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This instrument was prepared by:
Orest J. Popel

Attorney.-at Law-...-- ...
2300 W.  Hem® chicago Ave.

Chicago,. IL £0622........
(Address)

MORTGAGE

........................

ghl_rem “Borrower”), and the Morlgagee, e etraeri e
................................ , & corporation organized and
the Unz.ted States, of America , whose address is....... .o vennnns

...................

Hiinals =1 b (herein “Lender™).

WaEREAS, R/ rower is indebted to Lender in_the principal sum of .ETFTY, ETGHT THOUSAND .and. 00/20Q
T 858,000,000 . Dollars, which indebtedness is cvidenced by Borrower’s

i note dated..Sepceiwer 4, 1986 ., (herein "Nolc") providing for monthly instaliments of grmczpal and
R ‘interest, with the balaic< of the indebtedness, if not sooner paid, due and payabic on. Qctober 1, 2015 .. . . ...

To SECURE to Lender (a) ‘he rcpayment of the indebiedness cvidenced by the Note, with interest thereon, the
payment of all.other sums, w:th irterest thercon, advanced in accordance herewith to protect the security of this
-Mortgage, and the performance of the covenants and agreecments of Borrower hercin contamed and (b) the repayment
of any future advanccs, with interest thireon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances’), Borrower d s E “reby mortgage, grant and convey to Lender the following described property
{ocated in the County of . . ... .. 020 L 0 , State of Illinois:

'The Nor:th one Third (1/3) of Lot Fzve (5) 1n Grand Hill Subdivision, be:mg

Perm. Tax Ho. /32 ~29 ~-30 & -0 T -ctod %

In the event of sale, transfer or assignment of all or any.part of the
mortgagor's interest in the real estate described, the eniire.

balance then ‘due on the note secured by this mortgage. shall 1mt-=d1ately
; become due :and payable.

S P9ERSLE

2609 N. Nar. agansett

TOGETHBR ‘with all” the improvemeitts now or hereafier erccted on the property, and all easements, rights,
appurtenances fents, royaltics, mineral, oil and gas ngh(s and profits, water, waler rights, and -water stock, and all
" “or hereafter-attached to the praperty, all of which, including replacements and additions thereto, shall be
decmcd to be. and remain a part of the property covered; by this Morigage; and all of the foregoing, togcther ‘with said
property (or the leasehold estale if this Mortgage i$ on a leasehold) are herein réferred to as the “Property

) Bofrtiw ovenams that Borrower is lawfully seised of the estate hereby conveyed and has’ the right to mortgage,
grant and con y. the Property, that the Property is unencumbcred and that Borrower will warrant and defend
general!y the title to the Property against all claims and dcmands subject to any declarations, casements or restrictions
listed ina schedule of exceptions to coverage in any litle insuranice policy insuring Lender's interest in the Property.
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Lender's written agreement or applicable law. Borrowsr shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amoums disbursed by Lender pursuant to this pamgraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortzage. Unless Borrower and Lender agree to other terms of payment, such
amounis shall be payable upon notice from Lender to Borrower requesting paymernit thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall beac interest at the highest rate
permissible under applicable law. Nothing contzined in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Ipcmection. Lender may make or cause to be made reasonable cntr:cﬂ upon and inspections, of the Property, provided
that Lender shall give Borrower notice prmr to any such inspection spcctfymg reasonable cause therefor related to Lender's
interest in the Properiy,

9. Condemnatlon. The proceeds of any award or claim far damages, direct or consequential, in conncction with any
condemnatmn or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

Tn the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall. be applicd to ihe sums secured by this Mortgage such prapomon of the procecds
as is cqual to that vroportion which the amount of the sumis sécired.hy this. Morigage 1mmed|alcly prier 1o the date of
taking bears to the fair market value of the Property immuediately prior o the date of taking, with the balance of the proceeds
paid to Borrower.

If the Projeity is abandoned by Borrower, or if. after notice by Lender to Bosrower that the condemnor offers to make
an award or settle # claim for damages. Borrower fails 10 respond to Lender within 30 days after the date such notice is
mailed, Lender is auinorized to collect and apply the praceeds, at Lender's option, either to restoration or repair of the
Property or to the sumz seeured by this Morignge.

