenses shall become
"so much add:tmnal indebtedness secured hereby and I:re allowed m any decree r‘oreclosmg thas mortgage. LI

=

AND THERE SHALL BE INCLUDED-in- any dec.ree -foreclosing.this-mortgage and.be paid.out.of the. pro-. .

" ceeds of any ale made in pursuance of any such: decree:. (1¥. All the costs' 'of . such”suit or'‘suits,’ adverhsmﬁl,

sale, and conveyance, including attorneys’, aohqnora. and sténographers’. fees,. outlays for. dqcumentﬁ'l’y" J 6

dence and cost of said abstract and examination of tlt!e, (2) all. the moneys "advanced by the Mortgagee, if any,

for the purpose suthorized in the mortgage with interest on such advances ‘at. the rate set forth-in the note se-

cured hereby; from the time such advances are dFP ns Lal,l .i,lge qccrued i ;egestr nfammg unpaid: qnﬁmc

debtedness hereby sccured; (4) all the said prsﬁﬂ o ey* lfem ning ungm ovcrplus— -of-- the " proceeds

of sale, if any. ‘shall then be paid to the Mungngor

ir Morlsagor shall pay said note at the time: pod;in the' mun A al‘oresauf and shall abide by, -comply. with} & 1.
‘and duly perform all the covenanis and agreeffienis heréin,; tHén iRveyante-shall bé mill ana: void and Mort-
- gagee -will, ‘within (30) ‘days after written demand .therefor .by.: Mortsagor. executiz. a, release .or.satisfaction
~of 'this mortgage, and Morigagor hereby waives the benefits of all stntutes or ‘laws whsch ‘fequire the earlier ex-
ecuﬂon or delivery of such releasc or satisfaction by Mortgagee,' "~ ¥

"IT 18 EXPRESSLY AGREED ahm no extension of the tlme for paymem ‘of the debt hcreby secured given by
*lthe. Monga*:e 10 ANy successof in interest of the 'Mortgagor shnil operate*to release, in any manncr. thc ongmal
‘ Iiabillty of t Mongagor. L ‘
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