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MORTGAGE

THIS MOR'IGAGL ('Security Instrument ™) s given on «ovenn SRR Dor i e iassesessseanns
19, 86 The mortgagor is ... ROY-L wrmr.mnm...., .DIVORCED. m NOT, . SINCE, BEMARRIED. .......ooerronrrernesmmresss

155@588

TR RS O ..("eruwur") ‘ThisSecurity Enstrument 45 gIven 10 oo,
CIJV"'“ 'IDE" )I"'G cw;m e eonesennoen Which iy orgunm.d and existing
unc eFThe Thws o DA P NEN YORK e ....und whose nddress s oo (L g “)
WérMFH\vH%%a@W.N’f ipaF ARTRENd; T 3%853 X NV 1.
...... rrepmsssranssssesapen s st e DO . .S....? 208, P @) This debt is evidenced by Borruwursnmu
duted the s snmc dmte ns tils Secrvity Instrument ("Nolc"). lhjl provides for monthly payments, with the full debt, if not
pakl carlier, due and payabé on G OCTOBER L RBAS oo cinnnennennsnessce e, This Security Tnstrument

secures to Lenders. (1) the repaymiic of the debt evidenced by tiu Note, wnh inu.n.sl. und all renewnls, extensions. nnd
modifentions; (b) the poyment of nll ot¥er sums, with interest, ndvayced upder purngroph 7 to protegt the securily of this
Scenrity [ustrumult and (¢} the perfortunace of Borrower's covennnts and agreements under this Security Instrument and
the Note. For this purpu%c Rorrower does hn.-ru-‘,,' morlgngc grunt und wnvuy to Lender the l'ulluw:ng deseribed-property
Iocnlcd IN e 0 & L TR OOV « County, tlinois:

LOT TWENTY THREE (23) IN BLOCK BTUR (5) IN GULADSTONE GARDENS, A SUBDIVISION

OF LOTS ONE (1) AND TWO (2) (EXCEPY THEREFROM THE NORTHERLY 150 FERET THEREOF,
LYING IMMEDIATELY SOUTH OF AND AT Fu T ANGLES TO THE SOUTH LINB OF THE '
CHICAGO AND NORTHWESTERN RAILROAD RIGHT-CV=WAY), IN THE CIRCUIT COURY PARTITION
CF “THAT PART OF THE WEST HALF (1/2) OF 'fH NORIHEAST QUARTER {1/4) OF SPCTION
8, TOWN 48! NDRI'H, RANGE 13, EAST OF THE THIR) PRINCIPAL MERIDIAN, SOUTH OF

THE CHICAGO'AND RAILROAD R[Ci{rl’ ‘D"-WAY-

PIN: 13-88-217-822

'

*#ADDITIONAL GRANTORS ("BORROWERS") IF ANY:

).

which hus the mltli"é!'iﬁ_nf - SSBBNMASCNIS.] et s s T b eaeeg 0 1e C!*.IIC‘J.HS‘Cl T ety
. treol City
Illiuoiq .- 63531 ..................... e ("“Property Address™);
’ lzlo Codla) ¢

Toos le'll. Wllll all-the improvements now or her¢nfier erected on the property, and all ensements, righis,
uppurtenances, ronts, royalties, mineral, oil ancd gas rights aisd profits, water rights nnd stock and all. fixtures now or
herenfter a part of the property, All replacements und additions shall ulso be covered by this Seeurity Instrument, All of the
loregmug is ml‘urrcd tain this St,curlly Instrument us the "l’mpeny "

BORRO\\'LR COVENANTS that Borrower is luwlully saised ul the estate hereby conveyed and has the right to
MOrtgLge, grant uncl canvey the Property and ihal the Property is unencumbered, except for encumbrances of recorl,
Borrower warrnnts and will defend generally the title 1o lhc Property ngainst nfl claims and demands, subjeet (o any
encumbranees of record.

