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This torm:is und in counnclion weith

MORTGAGE Tour-tamiy prosisionsof the Netianal

Housing Act,

ENTURE, Made this 17TH day of OCTOBER , 19 8§ between

SCHULTE AND SUZANNE M. SCHULTE, HUSBAND AND WIFE . Mortgagor, and
INCE ONE MORTUGAGE CORPORATION _
@ corporation ‘organized and existing under the laws of THE STATE OF MICHIGAN

' Mottgagee.

WITNESSETH That wherens the Morlgagor is justly indebulzd .to the Mortgugee, as is evidenced by a certain
~SIXTY ONE THOUSAND SEVEN HUNDRED

o - = - . Dollars

|

‘payabiu with intetest at the rate of  TEN — -—— ' - -~ per centum (10.00==~==%)

per annum on’the unpaid balance until paid, and made payable to the order of the Mortgagee al its office in

‘ SOU'I'HI‘IEL’D -MICHIGAN 4B086 or at such other place as the holder may

designate in wmhg, and delivered; the said principal and inlerest being payable in monthly installments of

"FIVE HUNDREL FORTY OME DOLLARS AND 90/100-——es—mwmm—e——— ——— -——= Dollors
(8541, 90———--— swiasiirmmenm o) ON the first day of DECEMBER , 19 86, and a llke sum on tie
* first day ol each a:id rvery- month thereafter until the note is fully paid, except that the final payment of principal
- and interest, if not soores paid, shall be due and payable on the first day of NOVEMBER, 2016

NOW, THEREF‘ORE, the said Mortgagor, for the better securing of Lhe payment of the said principal sum of
money and interest and the ye-lormance of the covenants and agreements herein contained,. does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following described Real

" Estate situate, lying, and being in thz county of COOK and the State of
. Illinois, to wit:

LOT 197 (EXCE'PT THE SOUTH 15 SFET THERECF) AND THE SOUTH 20
‘FEET OF LOT :198 IN WINONA TERRACE SUBDIVISION, BEING A.
SUBDIVISION IN SECTION 14, TOWNSHLP 3% NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MEREDIAN LYING NORTH OF THE
LITTLE CALUMET RIVER' AND SOUTH THE RLGH”"QOF WAY OF THE

. PITTSBURGH,‘ CHICAGO AND ST. LOUIS RAILEOAD, ACCORDING TO
. PLAT THEREOT REGISTERED IN THE OFFICE OF 7di REGISTRAR OF

TITLES OF COOK COUNTY, TLLINOIS, ON NOVEMSLP 29, 1957 AS
DOCUMENT 1771538.
PERMANENT TAX# 29.14-218-044 AN

RECORD AND RETURN TO: DOCUMENT PREPAREDV B/: KELLY L. ANNA

100 W. 22N'D ST. SUITE 141 PROPERTY ADDRESS:.15660 KIMBARK

"LOMBARD, IL. 60148 SOUTH FOLLAND, IL. 60473

TOGETHER with all and singular the tenements, hereditaments and zpourtenances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures. of evioy kind for the purpose of supp]ying or
distributing .heat, light, woaler, or power, and al}l plumbing and other fixisres.ir, or that may. be placed in, any

. building now. or herenﬂet standing on said land, ond also all the estate, right, tille, and interest oi' the said Mort-

gagor in and to said premises.

TO HAVE :AND TO HOLD the above-described premises, with the appurtenancis ard fixtures, unio the said
Mortgagee, its: successors and assigns, forever, for the purposes and uses herein sel for‘h free from-all rights

" and benefits: under and by virtue of the Homestead Exemption Laws of the State of Tllir.cia, which said rights

and benehls “the said Mortgagor does hereby expressly release and waive.

AND bAID MORTGAGOR covenants and agrees:

To keep"said premises in good repair, and not to do, or permit to be done, uvon said pieniises, anything
that may imipair the value thereof, or of the security intended to be effected by virtue of this instrument; not. to
suffer any lien of mechanics men or. material men to attach lo said premises; to puy lo the Mortgagee, as here-
inafter provided, until said note is fully paid; (1) a sum sufficient to pay all taxes sund assessments on said prem-
ises, or any.tax or assessment that may be levied by nuthority of the State of lilinols, or of the county, town,
villunge, or city in which the said land .is situate, upon the Mortgagor on account of 1'10 ownershlp thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said nremtses. duung the continuance of said
indebtedness,‘lnsured for the beneflit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required’ by the Mottgagee.

