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MORTGAGE

HIS MORTGAGE (“Sccurlty llmrumenl"; is given on
The mori ap~e is .. . SITEVEN.. . MARY. JANE. BOCOONCETL & .. MIE . WAFE. .
("Borrower") This Security Instrument is given to ..

.PIRST FAMILY. w@ %@m INCe i . . which is orumzcd und existing

AR E U OF s W LB YL 60532

Borrower owes Lender the pr nc',ml sum of .. BIXTY THOUSAND &
. Dollars {U.8.§......... a0, QDQ;HO ). This debt is evidenced by Borrawer's note

dated the same date o3 this Secer .ty lmlmmen! (**‘Note™), which provides for monthly payments, with the full debt, if not

paid varlier, due and payable on ..... NNIIMRER . 1st.,... 2001 This Security Instrument
sccures to Lender: (a) the repayment e ine debt evidenced by the Note, with interest, and all rencwals, exlensions and

modIlfications; (b) the payment of al) other &5z, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performan e of Borrower's covenants and ngreements under this Security Instrument and
the Noate. For this purpou Borrower does hevetsy mortgage, grant and convey to Lender the following described property
located in .............. «C00K... County, lllinois:
or 15 IN awcx 4; IN b‘EUHiBORN ANJ A’UCIE'S IRV INGWOOD

SEOOND ADDITION, BEING A SUBDIVISION iN THE SOUTHWESBT 1/4

OF THE SOUTHEAST 1/4 OF SECTION 14, TOWshlP 40 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL M™RIDIAN, IN QOOK

QOUNTY, ILLINOIS,ACOORDING TO THE PLAT THIREOF RECORDED

NOVEMBER 30, 1927, AS DOCUMENT NUMBER 9856»£U 1IN BOOK 255

G PLATS, PAGE 17.

Loan # 0010000962

TAX I.D. NO.# 12-14-402-035\5
4116 N. PONTIAC

............................................ v (M A i
Hiinois i Cadl ("Property Address™)

TOAEYHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profts, water rights end stock and all fixtures now or
hereafler a part of the praperty. All replacements and additions shall slso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitule a unijorm security instirument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83

FFMC 925 (f/8d)
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordance with Borrower's nid Lender's written agreement or applicable law.

A, Inspection. Lender or its agent may muke reasonable entries upon and inspections ol the Property. Lender
shalt give Borrower notice at the time of ur prior to an inspection specifying rensonable cause for the inapeciion.

9. Condemnation. The proceeds of any nward or claim for damages, direet or consequentiol, in connection with
any condemnalion or vther tuking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby
nasigned nhd shall be paid to Lender.

fn the event of u total taking of the #roperty, the procecds shall be applied to the surtis secured by this Security
Instrument, whether of not then due, with any excess paid to Borrower. 1 the event of u partind 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by
the amount of the proceeds multiplied by the follnwing fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Barrower.

I the Property is abandoned by Borrower, or [f, ufter nolice by Lender to Borrower that the condenmor offers 1o
make on awnrd ar settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice in
given, Lender is waihorized to coilect und apply the proceeds, at its option, either to resloration or repair of the Property or
to the suins sectieed Ly this Security Insirument, whether or not then due.

Unleas Lendrcand Borrower otherwise ngree in wriling, any application of proceeds 1o principal shall not extend or
postpane the due dnte ol the monthly payments eceferred to in paragraphs | and 2 or chauge the amount of such payments.

10. Borrower 7<r. Rolensed; Forbearance By Lender Not & Walver, Extension of the time for puytiemt or
modificution of amortizatice of the sums socured by this Security Instrument granted by Lender o nny successor in
interest of Borrower shall nowuperate (o refense the linbility of the original Borrower ar Borrower's sticcessors in interest.
Lender shall not be required (o sommence proceedings sguinst any successor in interest or refuse to extend time for
payment or otherwise modify rrior.ization of the sums secured by this Security Instrument by reason of sny demand made
by the original Borrower or Borror»ar's successors in interest. Any forbesrnsce by Lender in exercising nny right or remedy
shall not be o waiver of or preclude the zavrcise of any right or remedy.

11. Successors and Assigns Bovad] Joint and Several Liabllity; Co-signers., The covenanta sand agreements of
this Security Instrument shall bind and bonefit the successors and assigns of Lender and Borrower, subject to the provisions
of parpgruph 17. Borrower's covenants and agreeinents shall be joint and several. Any Borrower who co-sighs this Security
Instrument hut does not exccute the Note: (L) is »o-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's inlerest In the Property under e F:rms of this Security Instrument; (b} ix not personally oblignied to pay
the sums sccured by this Sceurity Instrument; and (c) agrees thit Lender and any other Borrower may ngree e extend,
modify, forbear or mnke any accomniodations with-/ezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [Fihe loan secured by this Secarity Instrument is subject to o law which sets maximum losn
charges. nnd that law in finafly intetpreted so thnt the iivterest or other loan charges collected or 10 be collecied in
connhection with the loan exceed the peemitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge ta the permitied limit; nnd (b) aviyaums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos< 12-make this refund by reducing the principal owed
under the Note or by moking a direct payment to Borrower. If o refuid e fuces principal, the reduction will be treated us
partinl prepayment withoul uny prepayment charge under the Note.

13, Legistation Affecting Lender's Rights.  IF enactment or Sxpicvation of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable iccording to its terms, Lender, at its aption,
muy require immediate payment in full of all sums secured by this Security Instriment und may invoke any remedics
permitied by paragraph 19, If Lender exercises this option, Lender shall tuke the s7¢rs apecifled in the secand paragraph of
paragraph | 7.

14. Notlces. Any notice to Borrower provided for in this Security Instrumen? sbuil be given by delivering it or by
muiling it by first clnss mail unless upplicable law requires use of another method. Tax natice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any natjes to Lender shull be given by
first clnss maif to Lender’s nddress stated herein or any other address Lender desigriates by novice to Borrower. Any notice
provided for in this Security Instrument shall be deenied to have been given to Borrower or Lendsr witen given ns provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Inw 2ned the law of the
Juriadiction in which the Property is located. In the event that any praovision or cluuse of this Security Zastrument or the
Noleg conflicts with applicable Inw, such conflict shall not alfect ather provisions of this Securily Instru/netit or the Note
which van be given effect without the conflicting provision. To this end the provisions of this Security Instramianm und the
Note are declured to be severable.

16. Rorrower's Copy. Dorrower shall be given ane vonformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or @ Bencficia) Interest In Borrower.  IF nll or any part of the Property or any
interest i it is sojcd or transferred (or if s beneflcinl interest in Borrower is sold or transferred and Borrower is not u nutursl
person) without Lender's prior written consent, Lender may, al its option, require immediuste payment in full of all sums
sccured by this Sccurity Instrument, However, this option shall not be exercised by Lender If exercise is prohibited by
federal 'aw as of the date of this Security Instrument.

It Lender exercises this option, Lender shalf give Borrower notive of acceleration. The notice shall provide a period
of not less than Y0 diys From the date the notiee is delivered or mailed within which Borrower musi puy all sums secured by
this Security Instrument. 1f Borrower fils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notive or demand on Borrower.

18, Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 1o have
enfarcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (u) 5 days (or such other period ns
applicable taw mny specify for reinstntement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entrey of o judgment enforcing this Security Instrumemt. Those conditions are that Borrower:
{u) pays Lender all sums which then would be due under this Security Instrument snd the Note had no acceeleration
occurred; (b) cures any defanlt of any other covenants or agreements; (¢) poys nll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble atorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of neceteration under paragraphs 3 or 17,
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