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THIS MORTGAGE (“Seourhy Instrument" iuglwnon OCTOBER 9 ‘ .
‘19" 86 l‘hq,,morlr'\gnrls PETER L. STANISH AND HELYN ANNE STANISH, HUSBAND AND WIFE

(""Borrower™). 'l‘lv\:'ig‘Sr.‘m‘ily Instrument is given to UN I'I‘Elfi SAVINGS OF AMERICA

,whlchisoramfzcdaudcmﬂ ozunder the lawsof THE S’}‘A'I‘E OF ILLINOIS . and whmaddnmi;
4730 WEST  79TH STPEET
.CHLCAGO, . ILI.INOI.; S0652 _ : (" Lender*).

Borrowcr awes I.emlor the principn’ sum ol
EWBNTY THOUSAND AND NO/100==—-

Dollar:( 0.8, § 70,000.00 ), This debt Is evidenced by Borrower's note
dmed the snme datg ns this Securlty Instrume 1t (*Note), wiiich provides for monthly payments, with the full deb, iF not
it earlier, dus and payabloon  NOVEMBES. -1, N This Security Instrument

Lender: (n) the repnyment of the deb! o idenced by the Note, with Interest, and all renswals, ostensions and
modiflentions; (b),the payment of all other sums, wi'n e ruut. advanced under paragraph 7 to proteet the secuiity of this
Sccurity Instrament; and (c) the porformance of lorrowir's covermnts nnd agreements under this Security. Instrument nnd
the Note. For this purpose, Dorrower does hereby morta.lgc. grant and convey to Lender the following deseribed property

lecatedin T COOK County, lilinols:
CJLOT 19 IN.OAK TREE SUBDIVISION IN l"AI: NORTHEAST QUARTER OF THE

" SOUTHWEST: QUARTER OF SECTION 16, 'fOWSGHIP 36 NORTH, RANGE 13, BAST
OF THE THIRD PRINCIPAL MERIDIAN, (N CZOJ COUNTY, ILLINOIS.

waiich hes the nddéisof 15607 SOUTH LOREL . OAK FOREST ,
gH [Streot) - Gy}

1inols o 60452 (“Properly Address™);

. [2ip Codlo)

o 'loﬂurul.lt Wirh all the improvements now or herenfler erected on the property, and sl cosements, rights,
'tmmr‘tt.'llmlu.'l. relity, royalties, mineral, oil pnd gy rights and profits, water rights and stoek und nl) Bxhires now or
herealer n partofithe property. All replucemunts and mdditionn shall also be covered by this Security Instrument, Allof the
fofegoing is refei‘n.'d toin this Sm.urily Instrument ns the "I’ruperty "

BORRDWUR COVENANTS that Borrower is luwmlly soised of the cstnte hereby conveyed nnd hus the right 10
mnrmngn. grant und convay the Property and thal the Properly is unencumbered, except for encumbrunces of record.
Rorrower warrants. and will defend generally the title (o the Property agnknst ali clalms and demnnds, subject to nny
sbieumbrances of record.

‘ THis ‘%l’cumr\’ INSTRUMENT combines uniform covenants for nntional use nnd nons unil‘orm covennnis with
!imllczl vitrimitons byjuri-idictlou 1o constitute n uniform seaurby instrament covering renl property,

. lLLINO)S—-singm Family-—~FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
'@ e (L) vMP MDHTBAOI FORMS ¢ 1213} 703-4700 + (BOO) BA}.72D)
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e insurance terminates innecordance with Borrowers and Lasder's writteragreement or appllenble law.

shali give Borrower notice at the timgof or prior taun inspection specifying rensonnble cause for the inspection.

assigned and shall be paid to Lender,

befare the taking, di
puid to Borrower. .,

to the sums secured by this Security Instrument, whether or not then due.

poatpone the due da

shall not be o waiver of or preclude the eter:lsz of nny right or remedy,

thiat Borrower's consent.

partiai prepnyment without any prepnyment charge under the Note,

parngraph 17,

in thin paeagroph, .

Nots nre declured to be sevoruble,

" feclars) lnw as of the date ol this Sceurlly Instrument,

_remedles permitied by this Security Instrument without further notice or demand on Borrower,

vecurrdd, However, {his right to reinstate shull not apply in the case of neceleration under paragraphs 13 or |7,

I Lender rqqi:lrccl mortgage insurance ns a condition: of making the loan secured by this Sccurity Instrument,
o Borrawer shall pay the premiums requireg to maintain the Ingurance in effect until such time ns the requirement for the

- 8, Inspection; Lender or its sgent may make reasoniable entries upon and inspeetions of the Froperty. Lender

9, Condemnation. The proceeds of any award or ¢lnim for damages, direct or onsequentinl, in.conneetion with
any condemnntion /or other tnking of any part of the Property, or for conveyance in leu of condemnution, are hereby

In the event of n total tsking of the Property, the procreds shall be upplied to the sums secured by this Securlty
‘Instrument, whether or not 1hen due, with any excess poid 1o Borrower, In the event of u partiel taking of the Property,
unléss Borrower und Lender otherwise agree in writing, the sums sccured by this Securlty Instrument shall be reduced by
the amount of the Ffo'cccds multiplied by the following fraction: (a) the total amount of the sums secured immediately

Yided by (b) the fair market value of the Property immediately before the tuking. Any bulanee shall be

If the Property is sbandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle o clnim for domages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is avZaovized to collect und npply the proceeds, ar its optian, elther lo restoration or repair of the Property or

Unless Lender ans Borrower otherwise ngree in writing, uny application of proceeds to principnl shall not extend or
te ¢f t!.e monthly paymonts referred 10 in paragraphs:1 and 2 or chunge the amount of such pnyments.

