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MORTGAGE

THISMORTGAGE  (“Security Inatrument”™) is BIYEN o0 vovomininammseo S GREGIBOE. 22, ririnsererees
19.88... The Morfgugoris ..., RAYMOND. Mo GODALI LKL, ANDL ALLCE . GORAT LR Lo A8 WA LB perrosrverririirsvermnns
s et sesansssessa oo (CHOPFOWEr '), This Securily Tnstrument bs given 10 oo,
verrrs RS PROANT A NATIONAT RANK . . nakdenal. kanking. asaaedakion., which is organlzed nnd existing
under tha lyws of Vo3t S La L8 A E . ADBLLEA i, IE WHOSE NEATESE I8 1evvierieirinmrereesarimmsariin
o R2ALLRRBRERQ 5 RRALLRLAANNA,. X 1L D08, BOOLB. oo.vorcrrrepisnsrmiisrsnissmisasssen (U Lender™),
Borrower owes Lender the g rincipul sam of  SIREEER, TUQUSANR., ANR, NQ/ALQQ, mrmenmmmman e s nsmn s,
conemERRRRRSSRn e s Emmern.G.. Dollars (V.S $.1.6,000.0075m.,.), This debt is evideneed by Borrawer's siote
dpied the same date ns this Secucity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
pald darller, due and payable o .0 Q8 8ORAR, Lo A0 iiiniec o This Seeurity Instrument
secures to Londers () the repaymint of the debl evidenced by the Note, with interest, and wil renewnls, exiensions nnd
modificntions; (b) 1he pnymeni 67 al) other sums, with interest, ndvanced under purngraph 7 to proteet the security of this
Security Instrument; and (¢) the perfo/me nez of Borrower's covennnts and ngreements under this Securlty [nstrument and
the Note. For this purpose, Borrower docs hereby mortgnge, grnnt and convey to Lender the following deseribed property
located in ..o B, NAL1ABAL 0L NLLOZ0 0 o GOBK b e County, Hlinois:

LOT THIRTY-EIGHT (38) in Uroziwood Estatoea, belng o Subdivisilon in

the Enat Half (1/2) of the Lourhiwast Quartar (1/4) of Sectlon 23,

Township 41 North, Range 12, List of the Third Princilpal Meridian,

according to plat thercof reglsteied in the Office of the Roglatrar

Efs'rig%aa of Cock County, Illineds, on August 1, 1958, as Document
09899, ’ '

. Pt’.t‘dﬂor\mb Tox 1D ¥ 0423 - B30 - e - oo
- A7

which hus the addrcss of 8545W.Bruc.e|g;cixa.N:I.le'slc”‘.
o S rog . ity
Tlinols 60?::80” ("Property Address™);

2 p Cadut

ToGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, minernl, oil and gns righty and profits, water rights und stock and all fixtures now or
hereafter s part ofithe properly. All replneemients and additims shall nlso be covered by this Securily Instrument. Al of the
foregoing is referréd (o in this Security Instrmment as the *Praperty

BORROWER COYENANTS that Borrower is !uwl‘ullﬁ._: seisec. of the estate hereby conveyed and has the right 1o
mortgage, gruni;and convey. the Property and that the Property .is unencumbered, except for encumbrnnces of recore.

Borrower, warrints and will defend generally the title 1o the Properly against #)] chims nnd demands, subject to nny

_encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenarits for national use and non-uniform covennnts with
limited varlation by jurisdiction to constitute a uniform sccurity instrument covering réal property,

. FTTRT) o . ‘ - S - [ .
ILLINOIS—Singlo Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REGRECER FROM ILLIANA FINANGIAL, INC. 5
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Ir l.endcr».t"eq'\ilrcd mortgnge insurnnce ns n condition of muking the loan secured by this Security lostrumient,

_Borrawer sholl pay the premiums required to maintain the insurance in effect until such time us the requirement for the

insurance terminates in nccordance with Borrawer’s and Lender's written ngreement or applicable taw.

8. Inspoction, Lender or its agent may make rensonabla entries upon and inspections of the Property, Lender
shall give Borrower notice nt the time of or prior to nn inspection spevifying reasonable cause for the inapeclion,

9. Condomnatlon, The praceeds of any nward or clnim for damages, direct or consequentiul, in connection with
any condemnntion or other toking of any part of the Property, of for conveyunce in liew of condemnation, nre hercby
assigned and shall be puid (o Lender.

Iy the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether.or not then due, with nny excess pnid to Borrower, In the event of & partisl taking of the Property,
unless Borrower nnd Londer otherwise ngree in writing, the sums securcd by this Sceurity Instrument shald be reduced by
the nmount of the r_rocccdu multiplied by the following fenciion: (n) the total amount of the sums secured immediately
bofore the taking, divided by (b) the fnir market value of the Property immedintely before the taking, Any balnnce shnll be
paicl to Borrower,

If the Property is abandened by Boreower, or if, after notice hy Lender to Borrawer thut the condemnot oflers to
make an award or sattle n clnim for damages, Borrower fuils 1o respond to Lender within 30 duys afier the dote the notice is
glven, Lender is nutiiorized to collect and apply the proceeds, at 1ts oprion, either to restoration or repuir of the Property or
to the sums securcd & this Security Insirument, whether or not then due, :

Unless Lenderand Dorrower otherwise agree in writing, any applieation of proceeds to prineipal shall not extend or
postpane the due dete ¢ the monthly payments referred 10 in parngraphs 1 and 2 or change the nmount of such payments,

10. Borrower Nut/Rulonsed; Forbeurance By Lendor Not n Walver.  Extension of the time for puyment or
modification of amortizicion =f the sums secured by this Sccurily Instrument granted by Lender to any successor in
intorest Of Harrower shall nol Grerute to relense the Habllity of the original Borrower or Borrower's suceessors in inlerest.
Lender shall not be required = commence proveedings ageinst any sugeessor in inlerest or refuse to extend time for
payment or atherwise modily amortization af the sums sceured by this Security Instrument by reason of uny demand made
by tha original Barrawer or Borrow< s succeasors in interest. Any forbearance by Lenger in exercising any right or remedy
shall not be a watvar of or prevtude the wigtise of uny right or remedy.

