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I'his instrament was prepared by:

.HUNIELED;SAVLNGSNBANK“.

.. 300. .North. Mnrtlngnlo Road

(Address)

MORTGAGE Schaumburg, 1L 60077

TEIS MORTCGAGH CSeeurfty Tnaee lm.'m" T RS (- 1-1- L A 41 eiye
o The m,,,,’:.,“[,,; L’eoql . ngrs teln and Lara Kipershieln, |

X EEEE RN

("l!nrmwvr Y This Security Instrument Is given to oo,
. HANK e e e e e ,Whi&h s organieed and existing

nmicr chv faws uf ])lno;' ceies ol whase mhlr % is
300, North Hortinanlo. et ) §ulte, 1504, Echaumburg, (L 760074 /1T e,
S Hve: hundrn P

I\urmweruwm Lender the prinvipul swm/of . ”!'WQY fevan, thm“”f‘. i N iredeteiresarrsnny

mrrgrarsnrnand neA100s TR Do (UL S.,,,97 50 100,.....0, This debi is evidenced by Borrower's note

L} LN ]
datod the smme date as this Seeurity Instrneene O Mow™), which provides for manthly payments, with the full deby, if not
e 2000 s This Security Insteument

795239 ftos

paitt earlier, due and payable an D AT
secures 1o hender: (83 the repayment of the dei ovi k-nu.-d by the Note, with bnterest, and all renewals, extensions and

mudifientjons; (b che payment of wll pther snms, s interest, sdvanced undee paragraph 7 10 protect the security of this
Security Instewment; and (o) the perfornumnee of Borrower's covenants nod agreeme s undee thisy Secucity Instromen vid

the Note, Por this purpose, Borrower soes hereby inoetgage, gesntand convey w Lender the folliwing deseribed property
: ceeneoss Gounty, Hlinois:

located fv il

THE SOUTH 20 FEET OF LOT & AND LOT 5 (LXCEPT THE SOUTH 10
FEET THEREOF) IN BLOCK 3 IN OLIVER SALIWGER _AND COMPANY'S
MY TERMINAL SUBDIVISION, BEING A SUBDIVISION OF THE EAST

% OF THE WEST & OF THE NORTH EAST & OF SECTiOM 16, TOWNSHIP
U1 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL W“RlDIAN
(EXCFPTING FROM SA)D EAST & THAT PART THEREOF LY.!NG WEST

OF THE EAST 20 ACRES OF THE WEST % OF THE NORTH EALT &

AFORESAID} .

Y

~H’ [ O/ R 15— 537 - oo

which hint the mddress of A% Noreh Lay
- Icuvl

Minois v 600 ("Property Address™);
B t2ip Codn} ! ¥ )

l'D(;IHlIl'R WITH all the improvements nuw or hereafrer erected on the property, wnd afl ensements, rights,
APPUFICNRAEES, rents, royaldtivs, minersd, ofl and gas righes and profies, water rights and stock and 8] fixtures now or hereafrer
w part of the praperey. All n.-pluu-menn:mcluddmunsslml!ulm he covered by this Security Instrument, Al of the foregoing is
referred ta in this Seeurity Instenment ws the "Property.”

BORROWER COVENANTS that Borrower ds lawfully seised of the estate hereby conveyed and has the right ta
murtgugu. grao amd convey the Properry vod thae the Prapecty is anencumbered, exceps for encumbrances of record.
Borrower wareanty and will defend generally the title o the Property agaiost all daims and demands, subject 10 any
cncumhrgmcus of revord.

THIS SECURITY INSTRUMENT combines uniform covenants for nmiona! wse wnd non-uniform coveaams with
limived wrmtions by jurisdictiun to constleute a uniform security Histrument covering real property.

