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MORTGAGE

THIS MORTGAGE Sl‘eguw lns!r cnl" is given o

October 7

19..86. .. The mortgagoris ... WILLIAM L, LANN( NON and DOROTHY J. LANNON, hie wife-
nrmwkr ). This Sﬂ.urlty Instrumem isgivento

BAN . which is organized and existing

Borrower owes l.u.'fr the pnmlpal sumn of .
........................................................... Dollnrs(U S s 25 +090.00 . ...} Thisdebtis cvldenced by Borrower's note
dated the same date s this Security Instrument (“Note'), which provides for monthly puyments, with the full debt, if not
paid earlicr, due und payabie sn- .. . Octoher. . 15,2001 .. ... This Security Instrument

* secures 10 Lender: (w) the repayinent of the debi evidenced by the Note, with interest, and all renewals, eatensions and
“modifications; (b} the payment ¢.fqil other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (<) the perfzemance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose. Borrower focs hereby morlgnge. grant and convey o Lender the following described property
1OCAEEL FH .o ovoetsiiens s eiae et e s e s Caak.........oovviiinnnins County, lllinois:

w_ Lot 128 in De Jong Gardens . Svhdivision 2nd Addition, being a Subdivision
R of part of the East 1/2 of the Eaat 1/2 of the Southeast 1/4 of Section 36,
~ Township 36 North, Range 14, Eas: of the Third Principal Meridian,
e according to Plat thereof regisci=od in the Office of the RepisiLrar of
N Titles of Cook County, Tllinois, on .Tune 8, 1979 as Document Number
"~ 3096507,
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which has the address of ... 190418"ndP1m‘L ................................................ . Lansing .............. .
[Straet) (Ciy]
Iinois ... BOGIR. (“Property Address’”); Permanent Tax No.- 29-36-311-035 L

1 p Code)

TOGETHER WITIH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWLER COYENANTS that Borrower is lawlully scised of the estute hercby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against o)l claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combinies untform covenants for nationsl use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/R3
Banktarms, ine,
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If Lender required mortgage tsarance as o conditon of making the loan secured by this Security Instrument,
Borrower shall pay the preonums requived to immintinn the insuranee i effect uitil such time as the requirement for the
insurance termipates in necordance with Borrower's and Eender™s wrlten agreement or upplicable lisw.

8, Inspection. [ ender on s ageent tay inake roavonable entrics upon amd imspections of the Property. Lender
shall give Borrower neboe st the ime of or prior toan imspection speaifying rensonable cause for the inspection,

9. Condemnation.  Lhe proceeds of any award or clanm for damages, direct or consequential, s consecticn with
any condemnation or other taking of any purt of the Peoperty, or for conveyance 1n Jiew of condemnution, are hereby
assigried and shall be patd 1o 1 ender

In the event of & total takmy of the Properts, the proceeds shadl be apphied (o the sums secured by this Security
Instrun.ent, whether or not then due, with any excess pad to Horvower o the evead of o pariial taking of the Property,
unless Horrower nnd Lender otheew e agree o wiiting, the siins secured by this Secunty Instrament shall be reduced by
the amount of the proceeds multiphed by the follow g fraction: Gay the total amount of 1he suams secured immedintely
before the taking, divided by (B) the twir imarket value of the Property immeduately before the taking. Any balunee shall be
paid to Borrower.

1f the Property is ubundoned by Borroseer, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clunn for damages, Horeower Buls to espand to Lender within M ays after the dufe the notoee i
given, Lender ix pavhorized to collect and apply the proceeds, of its opticn, either (o restoration or repiny of the Property or
to the sumis secaredt Dy this Security Insirument, whether or not then due

Unless Lend<rand Barrower otherwise agree inwetting, any appheation ol proceeds 1o principal shadl not extend or
pustpone the due dat: ol the monthly pas ments reterred toan paragraphs Uand 2 or change tie gmount of sach payments

10, Borrewet < Relensed: Forbeurance By Lender Not g Walver,  Extension af the tme tor puyment or
modification of amortization. of the sums secured by this Secunty Tnstrument granted by Lender 1o any successor iy
interest of Borrower shall sovaperate to release the hability of the origmal Horrower or Borrawer's sticoessors in inleres!
Lender shall not be required «o dommence proceedirgs Ayt any soccessor minterest or refuse to extemd time for
payment or otherwise modify ariorozation of the suns secured hy this Securnity Instrument by reason of any demsand made
by the original Borrower or Borroer's successors i niterest. Any forbenrnnee by Lender in exerciving any cight or remedy
shall not be v waiver of or preciude theCxerese of any right or remedy.