In case of the refusal or neglect of the Mortgagor to make.such puymcnt ar to satisfy any prior lien or in-
cumbrance other thon thut for taxes or assessments an said premises, or'to keep said premises in good repair, the

. the Mortpagee moy pay such luxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgnged as in ils discretion it may deem necessary [or Lhe proper preservation thereof,

and any moueys so paid or-expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out”ol proceeds of the sale of the mortgaged premises, if not otherwise pmd by the Morigagor, .

It is expreq-;ly provided, however (all other provisions of this morngage to the contrary notwithstanding),

" that the Mortgagee shall nol be required nor shatl it have the right to pay, dischasge, or remove any tax, assess-

ment, or tax’ lien upon or against the premises described herein or any parl thereof or the impruvements situated
thereon, so long as the Mortgagor shall, in good faith, contest the same.or the validity thereof by appropriate
legal proceedings brought in a court of competent jurls iction, which shall operale to prevent the collection of
the tax, ussessment, ot lien so contested and the sale or forfeiture of the said premises or any part thereof to
satisty the same,

. Thin Instrument 18 for use In lho mortgm 9 INSUTANCE DIOKAIIY
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Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to foreclose this mortgage or a subsequent mortgage, the sald Mort-
gagee, in its disctetion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as may be due pn the soid premises; pay {or and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Morigagor of others upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
renis, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to cermry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable sum shall be allowed for the solicitor’s fees, and stenographers’ fees of the complainant in such
proceeding, and also for all cutlays for documentary evidence and the cost of a complete obstract of title for
the purpose of such foteclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a pariy thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitora of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge upon the smid premises under this mortgage, and all such expenses shall become
so much nddition2! indebtedness secured hereby and be allowed in any decree foreclosing this mortgare.

AND THERZ SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sule‘niade in pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyanie, including attoreys’, solicitors’, and stenographars' fees, outlays for documentary evi-.
dence and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose’ autholized in the mortgage. with interest on such advances at the rate set forth in the note se-
cured hereby, from the tiine such advances are made; (3) all the accrued interest remaining unpaid on the in-

debtedness hereby secured; () all the said ptincipal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be peid to the Mortgagor,

If Mortgagor shall pay sai‘uote atl the time and in the mannet aforesaid and shall abide by, comply with,
and duly perform all the covenants =4 agreements herein, then this conveyance shall be null and void and Mort-
gogee will, within thirty (30) doys(alfe- written demand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor hereb; waives the benefits 'of all statutes or laws which require the earlier ex~
ecution or delivery of such release or satistaction by Mortgagee.

1T IS EXPRESSLY AGREED that no ext-asion of the time for payment of the debt hereby secured given by

the Mortgegee to any successor in interest Of tae Mortgagor shall operate to release, in any maaner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED sti!i-bind, and the benefits and ndvantages shall inure, to the
respective heirs, executors, administrators, succcssor~, and assigns of the parties hereto. Wherever used,

the singular number shall include the plural, the pliral the singular, and the masculine gender shall include
the feminine,

WITNESS “the hand and seal of the Mortgagor, the dey and year firat written.

,@Sﬂ%dm,, JK ;ﬁgiﬁgg,
SEAL o SEAL:
. a SUZANNE M. SCILLTE C ]

['SEAL]]

CSEALD]

STATE OF ILLINOJS )
COUNTY OF  Cook

1, The Undersigned
aforesaid, Do Hereby Certify That RONALD J. SCHULTE
snd SUZANNE M. SCHULTE , his wife, personally known to me tu be the same
person whose nanet ARE subscribed to the foregoing instrument, appeared before me this day in
person and scknowledged that THEY signed, sealed, and delivered the said instrument as THEIR

free and voluntary act for the uses and purposes therein set fosth, including the release and waiver of the right
" of homeatesd.” i P ! AL piuintab: Batviifdvishotrhalioniaiishaiiiilid >

, & aotary public, in and for the county and State

GIVEN under my hand and Notatrial Seal this 17th day October ,A. D 19 Bg .

AL LI

con'missiog expires Nfiﬁ B?

Filed for Record in the Recorder’s Office of

County, Illincis, on the day of A.D, 19

o'clock m., and duly recorded in Book of " Page

HUD-82t 1M (6-80)
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