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the Note. For this purpose, Borrower %w ;

MORTGAGE

THIS MORTUAGE (“Security Insirument™) is given on ......Qctaber. 6.,
19...86. The mortgagor is ... Bannie. A.. Mansfield..,. divorced. and. not. 8ince.

LeMAXY
‘(\"Borrower"). This Seourlty Instrument Is given to .. KAN®........ovvein.
1312 ST, wvreerenery Which is organized and existing

.................. govinty. Teashers Credit Un s s saenees

under the laws of ... L1i0ads.. oo e, 801d whose address s L0D.. S.. Hawthorne.. Lang.,..
vrmnnnBLRAAL I LI DAL S. ... BOL2D s e eeree ("'Lender").
Borrower owes Lendei ir< principal sum of ..EQRTY, FINE. THQUSAND. AND. NQLLQOAARARK i,
............................................................. Dollars (U.S. 5..45,000.00...........). This debt is evidenced by Borrower's note
dated the same date as this fecarity Instrument (*Note™), which provides for inonthly payments, with the full debt, if not
paid earlier, due and pnyable o . 0. Novemhex...1,.. 200 This Security Instrument
secures to Lender: (a) the repaym nt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment cfuil other sums, with interesf, advanced under paragraph 7 to protect the security of this

Security Insirument; and (c) the perfornan nce of Borrower's covenants and sgreements under this Security Instrument and
nereby mortgage, grant and convey to Lender the fullowing described praperty
County, 1ilinois:

O I T TP T L P LT T Y PP POR T oy

........................................................

located in ........... e e a0 1001 L r et st e e asraraerbas st seossbrpnnes

Lot 22 EXCEPT FOR THE NORTH 42.0% PCET IN BELLAIRE MANOR UNIT 2, A SUBDIVISION

OF THE EAST 1/2 OF SECTIUN 27, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD

405095

PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLYNOJS,
pm#os-zv%m-—ue-oooo\
which has the address of ... LI2G. . FUAEan. BRAVE ... e s e, Streamwcod ,
(Sireet) [Cityl]

Minols ..., BO.EQ3 ("“Property Address");
{&ip Codel]

TOuEVER WiTH all the improvements now or herealler erscied on the property. and all ensements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by thia Security Insprument. Al of the
foregoing is referred to in this Security Instrument as the *Property.” .

BORROWER COVENANTS that Borrower is luwfully seised of the estale hereby conveyed and hus the right to
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al} claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for natlonal use and non-uniform covenanis with

limited varialions by jurisdiclion (o constitute a uniform security instrument covering resl property.

ILLINGIS—Singls Family—FNMA/FHLMC UNIFORM INBTRUMENT Form 3014 12/83




UNIFORM COVENRN enfint hnd a
1. Payment of P!Ing m .Ak;le ' Pu¥ shall prompily pay when due
the principal of and inte n the'de enced by ( en y prépayiéni and Iafe charges due under the Note,

2. Funds for Taxes and Insurance. Subject to spplicable lsw or o a writicn waiver by Lender, Borrawer shalt pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds™) equal 10
one-twellth of: (a) yearly taxes and assessments which may sttain priority over this Security Insirument; (b} yearly
lcaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any. These items are called “'escrow jitems." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Furids shall be held in an institution the deposits or sccounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds o pay the escrow jlems.
Lender may not charge for holding and appiying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interesi on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shal)} be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the arnaunt of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates ol the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
a1 Borrower’s cption, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If 1he
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary {0 make up the deficiency in one or more paymenis as required by Lender.

Upon ps, ment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by ¢ >nder. If under paragraph 19 the Property s sold or acquired by Lender, Lender shall apply, no later
than immediately 5riZi to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit p4zinst the sums secured by this Security Instrument.
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4. Charges; Liens. Brrrower shall pay all taxes, assessments, charges, Anes and impositions attributable to the
Property which may attain pricrily over this Security Instrument, and leaschold payments or ground rens, if any.
Borrower shall pay these obligations }:i-the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall
pay them on thine directly to the persar/oived payment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid und: r this paragraph. If Bor;ower makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge ony Jien which has priority over this Security Instrument unless Barrower: (n)
agrees in writing to the payment of the obligalion Lecured by the lien in a manner accepiable to Lender; (b) contests in good
" faith the lien by, or defends against enforcement «f the lien in, legal praoceedings which in the Lender’s opinion operate 10
- _prevent the enforcement of the lien or forfeiture o 2::v_part of the Property; or (¢} secures from the holder of the lien an

‘agreement satisfactory to Lender subordinating the licn to this Security Instrument. If Lender determines that any part of

- the Property is subject to a lien which may attain priority cver this Security Instrument, Lender may give Rorrower a

notice identifying the lien. Borrower shall satisfy the lien or t24e one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Inmsurance. Borrower shall kecp the improverents naw existing or herealler erected on the Property
insurcd aguinst loss by fire, hazards included within the term “excersud coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the am~u.is and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe, subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender /ind shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requirer, Borrower shall prompily give to Lender
all receipts of paid premiums end renewal notices. In the event of loss, Borrower shall give prompl notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Boriowr:

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is econdmically feasible and Lenider's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall he
applicd 10 the sums secured by this Security Instrument, whether or not then Ane, with any-<acess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender (hat (he insurance carrier has
offcred to settle a clnim, then Lender may collect the insurance proceeds. Lender may use the o/ 06 1o repair or restore
the Property or to pay sums sccured by this Security [nstrument, whether or not then due. The 20-4ay period will begin
when the notice: is given.

