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ASSIGNMENT OF RENTS 3559082

Individual Form

KNOW ALL MEN BY THESE PRESENTS, that OLYMPIC CARPET & MAINTENANCE COMPANY, INC.

cfthe City of Chicago , County of Cook .and State of Tllincis

in order to secure an indebtedness of Forty Sis Thousund Seven Hundred Fifty and 00/100

Dollars (£ 46,750,000 ), executed a mortgage of even dale herewith, moriguging to
, _ "AND TRUST
CAPITOL BANK QRIZBONOIR

> s

of Chicago, Btinais, hereinafier referred (o an the Mortgagee, the fullowing rea) estate:

/SJ -
‘.é/j‘

Lotns 39, 40 and 41 in Block 1 in Harriet Furlin's Subdivision of the West 3/4 of the North
}j (except the part thereof occupied by the Chicugo und North Western Railway) and the

EAst % of the Southeust ¥ of the Northwest ) of the Southeast % of Section 25, Township
40 North, Reagz 13, East of the Third Priucipal Meridian, in Cook County., Zllinois. ™

5

2637,
S s

PIN 13-25-400-00% (Lot 40); 13-25-400-006 (Lot 39) and 13-25-400-004 (Lot 41) o
.--P:Rﬁerty 4:@(!',1'&35: 7435 N. Californiu, Chicago, IL

Sis

E)
.y {, . f . .
;and. whereas, sa\!d Mortgagee is the lo'dor of said mortgage and the note secured thereby:

NOW, THEREFORE, in order to {sziner sceure said indebtednoss, and as & part of the consideration of said transaction, the un. |
dorsigned hereby assign | trangier ancd-set  over unto 'snid Mortguges, nnd/or its successors and nssigns, all the rents now dug.”
or which may héreafter become due unde’” or by virtue af any lease, either orn) pr written, or any lelting of, or any agreement for;the'
une or occuphncy of any part of the premiscs Ferein described, which may have heen herotofore or may be hereafter madd or nxi,med
to, or which may be made or agreed to by 1he Meorteagee under the power heroin granled. it being the intention hereby to establinh
an absolute tennafer and nsaignment of all such lrases and ngreemonts and all the avails hereunder unto the Mortgagee and especially
those crrtain leases and agreements now existing upon the properiy hereinabove described.

The undersigned, do @s hereby irrevocably Gppoint the Mortgagee the agent of the undersigned for the managerent of
said property, and do es hereby authorize the Mowtzaiee lo ot nnd re-let siid premises or any part thereof, accarding tn its own
discretion, and to bring ar defend any suits in connection vith said premises in its own name or in the namo(r) of the undersigned,
an it may consider expeclient, and to make such repairslo/he premises as it may deetn proper or advisable, and to’'do anything
in and about said premises that the undersigned might 4. hereby ratifying and confirming anything and everything that the
Mortgagee may do. :

It is understood and agroed that the Mortgngee shall have the power to use and npply said avails, issues and profita toward
the payment of any present or future indebiedness or liability ol theundersigned to the Mortgagee, due or 1o hecome due, or that
rany horeafter be coniracted, and also toward the payvment of nlt experses for the care and management of said promises, i_ncludmg
taxes, insurance, assessmoents, usual and customary comimissions to o'rral pstate broker for lcasing said premises and collecting rents
and the expunse for such attorneys, agents and servants as may reas(no’Av ba necessary,

It [s further understood and agreed, thal in the event of the excreire sl this assighment, the undersigned will pay rent for
the premises occupied by the undersigned at the prevailing rate per morib/cor each room, rrd a failure on the part of the vnder-
signed to promplly pay said ronk on the first day of each and every montl s'iall, in and of itself constitute a forcible entry and
detainor and the Morigagee may in jils own name and without any notice o domand, maintain ap action cof forcible entry and
detainer nnd obtain possession of said premises. This assignmoent and power of nerney sholl be binding upon and inure to the
benefit of the heirs, execulors, ndminiatrators, successors and nasigns of the parlics hareto and shall be consirued as a Covenunt
running with the land, and shall continue in full force and effect until all of the iadebtidness or liability of the undeisigned b tie
eaid Martgagee shall have been fully pnid, nl which time this assignment and power o ~itorney shall terminate.

It 18 understood nnd agreed that the Mertgagee will not exercise its rights uidee this Assignment until after defauit n
any payment secured by lhe morigage or afier a brench of any of its covenants,

The failure of the Mortgagee to exercise any right which it might exercise hereunder shall not be deemed n waiver by the
Mouorigagee of ita right of exercise therenlter.

IN WITNESS WHEREOFT, this assignment of rents is execuled, sealed and delivered this 6th
dny of OL‘I:D_bEr A.D, 19 86

(SEAL) _&\‘\M._?:&L‘;Lg;ﬂ,w:u\.-_ _{SEAL)
Mike Panigiraki Presidr—int "

(SEAL) ey - W EAL)

osephf/Panlgirukis, Secret@dr :

1, the undersigned, a Notary Public in

'STATEGF . Illinois }

. . 88,
COUNTY OF Cook

Mike Paniglrakis and
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i.?d for 1nki’Co nty, in the State aforesald, DO HEREBY CERTIFY THAT
osaph Panlgirukis

personally known o me to be the samyp persong  whose name g are subscribed to the faregoing instrumont,

appenred beforo me this day in person, and acknowlediged that  ghey signid, avaled and daliver;}i"the\naid instrument

an their free and voluntary act, for the uses and p‘xurpo:'ses lh_m’-i:in sot forth.

GIVEN under my hand and Notarial Senl, this 6th /7 doy of Oc ol:{.er,/"_

Form 20113 Sonkforars, inc,
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