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RIVER QOAKS BANK AND TRUST CQMPANY 3558875

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE is dated as of ___oiobor 3 - , 19_86 , and is between

, not personally,
but as Trustee under a Trust Agreeme.nt dated November 2 , 1981 , and
known as Trust No. 16418

("Mortgagor") and the River Oaks Bank and 'I‘rust Campany, 1701 River Gaks Drive, Calumet
City, Illinois 60409 {“Mortgagee"),

-

WITNESGSETH:

33353 mu”% o

Mortgacor has executed a Revolving Credit Note dated the same date as this Mortgage
payable to'th2 order of Mortgagee (the "Note"), in the principal amount of
$ _54,600.00 - (the "Line of Credit"). Interest on the Note shall be due and payable
monthly beginrirg November 1 . 19 86 , and continuing on the same day of each
month thereaftcr; and the entire unpaid balance of principal and interest shall be due
and payable five (5! vears after the date of this Mortgage. Interest on the Note shall
be calculated on the daily unpaid principal balance of the Note at the per annum interest

rate equal to $ ver annum in excess of the Variable Rate Index (defined below) .
Interest after Default,/ ‘defined below), or maturity of the Note, whether by acceleration
or otherwise, shall b= calrulated at the per annum interest rate equal to 3 per

annum in excess of the Verjiabtle Rate Index. Mortgagor has the right to prepay all or
any part of the aggregate uvipaid principal balance of the Note at any time, without
penalty.

To secure payment Of the indrbtedness evidenced by the Note and the Liabilities
(defined below), including any and 1. renewals and extensions of the Note, Mortgagor
does by these presents CONVEY, WARKALTT and MORTGAGE unto Mortgagee, all of Mortgagor's
estate, right, title and interest in the-veal estate situated, lying and being in the

N
County of Cook , and Stite of Illinois, legally described as follows:

Lot 22 in CHAPMAN'S 1ST ADDITION TO TULIT 7"ERRACE, being a Subdivision of the Bast -
1/2 of the North 1/2 {except the North 20 »ods t‘iereof) of Lot 4 in Anker's Subdivision
of the West 1/2 of the Northeast 1/4 of the Northwest 1/4 of Section 23, Township 36
Nortni, Range 14, PFast of the Third Principal Meridian, according to the plat thereof
reglstered in the Office of the Registrar of Titles of Cook County, Illinocis, on April
186, 1958, as Document Number 1791054, in Cook Courity, Illinois.

NOTE IDENTIFIED
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"which is referred to herein as the "Premises", tocgether with all improvaments, bmldmgs,
tenements, hereditaments, appurtenances, gas, oil, minerals, easecents loccated in, on,
over or under the Premises, and all types and kinds of f:l.xtu.res, including without limi-
tation, all of the foregoing used to surply heat, gas, air conditioning, water, light,
power, refrigeration or ventilation (whether single units or centrally controlled) and
all screens, window shades, storm deors and windows, floor coverings,. awnings, stoves
and watex hea.ters, ‘whether now @n or in the FPremises or hereafter erected, installed

or placed on or in the Premises, and whether or not physically attached to the Premises.

The foregoing items are and shall be deemed a part of the Premises and a portion of the
security for the Liabilities.

The Note evidences a "revolving credit" as defined in Illinois Revised Statutes
Chapter 17, Paragraph 6405. The lien of this Mortgage secures payment of any existing
indebtedness and future advances made pursuant to the Note, to the same extent as if

such future advances were made on the date of the execution of this Mortgage, without
regargd to
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regard 1o whether or not there is any indebtedness outstanding at the time any advance is
made.

Further, Mortgagor does hereby pledge and assign to Mortgagee, ali leases, written or
verbal, rents, issues and profits of the Premises, including without limitation, all rents,
issues, profits, revenues, royalties, bonuses, rights and beneiits due, payable or accruing, and
all deposits of money as advance rent or for security, under any and all present and future
leases of the Premises, together with the right, but not the obligation, to collect, receive,
demand, sue for and recover the same when due or payable. Mortgagee by acceptance of
this Mortgage agrees, as a personal covenant applicable to Mortgagor only, and not as a
limitation or condition hereof and not available tc anyone other than Mortgagor, that until a
Default shall occur or an event shall occur, which under the terms hereof shall give to
Mortgagee the right to foreclose this Mortgage, Mortgagor may collect, receive and enjoy
such avails.

