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|Space Above This Line For Recording Dats)
CORRECTIVE

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on FEBRUARY 10,
19 gg Themo'Qegoris RICHARD BURR AND CATHERINE BURR, HUSBAND AND WIFE

(“*‘Borrower"). This liecurity Instrument is given to GARY-WHEATON BANK

which is arganized and existlap under the laws of THE STATE OF ILLINOLS , and whose address is
120 E. WUSLEY STREET
WHEATON, [ULLINMOIS 60187 {*"Lender”).
Borrower owes Lender the princir=isumol THIRTY THOUSAND AND NO/100

Dollais (U.£. 3 30,000.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrunent (**Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MARCH !, 2001 This Security Instrument
secures 1o Lender: (a) the repayment of the deM evidenced by the Note, with interesi, and all rencwals, extensions and
modifications; (b) the paymtent of all other sums, v'itk izierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borre'7<:'s covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor.gagr.-2rant and convey to Lendler the following described property

o
I%l located in cooK County, [linots:

THE SOUTHEASTERLY 23.17 FEET OF THE NORTHWESTERLY 107.R8 FEET (MEASURED

AT RIGHT ANGLES) OF LOT TWENTY NINE (27)  IN MEADOW EDGE UNIT 2-A, BEING

A RESUBDIVISION OF ALL MEADOW EDGE UNIT 5.0 A SUBDIVISION IN THE SOUTH

HALF (1/2) OF THE SOUTHEAST QUARTER (1/4) CF-SECTION 27, TOWNSHIP 42

NORTH, RANGE L0, EAST OF THE THIRD PRINCIFAL MZRIDIAN, ACCORDING TO

PLAT OF SAID MEADOW EDGE UNIT 2-A REGISTERED IN 7HE OFFICE OF THE REGISTRAR
OF TITLES OF COOCK COUNTY, ILLINOIS, ON MARCH 5, 1975, AS DOCUMENT NUMBER

2797428.

02-27-408-138 %«

THTS MORTGAGE [S STATED AS A CORRECTIVE MORTGAGE FOR THE FEASON OF
_ SHOWING CORRECT PLANNED UNIT DEVELOPMENT RIDER WITH ALL I[MFZRMATION

Zéf' INSERTED ON TT.
1y

1S MORTGAGE CORRECTS A CERTAIN MORTGAGE REGISTERED AS DOCUMENT NUMBER 3495613

which has the nddress of 2618 SMITH ROLLING MEADOWS
[Stresi} {City)

Hlinos 600?13 Cocn) ("Property Adcresa”);
w0 L]

TOUE THER WETH abl the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents. roynlties, mineral, ol and gas righiy and profity, water rights and stock and nl) fixtures now or
herenfter n purt of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foreguing is referred to in this Security Instrument us the “Property.”

BORROWER COVENANIS that Borrower is lawfully seised of the estate hereby vonveyed and bas the right to

morigage, grant and convey the Property wmd that the Property is unencumbered, except fur encumbrances of record.
Bourrower warrunts und will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of recorl.
TS SECURETY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variatiovs by jurisdiction to constitute w unifurm security instrument covering real property.

TN deacl  attacl
W 2G5 6,2°

/e

»

ILLINOIS- -Single  Famidy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/8)
o s VMP MORPGAGE FORMS » 1113) 782 4700 « (8001 B21 729}
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If Lender reguired mortgage insurance as o condition of muking the loan secured by this Security Instrument,
Borrower shalt pay the prensiums required to maintain the insurance in effect untif such time as the requirement for the
insurance werminntes in accordance with Borrower and Lender's written agreement or applicable luw.

8, Inspection. Lender or its ageint may make reasonable entries upon und inspections of the Property. Lender
shali give Borrower notice At the time of oF prior te an inspection specifying reasonable cause for the Inspection.

9. Condemnation. ‘The proceeds of any nward or claim for damages, direct or consequential, in connection with
any condemnation or other tnking of any part of the Property. or for conveyance in lieu of yondemnation, are fercby
assigned und shall be puid to Lender. )

In the event of a tot] taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial tnking of the Property,
unfess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u} the 1otal umount of the sums secured immediately
before the 1aking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Buarower.