11, Successors and Assigns Bouzar Soint and Several Liabllity; Cosslgnors,  The covenants nnd ngreements of
this Sceurity Instrument shall blnd and benefit 1% soecessors wnd nssigns of Lender umnd Borrower, subjeet ta the provisions
of paragraph 17, Borrower's covennnts and ug/ cenvants shidl be Joint and several, Any Botrower who co-signs this Security
Instrument but does not exceute the Note: (0) iz-coealgning this Security Instrument only to morigage, granl and convey
that Borrower's interest in the Property undler the tecms of this Security Instrument; (b) is not personally oblignted 10 pay
the sums secured by this Security Instrvment; and (6) nprees thit Lender and uny other Borrower may agree 1o extend,
maodlify, forbenr or make nny nccommodations with regiss 1o the terms of this Seeurlty Instrument or the Note without
that Rorrower's consent.

12, Loan Chardes, [f the loan secured by this Seeyrity Instrument is subject to o law which sets maximum loan
charges, nnd thal Jaw is Annlly interpreted so that the inwsisi-or other loun charges collected or to be collected in
councction with the lonn exceed the permitted limits, then: () 2oy such, loan charge shall be reduced by the amount
necessary to reduca the churge to the permitted Timit; and (b) uny aurss slrendy collected from Borrower whieh exceeded
pesmitted Hmits will be refunded to Borrower, Lender may choose t make this refund by reducing the principal owed
under the Note or by making u direct puyment 1o Borrower, 1t refund zecases principal, the recduction will be tremted s a
partind prepayiment without any prepaymemt charge under the Note.

13, Legisiation Affecting Lender's Rights, If ennetmont or-caplrutian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforedable fecording ta its terma, Lender, at its oplion,
muy require immediate payment in full of all sums secured by this Security wnsteament and may invoke any remedies
pcrmiuct'l by puragraph 19. If Lender exercises this aption, Letlor shall tnke the siera speeified in the second paragraph of
pavagraph 17, -

t4. Notices. Any notice to Borrower pravided lor in this Sceurity Instrumeni skallbe given by delivering it or by
malling it by first class mail unless applicable law requires use of another method, "Fhe notice shall be direeted to the
Property Address or any other address Borrower designates by: notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's uddress stated hereln or nny other ackiross Lesder designates by nouee 1o-Rorrower, Any notice
provided far in this Socurity Instrument shall be deemed to have been given 1o Dorrower or Lendur when given as provided
in this paragroph, :

15, Governing Law; Soverablilty, ‘This Security Instrument shull be governed by Tedernl lawardd the low of the
Jurisdiction in whieh the Property is located. In the event that any provision or clouse of this Security 4rstiument or the
Note conflicts with applicable luw, such conflict shnll not affeer other provisions of this Seeurity Instruniapor the Note
which can be given effect without the conflicting provision. To Lhis end the provisions of this Security Instrument und 1he
Note are declared to be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note nnd of this Security Instrument.

17, Trunafer of the Property or u Boneficial Interest in Borrower,  1f ail or any part of the Property or any
interest in itis sold or transferred (or if u beneficial interest In Borrower is sold or tranaferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lendor may, ot its.optlon, require immediate payment'in full of alf sums
secured by this Seeurity Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by
federul law as of the date of this Sccurity Insirument.

' Lencler exercises this option, Lender shall give Borrower notice of aceglerntion. The natice shall provide a period
of not less than 30 days from the dnte the notice is delivored or mailed within which Borrower must pay all sums secured by
this Sccurily Instrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remcdies permitted by this Security Instrument without furthier notice or demand on Borrower.

18. Borrower's Right to Reinstate.  1f Dorrower meets certnin conclitions, Borrower shall have the right to have
enforcement of this Security histrument discontinued st any time prior 1o the earlier of: (1) 5 days (or such other period s
applicable law may. specify for reinstatement) before sale of the Property pursuant to uny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions sre that Borrower:
() pays Lender ull sums which then would be due under this Sceurity Instrument and the Note had no acceleration
occtirred, (b) cures uny default of uny other covennnts or agreements; (¢} poys oll expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable ntiorneys’ fees: und (d) takes such action as Lender may
reusonably require to,assure that the lien of this Security Instrument, Lender's rights in the Property aned Borrower's
obligation to pay the, sums secured by this Security Insirument shull contlnue unchanged, Upon rednstatement by
Borrower, this Sccurity Instrument nnd the obligations secured hereby shall remain fully effective ns if no acceleration had
occurred. However, this right to reinstate shall nat apply in the case of accelerntion under purngraphs 13 or 17,

CBLYLSSE
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