Further, Mortgagor does hereby expressly waive and release all rights and benefits
under and by virtue of the Homestead Exemption Laws of the State of llinois.

Further, Mortgagor covenants and agrees as follows:

1. Mortgazor shall (a) promptly repair, restore or rebuiid any buildings or improve-
ments now or herraiter on the Premises which may become damaged or be destroyed; {(b)
keep the Premises (n good condition and repair, without waste, and, except for this
Mortgage, free from ary sncumbrances, security interests, liens, mechanics' liens or claims
for lien; (c) pay when due any indebtedness which may be secured by a lien or charge on the
Premises, and upon requecst exhibit satisfactory evidence of the discharge of such lien or
charge to Mortgagee; (d) coriplete within a reasonable time any building or buildings now or
at any time in process of constiuction upon the Premises; (e} comply with all requirements
of aill laws or municipal ordinasicss with respect to the Premises and the use of the
Premises; {f) make no material alterations in the Premises, except as required by law or
municipal ordinance, unless such aiterations have been previously approved in writing by
Mortgagee; (g) refrain from impairing or diminishing the value of the Premises.

2. Mortgagor shall pay, when Jue _and before any penalty attaches, all general
taxes, special taxes, special assessments, witel taxes or charges, drainage taxes or charges,
sewer service taxes or charges, and other -iaxes, assessments or charges against the
Premises. Mortgagor shall, upon written reqoest, furnish to Mortgagee duplicate paid
receipts for such taxes, assessments and charges.” To prevent Default hereunder Mortgagor
shall pay in full under protest, in the manner procvided by statute, any tax, assessment or
charge which Mortgagor may desire to contest prio’ to such tax, assessment or charge
becoming delinquent.

3 Upon the request of Mortgagee, Mortgagor shal! deliver to Mortgagee all original
leases of all or any portion of the Premises, together with assignments of such leases from
Mortgagor to Mortgagee, which assignments shall be in form 753J" substance satisfactory to
Mortgagee; Mortgagor shall not, without Mortgagee's prior writZcii zonsent, procure, permit
or accept any prepayment, discharge or compromise of any rent or rslease any tenant from
any obligation, at any time while the indebtedness secured hereby reriains unpaid.

4. Any award of damages resulting from condemnation proceediiiss, exercise of the
power of eminent domain, or the taking of the Premises for public/vrse ares hereby
transferred, assigned and shall be paid to Mortgagee; and such awards or @y part thereof
may be applied by Mortgagee, after the payment of all of Mortgagee's expenses, including
costs and attorneys' and paralegals' fees, to the reduction of the indebtedness secured
hereby and Mortgagee is hereby authorized, on behalf and in the name of Mortgagor, to
execute and deliver valid acquittances and to appeal from any such award.

3. No remedy or right of Mortgagee hereunder shall be exclusive. Each right or
remedy of Mortgagee with respect to, the Liabilities, this Mortgage or the Premises shall be
in addition to every other remzdy of vight now or hereafter existing at law or in equity. No
delay by Mortgagee in exercising, or omitting to exercise, any remedy or right accruing on
Default shall impair any such remedy or right, or shall be construed to be a waiver of any
such Defauit, or acquiescence therein, or shall affect any subsequent Default of the same or
a different nature. -Every such remedy or right may be exercised concurrently or
independently, and when and as often as may be deemed expedient by Mortgagee.