b1, Succewsors and Assigns Bovwni: Joint und Several Lisbllity: Co-signers,  The covenants and agreements of
this Security lnstrument shall bind and benefitthe suceessors and assgns of Lender and Barrower, subject to the provisions
of puragraph 17, Borrowers cosenants and Jgree nents shali be jomnt and several. Any Borrower who vo-signs this Security
[nstrument but dues oot execute the Note (et sigmng this Secunty Tnstrument vnly o mortgage, grant and canvey
that Borrower™s interest in the Property winder theserms of this Security Instrument; (b) iy not personally obliguted to pay
the sums secured by this Securnity istrument; and (o) 2grees thiat Fender and any other Horrower may agree to extend,
maodify, forbear or make any accommodations woith edard to the terms of thes Security Tnstrument or the Note withowt
that Burrowers consent.

12, Loan Charges. 1F the loan secured by this Sccury Instrament s subgect 1o a faw which sets masimun foun
churges, and that faw s finally imterpreted so that the ndteest or other loan charges collevted or ta be collected in
cannection with the toan exceed the permined limmns, then:((a) any such foan charge shall be reduced hy the amount
necessary to reduce tw chatge to the permtted ot and (b ang seans already collected from Borrower which exceeded
permitted himits will be refunded 1o Borrower {ender may chooie 4o make s refuend by reducing 1the principal owed
under the Note or by making i cirect pavment 1o Borrower 1T o refuns roduces principal, the reduction will be treated as o
purtial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights., If enactiment esfexpiration of apphciable laws has the effect of
rendering any provision of the Nuote or thus Security Instrument unenforceabl accprding to s terme, Lender, at s option,
muy require immedisle payment i full of all sums secured by this Secunte Invcument and may invoke any remedies
permitted by parngraph 19 IF Lender exervmes this option, Lender shalt tuke thea)r oy spevified in the second paragraph of
puragraph 17.

14, Natices, Any notice 1o Borrower provided for in this Security Instrumuat sandl be given by delivering it ur by
mailing 1t by first class muul unless appheable faw reguires use of another method. (he notce shall be directed (o the
Property Address or any other address Borrower designates by notice o Lender. Any aotice to Lender shall be given by
first class maif to Leader's uddress stated heran or any other address Lender designates by notice s Horrower. Any notive
provided for in this Security Tnstrument shall be decimed to have been given 1o Horrower or Bender when given as provided
in this paragraph.

18, Governing Law; Seveeability.  Vhis Seceurty Instrument shall he governed by federalis ang the luw of the
jurisdiction in which the Property is locited. In the event that any provision or clause of this Security” Jastrument or the
Note conflivts with apphcable law, such conflict shall not alect other provisions of this Sccurity [nstromest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrurient and the
Note are declared to be severable,

16, Borrower's Copy.  Horrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propeety or o Heneficinl Interest in Borcawer.  I7 al) or any part of the Property or any
interest in it is sold ar translerred (or i a benchicial imterest in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender's prioe written consent, T ender may, at us option, require immediate payment in fulf of all sums
sceured by this Sccurnty Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by
federal taw as of the dute of this Secarity Instroment.

If Lender exercises this option, Lender shall give Borrower notice of aceelerastion. The notice shall provide o period
of not less than 30 days from the dine the notiee is delivered o maifed within which Borrower must pay all sums secured by
this Scecurity Instrument. I Borrower tuils ter pay hiose st prior to the expiration of this period, Lender may invoke any
remedivs permitied by thos Securny Iastrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  If Barrower mieets certmn conditions, Horrower stiall have the right to heve
enforcement of this Security Instrument discontinaed at any timme prior 1o the earhier of: (1} 5 days (or such other period as
applicable law muny specily For remstatement) betore sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) pays Lender all sums which then would be due mnder this Security Instrument and the Note had no seceleration
occurred; {(b) cures any defauly of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not hmited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the hien of this Security {nstrament, Lender's nghts in the Property and Borrower’s
obligation {0 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shadl not apply in the case of acceleration under paragraphs 13 or 17,
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