Unless Lender andBorower otherwise agree in writing. any such appiication of proceeds to principal shall.not extend
or postpone the due dafe ¢/ the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. -

10. Borrower Not Releused. Extension of the time for payment or modification of amortization of thc sums'secured
by this Mortgage granted by Lénd:r to any successor in interest of Borrower shall not operate to release. in any. manner,
the liability of..the original Boiszwer and Borrower's sticcessors in interest.
proceedings against such successor or refuss to extend time for payment or otherwise madify amortization of the ‘sums
secured by this.Mortgage by reason ofan, demamd made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not n *Yaive=. Any forbearance by Iender in cacrcmng any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be u waiver of or preclude the exercise of any such nght or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lunder shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedniss hecured hy this Mortgage,

12. Remedies Comulative. All remedies proviaed in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or carity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and .s-\e!'al Liability; Captions. The covenants and agreements herein
contained shali-bind, and the rights hereunder-shall inuie toihe respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenaris and agreements of Borrower shall’ be joint and several.
‘The captions and- headings of the paragraphs of this Murgege are for Lonvcmcn"e ortly and are not to be used to
interpret or define thé provisions hercaf,

14. Notice. Except for any notice reguired under upp]:c.:o ¢ ]'w. o bc given in anmhcr manner, (a) any notice to
Borrower prowdcd for.in this Mortgage shall be given by mailing.such notice by certificd mail addressed to Borrower at
the Proper‘y Addrcs& or at such other address as Borrower may desinnzie by notice to Lender as provided herein, and
(b) any notice to.Lender shall he given by certified mail, retnrn reccipt/reguested, 1o Lemder’s address stated herein or to
such other address as Lender may dcwgnalc by notice to Borrower as provided herein. Any nolice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when givanein the maaner designated herein.

15. Uniform Moertgage; Governing Law: Sevemb:hty This form of mor gage cnmbines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction 1o constizur’a uniform security instrument covering
real property. This Mortgage shall be governed hy the law of the jurisdiction ¢n which the Property is located. In the
event that any provision or clausc of this Mortgage or the Nole conilicts’ with appiieabis Jaw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without ‘he conflicting provision, and 10 this
end the provisions of the Mortgage and the Note are declared fo be.severable, .

16. Borrower’s Copy. Borrower shall be furnished a conformed vopy of the Notc anc of this Mongagc at the time
of exccution or after recordation hereof.

17. Treansfer of the Properiy; Assumption. 1€ 21) or any part of the Property or an interest 1:crein is sotd or transferred
by Borroweir without Lender's prior wrilten consent, cxcludmg (al the creation of a lien or cucur.hrance subordinate to
this Mortgage, {b) the creation of a purchase money security interest for houschold appliances, (¢ ayiransfer by devise,
descent or by oper'mon of law upon the death of a joirt tenant or (d) the grant of any leuschold intercs? of three years or fess
not containing an option to purchase, Lender may. at Lender's apncm declare all the sums secured by this Mortgage to be
iramediately due and payable. Lender shall hnve waived such option 1o accelerate if, prmr to the sale v='t unsfer. Lender
and the person 1o whom the Property is to be sold or iransferred reach’ ngrcemcm in writing that the credic of such person
is satisfactory 1o Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall request. If Lendcr has waived the option to acceterale prov:dcd in this paragraph 17, and if Borrower’s sugcessor in
interest has ¢xecuted a writicn assumption agreement accepied in writing by Lendcr, Lender shall release Borrower from alt
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hcreof. Such notice shalj provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay. the sums declared duc. If Borrower fails 1o pay such sums prior 1o the cxpiration of such period,
Lender may, w;thcut ‘further notice or demand ont Borrawer, inveke any remedies permnn.d By paragraph 18 hereof.

‘NoN-UniFoRM- CoszAN're Borrower and Lender further covenant and agree as follows:

18, Atcelenﬁon, Remedijes, Except as provided in paragraph 17 hereof, upen Borrower’s breach of any covenant or
agreement of Borrower in this Mortgoge, including the covenants o pay when due any sums secured by this Mortgage, Lender
prior te acceleration shall mail notice to Borrower as provided in paragraph 13 hercof specifying: (1) the breach; (2) the action
required o cure such- breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that fallure ta cure swch breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Meortgage, foreclosure by judicial proceeding and sale of the Property., The notice
shall further inform larrower of the right to reinstate offer acceleration and the right to assert in the foreclosure proceeding
the non-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notive, Lender at Lender’s option miny declare all of the sums secured by this Mortgage fo be
immediately duc and payable without further demand nmndl muy foreclose this Meortgage by judicial proceeding. Lender shali
be entitled to collect In such procceding al) expeunses of foreclosure, mrluding, but not limited 10, reasonable attorney’s fees,
and costs of dacumenlnry -evidence, sbstracts and tifle repurts,

19. Borrower’s Right to Reinstate. Notwithstunding Lender’s acceleration of the sums- secured .by this Mortgags.
Barrower shall have thc right 1o have any proceedings begun by Lender to enforee this Mortgage discontinued at any time

Lender shall not be required to commence,

RGN,
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