6. Mortgagor shall keep the Premises and all buildings and improvements now or
hereafter situated on the Premises insured against loss or damage by fire, lightning,
windstorm, vandalism and malicious damage and such other hazards as may from time to
time be designated by Mortgagee. Mortgagor shall keep all buildings and improvements now
or hereafter situated on the Premises insured against loss or damage by flood, if the
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sufficient to pay in full the cost of replacing or repairing the buildings and improvements on
the Premises and, in no event less than the principal amount of the Note. Mortgagor shall
chtain liability insurance with respect to the Premises in an amount which is acceptable to
Mortgagee. All policies shall be issued by companies satisfactory to Mortgagee. Each
insurance policy shall be payable, in case of ioss or damage, to Mortgagee. Each insurance
pelicy shall contain a lender's loss payable clause or endorsement, in form and substance
satisfactory 1o Mortgagee. Mortgagor shall deliver all insurance policies, including
additional and renewal policies, to Mortgagee. In case of insurance about to expire,
Mortgagor shall deliver to Mortgagee renewal policies not less than ten days prior to the
respective dates of expiration. Each insurance policy shall not be canceliable by the
insurance company without at least 30 days' prior written notice to Mortgagee.

7. Upen Default by Mortgagor hereunder, Mortgagee may, but need not, make any
payment or perform any act required of Mortgagor hereunder in any form and manner
deemed expedient by Mortgagee, and Mortgagee may, but need not, make full or partial
payments of principal or interest on any encumbrances, liens or security interests affecting
the Premises and Mortgagee may purchase, discharge, compromise or settle any tax lien or
other lien or title or claim therecf, or redeem from any tax sale or forfeiture affecting the
Premises or.cartest any tax or assessment. All moneys paid for any of the purposes herein
authorized and. all expenses paid or incurred in connection therewith, including attorneys’
and paralegals' f2ei, and any other funds advanced by Mortgagee to protect the Premises or
the lien hereof, plus reasonable compensation to Morigagee for each matter concerning
which action hereéin avthorized may be taken, shall be so much additional. indebtedness
secured hereby and chell become immediately due and payable without notice and with
interest thereon at a per annum rate equivalent to the post maturity rate set forth in the
Note. Inaction of Mortgarze shall never be considered as a waiver of any right accruing te
Mortgagee on account of any Dofault hereunder on the part of Mortgagor.

8. If Mortgagee makes any-payment authorized by this Mortgage relating to taxes,
assessments, charges, liens, security interests or encumbrances, Mortgagee may do so
according to any bill, statement or &srimate received from the appropriate party claiming
such funds without inguiry inte the acCuaracy or validity of such bill, statement or estimate
or into the validity of the lien, encuinlrance, security interest, tax, assessment, sale,
forfeiture, tax lien or title or claim therecf.

9. Upon Default, at the sole opticn =2f{ Mortgagee, the Note and/or-any other
Liabilities shall become immediately due and payable and Mortgagor shall pay all expenses
of Mortgagee including attorneys' and paralegals’ féms and expenses incurred in connection
with this Mortgage and all expenses incurred in the Znforcement of Mortgagee's rights in the
Premises and other costs incurred in connection with the disposition of the Premises. The
term "Default" when used in this Mortgage, has the sam2 meaning as defined in the Note and
includes the failure of the Mortgagor to completely curz any Cause for Default and 1o
deliver to the Mortgagee written notice of the complete cuie of the Cause for Defaulr
within seven {7) days after the Mortgagee mails written nézice to the Mortgagor that a
Cause for Default has occurred and is existing. Default ungcr the Note shall be Defaulr
under this Mortgage. The term "Cause for Default"’as used in thiz paragraph means any one
or more of the events, conditions or acts defined as a "Cause for Default" in the Note,
including but not limited to the failure of Mortgagor to pay the Note or Liabilities in
accordance with their terms or failure of Mortgagor to comply with o to perform in
accordance with any representation, warranty, term, provision, conditics; covenant or
agreement contained in this Mortgage, the Note or any instrument, agrecmernt or writing
securing any Liabilities. , . . ;

td W

10. Notwithstanding any other provisions of this Mortgage, no sale, lease, nortgage,
trust deed, grant by Mortgagor of an encumbrance of any kind, conveyance, transfer of
occupancy or possession, contract to sell, or transfer of the Premises, or any part thereof,
or sale or transfer of ownership of any beneficial interest or pewer of direction in a land
trust which holds title to the Premises, shall be made without the prior written consent of
Mortgagee. ’