THIS SECURITY INSTRUMENT combines nniform covanuints for mmdonnl use and non-uniform covennnts with
limited varintions’ hyjuria:!ic!ion to constitute o uniform securily iustrumcnl covering renl property,

- et . . ! . !
ILLINOIS—Singto - Family—-FHMA/FHLMC UNIFORM INSTRUMENT' : form 304 12/83
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1 Lender required morignge insuranee a8 1 condition of making the dear secured by this Seeurlty Tnsirament,
Borrower shall pny the premiums reguiredd 1w malninin the insurance fn effeer until sueh time as the requirement for the
insurnnee lerminutes In aecordance with Dorrower's und Lender’s writicr ngreement or uppheable inw,

8, Inspectlon,  Lender or its ngent may make peisonable entrles upon and Inspections of the Property. Lender
stnll give Borrower notice st the time of or prior to wn inspeetion specifying rensonable cause for the inspeetion.

9, Condlemnmtion, The proceeds of nny nwnrd or elabm for damuages, direct or consequential, in connection with
any condemnation or other tking of any part of the Property, or for sonveynnee in lieu of eondemnntion, are hereby
ussigned wieed sknll be paid 10 Lender, .

I the event of 4 tatal tnking of the Property, the proceeds shali be npplicd to the sums secured by this Seciirity
Instrumant, whether or nol then due, with uny excess paid to Borrower, 1n the event of a partinl tnking of the Property,
wnsdess Dorrower and Lender otherwise agree in writing, the suiny secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the foliowing fractions (a) the tom? amount of the sums seeured Immedintely
before the tuking, divided by ¢b) the fair market value of the Property inimedintely before the tuking. Any bulunce shull be
paid to Borrower,

LT the Property, ks sbundoned by Borrawer, or if, after notice by Leader to Borrower thi the condembor offers 1o
make nn awnrsd or sepriea elulm for damages, Borrower fulls Lo respond 10 Lender within 30 days after the dute she notiee is
ghvon, Lender is sutaotied to collect und npply the proceeds, at its option, either to restorntion or repair of the Property or
10 the sums secured by £4s Securlty Instrument, whether or not then due

Utiless Lender ane Borrower otherwise agree in wrlting, any application of procecds o prineipal shall not extend or
postpone the due date of 146 rhanthly puymems referred to in paragrphs | and 2 or chunge the amouit of such payments,

10. Boacrower Not/(delersed; Forbearance By Lender Not » Waiver,  Exlension of the time for payment or
mehificatlon of amoriizetion <1 Yie sums secured by this Security Ihstrument granted by Lender to any successor in
interest of Borrower shall not operate o relewse the Habifity of the originsl Borrower or Borrower's suceessors in interest.,
Lender shall nat be required to cosarience proceedings ngninst any successor in interest or refuse to extendd time lor
puyment or otherwlse modify amortiz:ion of the sums seeured by this Securily Instrument by reason of uny demand made
by the original Borrower or Borrowaer's suedessors in interest, Any fortwarance by Lender in exercising any right or remedy
shafl nol be u waiver of or preclide the execciie W any right or remedy.

11. Successors and Assigns Bound; goint.nnid Severnl Linbliity; Co-signers,  The cavenmus and sgreements of
this Security Instrument shall bind nnd beneflt the suceessers nid assigns of Lender and Borrower, subjeet 1o the provisions
of paragraph 17, Borrower's covennnts nnd pgreemente shall be Joint und several, Any Borrower who cossigns this Security
Instrument but does not execute the Notes (w) i eo'sipaing this Security Instrument onfy to mortgage, grant and convey
that Rorrower's interest in vhe Property under the terns o s Security Instrument; (b) is not personally obligated to puy
the sums-sectiree) by this Securdty Instrument; and (¢) wgrees thit Lender and any other Borrower may agree to extend,
madify, forbear or muke nny aecommodations with regard 1o the terms of this Security Tnstrumment or the Note without
that Horrower's consent. ‘

12, Loan:Charges. 1f tho loan seeuresd by this Seeuriiy Instrument is subject 10 i luw which sets misimuny toun
chargen, and thailaw is Bnally interpreted so-that the interest (or other lonn charges collecied or 1o be eollected in
connection with-the lona exeeed the permilted Hmils, then: (8} ay/sush loan charge shall be reduced by the amouit
necessary to reduce the eharge 10 the permitted imi und (0) any supsd piesudy collected from Borrower which excecded
parmitted limits will be rofunded ta Borrower, Lender aay eloose to mekeahis refund by reducing the principal owed
undec the Note or by making a direet ppymens to Borrower, 16 a relum) redeice. principal, the reduction will be treated as o
purtinl prepayment withoul any prepayment churge under the Nole,