If the Property is abundoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an awaed of settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is <uthorized to collect and spply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums sewarce? by this Security Instrumrent, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol exiend or
pastpone the due dere of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowe: ~ui Released; Forbearance By Lender (Yot a Waiver. Extension of the time for payment or
modification of amoriestes of the sums secured by this Securily Instrument granted by Lender 1o any successor in
interest of Borrower shall 164 operate to releuse the linbility of the original Borrawer ar Borrower's successors in interest.
Lender shall not be requires 1a)commience procecdings against any successor in interest or refuse 10 extend lime for
payment or otherwise modify airostization of the sums secured by this Security Instrument by reason of any demand made
by the originnl Borrower or Boere see's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prevlude theexervise of any right or remedy.

11, Successors and Assigns \eiurl; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shull bind nnd tenefitthe suceessors snd assigns of Lender snd Borrower, subject 1o the provisions
of puragraph 17. Borrower's covenants and (igres ments shali be joint and several. Any Borrower who co-signs this Security
Insteument but does not execute the Note: (a) is.co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under (he .erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; une (<) agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations witli'tzanred to the terms of this Security Instrument or the Note withoul
that Borrower's cansend

12. Loan Charges. If the loan secured by this Securily Instrument is subject 10 a J]aw which sets maximum oun
charges. and that law is finaily interpreted so that the (aterest or other loan charges collecied or 1o be collected in
connection with the loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted linvit; and {b) winy sums already collected rom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chowse #o make this refund by reducing the principal owed
under the Note or by making o dircct puyment to Borrower, Ifa refund ceduces principal. the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legislation AfTecting Lender's Rights, If enactment or/zapiration of applicable laws has the effect of
rendering any provision of 1the Note or this Security Instrument unenforceable aceording (o its terms, Lender, at its option,
may require immediate payment in fufl of all sums sceured by this Securit; Insizament and may invoke any remedies
permitted by paragraph 19. If Lender excreises this option, Lender shall lake the rirze specified in the second paragraph of
paragraph 17,

14. Notices. Any natice to Borrower provided for in this Security Instrumerit shall be given by delivering itor by
mailing it by first class muil unless applivable Inw requires use of another method. Tre natice shall be directed 10 the
Property Address vr nny other address Borrower designates by notice to Lender. Any noticsto Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any natice
provided for in this Security Instrument shall be deemed 10 huve been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insttument shall be governed by federal Vaw and the faw of the
jurisdiction in which the Property is located. In the event thut any provision or clause of this Securiy Instrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instryment or the Nate
which can be given effect without the conflicting provision, To this end the provisions of this Security Insirow ent und the
Note are declared 10 be severable.

16, Borrower's Copy. Borrower shull be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or & Heneficial Interest in Borrower, 11 all or any part of the Property or any
interest in it is sold or transferred (or iF o beneficial interest in Borrower is sold or translerred und Borrower is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ]l sum~
secured by this Sccurity Instrument. However, this option shull not be exercised by Lender i exercise is prohibited by
federal law as of the dute of this Security Instrument.

If Lender exercises this uption, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ul) sums secured by
thix Security nstrument. I Borrower fuils to pay theve sums prior to the expirution of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demund on Borrower.

18, Borrower's Right to Reinstute, 1T Borrower meets certuin conditions, Borrower shall huve the right to have
enforcement of this Security Instrwmnent discontinued at any time prior o the earlior of: () 3 days (or such other period as
applicuble law mny specify for reinstatement) before sale of the Property pursuant 1o iny powet of sale contained in this
Security Instruntent; or (b) eniry of o judgment enforcing this Security Instrument. Those conditions are thot Rorrower:
(n) puys Lender all sums which then would be due under this Security Instrument und the Note had no acceleration
occurred: (b) cures uny defuuit of nuy other covennnty or ngreementy; (¢) puys all eapenses incurred in enforcing this
Sccurity Instrument, including, bul not limited to, ressonable ntiorneys’ feey, and {d) takes such action as Lender may
rensorubly require to assure that the lien of this Security Instrument, Lender’s nighty in the Property and Borrower's
obligatiun 1o pay the sumy secured by this Security Instrument shall vontinge unchunged. Upon reinstatenient by
Borrower. this Security Instrument and the obligations secured hercby shall remain fully effective us il no acceleration hud
oceurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphy 130r )7,
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