11.  '"Lijabilities" means any and all liabilities, obligations and indebtedness of Mort-
gagor or any other maker of the Note to Mortgagee for payment of any and all amounts due
under the Note or this Mortgage, whether heretofore, now owing or hereafter arising or
owing, due or payable, howsoever created, arising or evidenced hereunder or under the Note,
whether direct or indirect, absclute or contingent, primary or secendary, joint or saveral,
whether existing or arising, together with attorneys' and paralegals' fees relating 1o the
Mortgagee's rights, remedies and security interests hereunder, including advising the
Mortgagee or drafting any documents for the Mortgagee at any time. Notwithstanding the
foregoing or any provisions of the Note, the Liabilities secured by this Mortgage shall not
exceed the principal amount of the Note, plus interest thereson, and any disbursements made
for the payment of taxes, special assessments, or insurance on the property subject to this
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Mcortgage, with interest on such disbursements, and if permitted by law, disbursements made
by Mortgagee which are authorized hereunder and attorneys' fees, costs and expenses
relating to the enforcement or attempted enforcement of the Note and this Mortgage, plus
interest as provided herein.

12. "Variable Rate Index" means that interest rate established or announced by The
First National Bank of Chicago as its "Commercial Base Rate." The Variable Rate Index
will fluctuate hereunder from time to time and the effective date of any change in the
Variable Rate Index shall be the day of such change in the "Commercial Base Rate"
announced or established by The First National Bank of Chicage, with or without notice by
the Bank to the undersigned. Any change in the Variable Rate Index will be applicable to all
the outstanding indebtedness under the Note whether from any past or future principal
advances made under the Note. In the event The First National Bank discontinues
establishing or announcing the "Commercial Base Rate", the Variable Rate Index shall be the
interest rate, or the highest rate if more than one, published in the Wall Street Journal,
"Money Rates" Column as the "Prime Rate."

13. Wi=n the indebtedness secured hereby shall become due whether by acceleration
or otherwisz, Ylortgagee shall have the right to foreclose the lien of this Mortgage. In any
suit to foreclose the lien of this Mortgage, there shall be allowed and included as additional
indebtedness in (th: judgment of foreclosure all expenditures and =xpenseas which may be paid
or incurred by or on behalf of Mortgagee for attorneys' and paralegals' fees, appraisers' fees,
autlays for documeniary and expert evidence, stenographers' charges, publication costs and
costs of procuring all abstracts of title, title searches and examinations, title insurance
policies, Torrens certificstes, tax and lien searches, and similar data and assurances with
respect to title as Mortszgee may deem to be reascnably necessary either to prosecute the
foreclosure suit or to evideiwce to bidders at any foreclosure sale. All of the foregoing
items, which may be expenazd aifter entry of the foreclosure judgment, may be estimated by
Mortgagee. ALl expenditures anr-expenses mentioned in this paragraph, when incurred or
paid by Mortgagee shall becoine additicnal indebtedness secured hereby and shall be
immediately due and payable, with ‘nierest thereon at a rate equivalent 1o the post maturity
interest rate set forth in the Note.  7ihis paragraph shall also apply to any expenditures or
expenses incurred or paid by Mortgagec rir on behalf of Mortgagee in connection with (a) any
proceeding, including without limitation, probate and bankruptcy proceedings, to which
Mortgagee shall be a party, either as pla'ntiff, claimant or defendant, by reason of this
Mortgage or any indebtedriess secured herevyi-or (b) any preparation for the commencement
of any suit for the foreclosure of this Morizigze after accrual of the right to foreclose
whether or not actually commenced or preparition for the commencement of any suit to
collect upon or enforce the provisions of the Note or any instrument which secures the Note
after Default, whether or not actually cornmenced; sr/{(c) any preparaticn for the defense of
any threatened suit or proceeding which might affec’-che Premises or the security hereof,
whether or not actually commenced.