13, Logisintion Alfecting Lender’s Rights, I ennctment or expiratizn of applicable laws hus the clleet of
renclering any provision of the Note ar this Seeurity Instrument unenforcenble necarding to its terms, Lender, ab its option,
May require immigdliate poyment in () of all sums secured by this Security fnstrudpzat nnd may invoke any remedics
perniiited by parngroph [9. IF Lender exercises this option, Lender shall take the steps spesified in the second purageaph of
paragraph 17,

14. Notlces, Any notice to Borrower provided for in this Security lnstrtinent shai e given by delivering it or by
mailing it by first-chss mail unless applicable Juw reguires use of wnother method, The noties sholl be direcled to the
Property Address or any ather nddress Borrower designales by notice 1o Lender. Any notice teLender shinll be given by
first class mail 1o Lender's nddress stuted herein or any other acddress Lender designates by notice to/dorinwer, Any notice
provided for in this Security Insirpment shall be deemed to have been given to Borrower or Lender whe ghoen ns provided
in this parugraph. o

15, Gavernlug Law; Severnbllity, This Security Inutrument shpl) be governed by federn) Jaw nadibe Inw of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Inst unjent or {he
Note conflicts with applicable lnw, such conflict shall not affect other provisions af this Security Instrumen tndhe Note
which can bo given effect without the conflicting provision. To this end 1he provisions of this Security Instrument and the
Note nre declared to be severnble, ‘ ’

16, Borrower's Copy, Borrower shnil be given one conforied copy of the Nate uird of thls Security Instrument,

17.  Transter of the Praperty or a BoneBcial faterdst in Borrower, 1T all or uny purl-of theProperty or uny
interest in it s sold or transferred (or i n beneficial interest in Borrower is sold or transferred and Borrower is not o nirtnral
person) without Lender's prior written conserit, Lender mmy, &1 ita gption, require immedinte payment in full of ull sums
sectired by this Security Instrumaent, However, this option shall not be exereised by Lendee i exereise is prohibited by
fedleral luw as of the dute of this Seeurity Instrument, . ,

IT Lendgrgxcreises this option, Lender shnll glve Bor'ower notice of secelerstion. The notice shall provide n period
of not less thun 30 dnys from the dute the notice is delivered qr mniled within which Borrower must pay all sums secured by
this Security Ingtrument. 1{ Boreawer Tuils 1o pay- these sums prior (o the expiration of this period, Lender iy invoke any
remedies permltied by this Security Instrument withon) Furilier potlee or demund on Borrower, o

18, Borvayer's Right to Relnstate, 17 Borrower muets certaln condltions, Borrawer shall have the vight 1o have
enforeement of Mils Security Instrument discontinuedt at uny!timc pitor to the eartler oF (nY 5 duys (or uch other period as
applienble law may specly for reinsintement) befure snle of the Property pursusnt 10 any pawer of sule contuined in this
Security Instruitient; or (bY entry of 1 justgment enforeing this Sedurity Insteument, Those conditions sre thnt Derrower:
(s} piys Lender all sums whick then would be chee under this Seeurity Insirament and the Note hid no neceleration
eceurred; (b) dures uny default of any olher covenants or ngreements; (€) pays ald eapenses incurred i enforeiing this
Heeurity linstriipent, Inchuding, Lt pot Hmited w, rensonable nlpeieys’ fevs; and {d) takes such aetion s Lender may
reasonnbly requird to nssare that the Hen of this Secprlty Insteppient, Lender’s vights in tbe Property nud Borrower's
obligntion 10 piy, the sums secured by this Security Instrinment shill contloue unchanged, Upon relnsttement by
Borrower, this Seeurlty Tnssrument and the obligntions secured heieby stail remain fully efective ns if po aceeleration had
occurred, Howover, this right ta ceinstate shall not apply in'ihe casd of neeelerntion tnder purngraphs 13 or 17,

F-1610 IL 5/84
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