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Ansopiabia te MORTGAGE 1M 560214

THis INDENTURE, made this  13th day of October 19 86 , between

THOHMAS E. FREFMAM and THEESTA FREEMAN, His Wife

. Mortgagor, and

Midwent Funding Corporation
1020 31at Street Suite 401, Dovmers Grove, I1 60515
& corporation organized and exiating under 'the laws of

Mortgagee.

WITNESSE. ) . That whereas the Mortgagor ia justly indebted to the Mortgagoe, an is evidenced by a certain
promissery note exeuuted and delivered by the Mortgagor, in faver of the Mortgagee, and bearing even date
hmwltit. in the princinbal sum of One hundred nineteen thousand eight hundred fifty and

00 - iR B B R A I R R
Dollars (3 119,85C.0% 5 payable with intareat at tho rateof Nine and one half
per centum ( 9.500 %) per annum on the unpaid balance until paid,
and made payable to the order »f the Mortgagee at ita ofice in  DOWNERS GROVE » ILLINOIS '
or at such other place as the holde» may deaignate in writing, and delivered or mailed to the Mortgager : the said
principal and [ntereat being payable-in monthly instnllments of One thousand seven and 'F?}fob

the State of Illinois

Dollars ($ 1,007.77 ) beginning on the Airst day of  December ,» 19 B6, and
continuing on the firat day of each mon.h thereafter until the note is fully paid, except that the final payment
of principal and interest, if not sooner paid, chall be due and payable on the first day of  Novenber ’

2016
Now, THEREFORE, the sald Mortgagor, for the better securing of the payment of sald principal sum of
money and intercst and the performance of the ¢4y enantas and agreements herein containad, does by these pres-
onts MORTGAGE and WARRANT unto the Mortgagee, itr successors or assignse, the following described real estate
situate, lying, and being in the county of COK and the
State of lllinois, to wit:

LOTS 31 AMD 32 IN DLOCK 2 IN WESTERN ADDITI(Y), AEING A SURDIVISION OF THE WEST
1/2 OF THE SOUTHPAST 1/4 OF SECTION 15, TOUNSHIF 39 MORTH, RANGE 12, EAST OF TIE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINC.LS.

o 15-tloa-0tl) £4432 [

(o515 oz ~OH bot3!

19U 5. MTHQAR.
Broadwnecy Y £01S3

ToaRTHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, ixturea and a part of the realty, and are a portion of the security for the indebtednesa

herein mentioned;

< VMP MORTGAGE FORMB » {313) 782.4700 « (3001 B21.7281
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(d) The aggregate of the amounts payable pursuant to subparagraph (a) and those payabls on the note
secured hereby, shall be paid in a single payment sach month, to be applied to the following items in

the order stated!

I. ground renta, if any, taxes, assesaments, fire, and other hazard insurance premiums;
11. interest on the nots secured hereby; and
111. amortisation of the prinaipal of the said note.

Any deflolency in the amount of any such aggregate monthly payment shall, unlesas made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge’ not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved [n handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such procesds are
sufficient to discharge the entire indebtedness and all proper costa and expernases secured hersby,

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assagsments, or insurance premiums, as the case may be, such excess shall be credited on subsequent poy-
ments to be made Ly the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mortgagol. I/, however, such monthly payments shall not be sufficient to pay such items when the
same shall become rae and psyable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the drficiency. Such payments shall be made within thirty (30) days sfter written notice
from the Mortgagee sw’ini; the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tende: ‘o the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire inZcbtedness represented thereby, the Mortigagee as Trustee shall, in computing
the amount of such indebtedners, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagrapn .=} of the preceding para ralﬂh. If there shaill be a default under any of the
provisions of this mortgage, resulti~g in a public sale of the premises covered hereby, or jf the Mortgagee
acquires the property otherwise after Ze’ault, the Mortgagee as Trustee shall apply, at the time of the com-
mencemant of such proceedings or at'the tme the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpalZ-under said note.

AS ADDITIONAL SECURITY for the payment i the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profits 7.0+ due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor s iall be entitled to collect and retain ail of said rents, issues
and profita until default hereunder, EXCEPT rents, brauies and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in vffect. The leasec, assignee or sublessse of such oll, gas
or mineral lease is directed to pay any profits, bonuses, rint, revenues or roysities to the ownaer of the indebt-

edness secured hereby.

MoRTGAGOR WILL CONTINUOUSLY maintain hasard insuraiice, ~f such type or types and ariounts as Mort-
gagee may from time to time require, on the improvements now ¢ hereafter on said premises, nnd except when
paymaent for all such premiums has theretofore been made, he/she il pay promptly when dus any premiums
therefor. All insurance shall be carried in companies approved by the 7401 'gagoe and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto loss nayeble clauses in favor of and in form
scceptable to the Mortgagee. In event of 1oes Mortgagor will give immediate .n%ice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insuisnri.compeny concerned is hereby
authorized and directed to make payment for such losms directly to the Mortgar s irnstead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may te a~vlled by the Mortgagee at
ita option either to the reduction of the indebtednsss hereby secured or to the ‘ruatoration or repair of the
property damaged. In event of foreclosure of this mortgage, or othor tranafer nf title to tae mortgaged property
in extinguishment of the indebtedness sscured hereby, all right, title and interest of te ?ic-tgagor in and to
any insurance policies then in force shall pass to the purchaser or grantee,

IN ™hE EVENT of defaunlt in making any monthly payment provided for herein and in tae note secured
hereby, or in case of & breach of any other covenant or agreement herein stipulated, then the whuir o7 said prin-
oipal sum remaining unpaid together with acorued interest thereon, shall, at the slection of thc Mortgages,

without notice, beoome immediatsly due and payable,

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filad may at any time thereafter, either before or after sale, and without notice to the sald Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupiad by the owner of
the eqiity of redemption, as & homaestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the renta, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
cass of sale and a deficlency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be appiled toward the payment of the indebtedness, costs, taxes, insurance, and other itema
neceasary for the protection and pressrvation of the property.

IN Casx OF FORECLOSURE of this mortgage by sald Mortgagee In any court of law or equity, a reasonable
sum shall be allowed for the solicitor's feea of the complainant and for stencgraphers’ fees of the complainant
in auch proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgages
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fess and
charges of the attorneys or sollcitors of the Mortgagee, so made parties, for services in such sult or proceed.
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