14, The proceeds of any foreclosure sale shall be <distributed and applied in the
following order of priority: first, on account of all costs.ard _expenses incident to the
foreclosure proceedings, including all the items that are mertioned in the immediately
preceding paragraph; second, all other items which under the rarms of this Mortgage
constitute indebtedness secured by this Mortgage additional to that evidenced by the Note,
with interest thereon as herein provided; third, all principal and interesc remaining unpaid on
the Note and the Liabilities (first to interest and then to principal); foursh, any surplus to
Mortgagor or Mortgagor's heirs, legal representatives, successors or assigra,-as their rights
may appear. : -

15. Upon, or at any time after the {iling of a complaint to foreclose this Mortgage,
the court in which such suit is filed may appoint a receiver of the Premises. The receiver's
appointment may be made either before or after sale, without notice, without regard to the
sclvency or insolvency of Mortgagor at the time of application for the receiver and without
regard to the then value of the Premises or whether the Premises shall be then occupied as a
homestead or not. Mortgagee may be appointed as the receiver. Such receiver shall have
power 1o collect the rents, issues and profits of the Premises during the pendency of the
foreclosure sulit and, in case of a sale and a deficiency, during the full statutory period of
redemption, if any, whether there be redemption or not, as well as during any further times
when Mortgagor, except for the intervention of the receiver, would be entitled to collect
the rents, issues and profits. Such receiver shall also have all other powers which may be
necessary or are usual for the protection, possession, control, management and operaticn of
the Premises. The court in which the foreclosure suit is filed may from time to time
authorize the receiver to apply the net income in the receiver's hands in payment in whole
or in part of the indebtedness secured hereby, or secured by any judgment foreclosing this
Mortgage, or any tax, special assessment or other lien or encumbrance which may be or
become superior to the lien hereof or of the judgment, and the deficiency judgment against
Mortgagor or any guarantor of the Note in case of a foreclosure sale and deficiency.
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16. No actton for the enforcement of the lien’or™of any provision o? this Mortgage

;i shall be subject o ahy  defense whzch would not be good and available to the party

mterpo.,mg the same in‘an ac:non at law uponithe Note. .

.. 17.  Mortgagee shall have the right to inspect the Premises at all reasonable tlmes?‘;
and kam:ess thereto shall be permitted for that purpose.

= 13, Mortgagee agrees to release the lien of this Mortgage and pay all expenses,
' 1nc]udmg recordmg fees. and otherwise, to.-release the lien of this Mortgage, if the
- Mortgagor renders payment in fuu oi all anbxlines secured by this Mortgage.

L & Thxs udortgage and ail prowsmn:r hereof, shall extend to and be binding upon
. 'Mortgagor and al: persons or parties clanmng by, under or through Mortgagor. The word
a “Mortgagor" When uSed herein shal:“also include all persons or parties liable for the payment
“’of the indebtedness secured hereby or any part therecf, whether or not such persons or
parties shall have executed the Note or this Mortgage. Each Mortgagoer shall be jointly and
severally obligated hereunder. The singular shall include the plural, the plural shall mean
the singular and the use of any gender shall be applicable to all genders. The word
"Mortgagee” includes the successors and assigns of Mortgagee.

20. Ir the event the Mortgagor is a land trustee, then this Mortgage is executed by
the undersigne-.rot personally, but as trustee in the exercise of the power and authority
conferred upon cnrn_vested in it as the trustee, and insofar as the trustee is concerned, is
payable only out c¢i.the trust estate which in part is securing the payment hereof, and
through enforcement ot the provisions of the Note and any-other collateral or guaranty from
time to time securing payment hereof; no personal liability shall be asserted or be
enforceable agcmst th< undersigned, as trustee, because or in respect of this Mortgage or
the making, issue or transf:r thsrecf, all such personal liability of the trustee, if any, being
expressly waived in any mann-. e B - e

[ A

2l. This Mortgage has boen made, executed and delivered to Mortgagee in Calumet
City, lllinois and shall be constrund in acicordance with the laws of the State of lllinois.
Wherever possible, each provision of(this’Mortgage shall be interpreted in such manner as to
be efiective and valid under applicablc law. If any provisions of this Mortgage are
prohibited by or determined to be invalir under applicable law, such provisions shall be
ineffective. to the extent of such proh bitions or invalidity, without invalidating the
remainder of such provisions or the remaining provisions ©of this Mortgage.