ILLINDIS--'ismm» Family—~FAMA/FALMC UNIFORM INSTRUMENT Form 3014 12/83

BAHKENR BYRTEME, INC, AT. CLQUO. MM 06304 FORM MO- 1L 074
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I Lender reguired mortgage insurance s a condition of making the loan secured by this Security in.
steinent, Borrower shall pay the premiums cequired to casiniain che insurance ineffece umil such time ns o reguirement for
the inturance erminnies in accordunce with Borrower's and Lender's written agreemens or applicable law,

8. laspection, Lender or s agent may muke ressonable entries upoa and inspections of the Property, Lender shall
give Borrower notice ot the time of ur prior o an inspection specifying rewsoneble cause for the mspection,

9, Condemnution. The proceeds of any award ar cloir for damoges, direct or conseguendial, in connection with any
candemnation or othee taking of woay part of the Properey, ur for conveyance in fieu of condemoution, are hereby assigned wml
shall be paid to Lender,

In the evenr:of w totul wking of the Property, the proceeds shall be applisd to ohe sums secured by chis Security
Jostenment, whettier or not then due, with any excess pald 1o Borrower. [ the eventof a paetind inking of dhe Praperty, anless
Borrower und Lender otherwise igree in weltiong, the sums secured by this Secuciey Instrument shudl be reduced by ehe amaune
of the proveeds multiplied by the followiog fraction: Gy the toml amount of the sums seeured immediately befure kg,
divided by (b) the fiie murket value of che Praperty inumedintely before the wkiog, Any bulwnce shall be puid o Borrower.

1 ehe Propercy is nbandoned by florruwer, ur if, wéeer tatice by Lender o Borrower that the condempor offers to miake
an nward or serde polin for domages, Borrower fails o respond o Leader within 30 days after the dace the notice is given,
Leader is authurlzed (o vallect wnd apply the proceeds, nt it sptiun, eichier w restration or repale sl the Property or 1 the
suens seeured by this Seciriny lnsirement, whether or ot theo due, . .

Unless Londer andidarzower otherwise sgree in writing, any applicacion of proceeds to prinedpul shill not exeend or
pustpoar the due date of the athly payments referred ta By puengraphs 1 und 2 aor change the amount of sueh payments.

(0, Borrower Nat Relersed; Forbenrunce By Loemder Not o Waiver, Exteasion of the time for payment oe
modification of amorcization of (e sems secured by this Security lstrament granted by Lender 1o any siccessur iy interest of
Barrower shull'nog operete ta retcase the lability of the original Barrower or Borrower's successors i interest. Lender shall
not be reguited to commence procecdiagsupainge any successor in fnterest or refuse to exwend tinwe for pagment or otherwise
nrdify wmortiantion of tw sums seeures Uy chis Security Ingreument by reason of any demand mvde by the oeigiml Dorrower
of Borrower's succesdors {n interest, Aay forbcavange by Lender in exerclsing uny right or remedy shall oot be o waiver of or
preclude the exercite of any right or renedy

11, Succuasors and Assigns Boundd; Joivduaisd Saveeal Linbility; Cossigners. ‘The covenunts wind agreements of is
Scevrity Instrument shalk bind and beaefic che secteszors wod assigns of Lender and Borrower, subject to the provisicos of
paragraph 17, Borrower's covenwnes wind agreemeisshall e jaine and several, Any Borrower who cesigng this Securicy
frserument but does pot exeente the Note! (a) is cossigarng this Scecurity Instrument only ta mortigage, geant and convey thut
Huorrower's interest in the Property under the teems of thisSocurity tasceument; (1) is nor persasilly obligated 1o pay the
suens secuced by this Securlty Insreument; and () agrees that Londer und any ather Borrower may agree t extend, modifly,
foshear ar make sny accommxlations with regaed o iheweras of thiv Scearity laseeument or the Note wirhour dhat
Borrower's consent,

12, Loue Chaeges. H the lown secured by this Security Haseavnent is subjece o o law which sers maximum foan
charges, nind that fuse is finally interpreted so that the ingersss oe othed loan churges collected or to be collected in connection
with the fonn exceed the pocnvicted Heits, then: Go oy such lonn Chegeatnll be reduced by the smaotias necessary 1 reduee
the charge to the pecovitted fimie wd (o) any ssms wdrendy collected from besrower which exceeded peemicted Hinits will be
refunded to Rorvower. Lender imuy chaose to owke this rehind by reduging the prissedpud owed under the Note ue by making a
direce paymenc to Borrower, 1 4 refund reduces princtpad, the reduction will by tredoed oy o purtial prepaymest wichaout any
prepayment charge under the Note,