10. Rorrower No' R:leased; Forbearance By Lender Not a4 Walvor,  Extension of the time for panyment or
modification of amortizativa 8 the sums secured by this Sexurity Instrument granted by Lender to any successor in
intorest of Borrower shall not opeiate to release the liabilily of the original Borrower or Borrower's successors in interest,
Lendler shall not be required ta commence procesdings ngainst any sugcessor in interest or refuse to extend time for
payment or oltherwise modify amort!z2tion of the suins secured by this Security Instrument by reason of nny demand made
by the original Boryowor or Borrowor's sucvessors In interest, Any furbearance by Lender In exercising uny right or remedy

11, Succossois and Assigns Bouns, Juint and Sovoral Liability; Co-signers. ‘The covenants and agreements of
this Security Instrument shall bind and benefit 7ae quccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants end ngreements shull be joint and severnl. Any Dorrower who co-signs this Security
Instrument byl does not exceute the Nate: (n) is ca-vigning this Security Instrument only to mortgage, grant and convey
thut Borrower's intarest In the Property nnder thasarin of thin Securlty Instrument; (b) is not personally oblignmed to pay
the sums securved by this Security Tustrument; and (2ageees that Lender und any other Borrower may agree to extend,
modify, forbenr or mpke any accommodations with regira 10 the terms of this Security Instrument or the Note without

- 12, Loan Chargey. LI the loan secured by this Sceurity Instrument {8 subject (o » law which seis maximum loan
chirges, and that:law. is flnully interproted so that the intgjieat or-other loan charges collected or to be collected in.
connection with thé lonii ‘exceed the permitted imits, then: (1}-ary such loan charge shull be reduced by the nmount
necessary to reduce the charge to the permitted limity and (b) any ‘suian already collecied from Borrower which exceeded
permiticd limits will be refunded 1o Borrower, Lender may clicose <o nnke this refund by reducing the principn) owed
under the Note or by making a direct payment 1o Borrower, If o refund‘'erivees prineipal, the reduetion wilibe treated ns n

13, Legiuintion Affecting Lender’s Rights,  If ennctment or expirien of applienble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeenble wecording to its terms, Lender, ot its option,
muy require imiiedinte paymans in full of all sums secured by thia Security anativment and may Invoke any remedics
permittt by parsgraph 19, 1f Lender exercises this option, Lender shall tnke the stope ipecified in the secomd paragraph of

14, Noticos, Any notice to Borrower provided for in this Seeurity bnstrument =i e glven by delivering b or by
motlng it by Arst glass mail unless applicable law requires use of another method, The neitee shall be direeted to the
Property Address or any other address Borrower dlesignates by notice to Lender, Any nofiad (o Lenduer shull be given by
first.clnss mait 1o Lender's address stated hereln or any other nddress Lender designnies by notleeso S3orrower, Any notice
provitied for In this Security Instrument shall be deemed 10 have beon glven to Borrawer or Lendor when given as provided

15, Govorning Law; Severabllity, This Sccurily Instrument shnll'be governed by federal lave padd the law of the
Jurisdiction in which the Property is located, In the ovent thal any provision or ¢luuse of this Security Jastrument or the
Nole confiicts with applicable law, such conNiet shall not affest othar provisions of this Sesurlly InstrutivoCor the Note
which cun bo given effect without the conflicting provision, 'To tlds end the provisions of this Security Instrésient and the

16, llorrower’s Copy, Borrower shnll be given atie conformed copy of the Note and of this Seeurlly Insiroment,
17. Transfor of the Property or a Beneficinl Intorest in Borrower, [T all or any part of the Properly or any
intérest init Is yold'or transferred (or if o banuelidind intevest in Borrowar Is sold or transferred nnd Borrower I8 0ol & nivura)
person) without Lender's prior wrltten consent, Lender may, nt its option, require immedinte poyment in full of all suins
seuured by this Seontrity Instrument, However, this option sholl not be exerelsed by Lender it exereise is prohibited by

1T Lender exereises Lhis option, Lender shall glve Borrower notico of neeelerntion, The notiee shull provide a period
of not less than 30 days Mrrom the dute the notice is dellvered or mailed within which Borrower must pay ali sums secured by
this Sceurity Instvament. 1T Borrawer fulls to pay these sums prior 1o the explrution of this period, Lender mny Invoke uny

.. 18, Borrower's Right to Reinstate, (1 Borrower meets certaln conditlons, Borrower shall have the right to huve
anforcement ol thilg Security Instrument discontinued nt any time prior to the earlier ofi () 3 duys (or such other period as
applicable lnw muy. apecily for reingtutement) before sate of the Proparty pursuant 1o nny power of sale contained in this
Sceurlty Instroment; or (b) antry of u Judgmant enforcing this Securvity Instrument, Those conditions wre thut Borrower:
(n)-pays Loncer allisums which then would be due under this Seourlly Instrument nnd the Note bad no neeeleration
occurrod; (b) cures nny defnult of any ather covenants or ngreements; () puys all expunses incurred in enforcing this
Sccurity Instrument,tincluding, but not limited to, rensonnble attorncys' fees; and (d) takes such actlon ns Lender mny
reasonably requirg 1o assure thwt the len of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion to pay the sums seeured by (his Sceurity Instrument shadl continue unchunged. Upon reinstatement by
RHorrowaer, this Seewrity nstrament and the obligations secured Bereby shall ramain fully effeotive ns If wo acceleration had

LYELESE
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