. WITNESS the hand and seal - o’ Mortgagor the day and year set forth
above.

STATE OF ILLINOIS
COUNTY OF

[}

! '
1, , a Notary Public in and for the County and
State aforesaid, do hereby certify that
» personally known to me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged to me that
__he sxgned and delivered said instrument as his/her -own free and voluntary act, for the
uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this day of
19 .

NOTARY PUBLIC

My Commission Explires=

STATE OF ILLINOIS

COUNTY OF




UNOFFICIAL|ICOPY | |
[& )
w»
u (o8 7 @ :
: 3 Ul R |2 3 3
‘o 8 & on 3y /Q | | 3
Z § oo oD , e ;:‘_:;' _.:"“U' ] i ,:;é i ]
L ~J o . RS SHIE 33 k:
m E ohn —~J 2 RS RN o 3 gg N
o4 n AT {3 26
= ! T @
Eg % 488 d |2 o ¥ B ggé;
2325 2 | 8B=¢ 2 =
A sgE= 17 |83 g
¢ A388 & <= =
'/, -

L. T,
D
c

This MORTGAGE is executed &5 ¥.AVER OAKS BANK AND TRUST COMPANY, nof personaily, but as Trustee
under Trust No._.1848 _ 'in thouxercise of the power and nuthority conferred upon and vested in it as
such Trustee (and said RIVER OAI'S BANK AND TRUST COMPANY hereby warrants that it possesses full
power and authority to execute this inst-ument), and it is expressly understood and agreed that nothing herein
or in said not contained shall be construer s creating any liability on the said First Party or on said RIVER
OAKS BANK AND TRUST COMPANY pciszpully to pay the said note or any interest that may accrue thereon,
or any indebtedness accruing hereunder, o) to perform any covenant either express or implied herein
contained, all such liability, if any, being expres:iy waived by Trustee and by every person now or hereafter
claiming any right or security hereunder, and tha..so far as the First Party and its successors and said RIVER
OAKS BANK AND TRUST COMPANY personally are cancerned, the legal holder or holders of said note and
the owner or owners of any indebtedness accruing hereuidsr shall look sclely to the premises hereby conveyed
for the payment therof, by the enforcement of the lien crea’en, in the manner herein and in said note provided
or by action to enforce the personal liability of the guarantor, fany.

R _
RATE: _October 7, 1986 RIVZR OAKS BANK AND TRUST COMPANY
T ‘ X 1 'ﬂlsy?. and not personally
- BY; s S : ATTEST: ﬁ_fm - T
S Asst ‘?Ntidcn blecx 57 Trum Oty 5
CORPORATE SEAL tn
g %
=1
STATE OF ILLINOIS
COUNTY OF COOK

i, the undersigned, a Notary Public, in and for said County, in the State aforesaid, DO HEREBY CERTIFY,
that the above named Assistant Vice President - Cashier and Trust Officer of said RIVER OAKS
BANK AND TRUST COMPANY, personally known to me to be the same persons whose names are subscribed
to the foregoing instrument, appeared before me this day in person and severally acknowledged that they
signed and delivered the said instrument as such officers of said Bank and caused the seal of said Bank to be
thereunto affixed as their free and voluntary act and as the free and voluntary act and deed of said Bank, as
Trustee aforesaid, for the vses and purposes therein set forth, GIVEN under my hand and Notarial Seai, this
Ith  day of Octgber LA.D., 1986 - ‘

#1704 Notary Public 5 % ﬁ