1A, Leginlacion Alfveting Lendee’s Righis, 1 esactment or expiration of appliable lowvs has die effect of remdering
any provision of the Naceor dhis Security losrcament woenforeealle according w it wress Lender, ut o option, may require
immuedinre payment in full of oll sums secured by this Secueiry loastromens and nuy fevnke uny remedies peemitied by
paregraph 19, 1 Lender exerclses this option, Leader shll ke che seeps specified in she yecorsd puragruph of parageuph 17,

F4, Naotices, Any natice 1o Boreswer provided for in chis Sceurelty Instroment shall Lo given by delivering icor by
sailig i by fiese class mail unless applicable law requires wse of another e, The notlee snalb e Glrected 1o the Property
Address arany ather address Borrower designares by notice to Lender, Any aatice to Leader shal be given by firsceiass mail
0 Lender's uddress sarted herein or any usher addreess Lender desighated by notive to Boreawer. Any sasiee provided forin
this Security loscrument shall be deemed 1o have been given @ Barcower or Lender when given s provizdedin this puragraph,

15, Governing Luw; Soverablity, ‘This Security Tosteument shull be governed by fedecal Tnw yadithe Jaw of the
jurisdiction inwhich the Properey is locateds b the event thit any provision or cliuse of this Securly Josecinam o the Now
canfllets with applicable law, such conflice shall pos affoct other proviidons of this Security Insteamencor die Nate which can
be given effect withous the conflicting provision. "To this end the provisions of this Seeurity Instrament aod the Nate wee
declared to by severable,

16, Borrower's Capy. Borrower shall be given one conformed copy of die Note and of this Security fnstrument.

17, ‘Pransfer of the Property aor » Boneficlal tevteeaat Ly Boreowor. 1f all or uoy pure of the Propernty or any
intevestin 1t sold ur transfereed (orif a beneficiisd intecest in Boreower is sold or transfeered and Borroswer Is nota nacursd
person) without Lender's prioe written consent, Lender muy, ac its option, reguire immediate payment in full of ali sums
secured by this Security Inatrumient, However, tiriy option shull nat be exereelsed by Lender If exeecise Bs prohibiied by federad
faw as of che dote of this Security Insteument,

If Londer exercises this option, Leoder shall give Borrower notice of aceeleration. The nutice shudl provide w period of
not fess than 3D days from she dite the notice is delivered or mailed within which Horrower musi pay idl sums secured by this
Security {nseeument. If Borrower fails 1o pay these swins prior to the expiration of this period, Lender may invoke any
remedies permnitred by this Secoriry Instrument withow further notice or demand un Barrawer,

t&. Borrower's Right to Reinstie. If Borrower meets certain conditions, Borrower shall have the right 1o have
enfurcement of this Security Inscrument discontinaed at any tirne prioe ta the earlier of: (0) § days (or sach ather period s
applicable lnw muy specify for reinstaement) before sule of the Pruperty pursuant woany power of sate contelned In this Se-
cucity Insteument ar (b) eacey of o Judgmdnt enforciog this Security Instrument, Those conditluns are thut Borrower: (a)
pays Lender nl) sums wivich tien wauld be due uinder this Security Instrument and the Note had no neceleratian oceureed; ()
cures any default of any other convenants or ageeemems; (¢) puys all expenses ineureed in enforeing this Security Instrumen,
incliding, but nut Himired o, reasonable attacaeys' fees; ad (d) snkes such sedon as Lender may reasonably reqaice wr as-
sure thae the lien of this Security Instramenc, Lender's rights inthe Property and Borrpwee's obligation w pay the sums
seenred by this Security Inscrument shall continue wachangdd. Upon reinstement by Borrower, this Security Instrument
and the vbligations secured hereby shull remain fully effeceive as if na sccederntion had accurred, However, this cight 1o
celostare shall not apply in the case of accelerntion under paragraphy 13 or 17,
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