Unfless Lender and Borrower otherwise agree in writing, any application of proceeds to princip=lziall not extend or
postpone the due date ot the monthly payments referred to in paragraphs 1 and 2 or change the amaunt ot ¢he payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Praservation and Maintenance of Property; Lesseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If 1his Security Enstrument is on a leaschold,
Borrower shali comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the leaschold and
fee title shall nct merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower fails 1o perform the
covenants and agreemcnis contained in this Security Instrument, or there is  legal proceeding that may significant!y affect
Lender's rights in the Property (such as @ proceeding in bankrupicy, probate, for condemnation or to enforce laws ar
regulations), then Lender may do and pay for whatever i» necessary to protect the value of the Property and Lender's rights
in the Property. Lender's aclions may include ppying any sums secured by 2 lien which has priority over this Security
Instrument, appearing in court, paying reasaonable atiorneys' fees and eniering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender doesnot have 1o do so.

Any amounis dishursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the daie of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment,
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A%%Ak3, Unless applicable laws provide otherwise, all payments recei.-4 by lender under

paragraphs | and 2 shall be applied: first to amounts payable under paragraph 2:
second, to interest due, and last to principal due.
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I Lender required mortgage insurance ns a condition of making the loan secused by this Security Instrumant,
Borrower shall pay the premiums required to maintain the insurance in effect until such time us the requirement for the
insurnnce terminntes in accordance with Borrower's and Lender's writien agreement or applicable taw.

8. Inspection, Lender or its ogent may make reasonabic entries upon and inspections of the Proporty. Lender
shall give Borrower notice ot the tima of or prior to an inspection specifying reakansble cuuse for the inspection.

9. Condemnation. The proceeds ol any nward or claim for damnges, direci or consequential, in connection with
any condemnation or ather toking of any part of the Property, ar for conveyance in Heu of condemantion, sre hereby
nasigned nnd shall be paid o Lender, ‘

lu the event of a total taking of the Property, the proceeds shall be applied 10 the suma secured by this Security
Instrumeni, whether or not then due, with any eacess puicd to Barrower. I the svent of a partial \nking of the Property,
untless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shull be reduced by
the amuunt of the proceeds multiplied by the following fraction: (u) the total amount of the sums secured immediately
before the taking, divided by (b) the fair macket value of the Property immediately before the taking. Any balance shall be
pald 1o Borrower.

f the Property is abandoned hy Borrower, or i, aRer notice by Lender to Borrower that the condemnor offers {0
make an award or settle a cluim for dumuges, Bosrower falls 10 respond to Lender within 30 days afier the date the notice is
given, Lender is «uithorized to collect and upply the procecds, at [ts option, either to cestoration or repair of the Property or
1o the sums secured by this Sceurity Instrument, whether or not then due.

Unless Lenvier snd Botrower utherwise ngree in writing, any application of proceeds ta principal shall not extend or
postpone the due da'e 0 the monthly payments referred to in paragraphs 1 and 2 or change the nmount of such payments.

10. Borrower Povu Released; Furbearance By Lender Not a1 Walver,  Extension of the time for puyment or
modiftention of amordizosn, of the sums secured by this Security Instrumen granted by Lender to nny successor in
interest of Horrower shall 2o( cnerate to release the lability of the original Borrower or Borrower's successors in interest,
Lender shall not be requiredd to commence proceedings agninst any successor (b interext or refuse (o eatend time for
pryment or atherwise modify ainertbzation of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borsower's successors in interest, Any lforbearance by Lender in exercising any right or remedy
shall noi be a waiver of or preclude the exercise ol any right or remedy.

11, Successors and Assigns 1oviad; Juint and Several Liabitity; Co-signers. The covenants and agreements of
this Sceurity Insteument shall bind and benelithe successors and assigns of Lender and Horrower, subject to the provisions
of paragruph 17. Borrower's covenaits nnd agrevments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (i) /4 co-signing Ihis Security Instrument only lo morigage. grant and convey
that Borrower's interest b the Property under 22 2cems of this Security Insteument; (b) is not personally oblignted to pay
the sums secured by this Security Instrument; and £:Yagrees that Lender and any other Borrower may ngree to extend,
modily, forbear or muke any accommodations with ¢ gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Losn Charges. I the loun secured by this Security Instroment ix subject to o law which sets maximum Tonn
charges, and that law is flonlly interpreled so that the wsizcent or other Joun chargex collected or to be collected in
connection with the loan exceed the permitted linvits, then: £2)any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitied limit; and (b) alw soms alrendy collected from Borrower which exceeded
permitied Limits will be refunded to Borrower. Lender miny choote 10 make this refund by reducing the principnl owed
under the Note or by making n direct payment to Borrower. IFa refuid reduces principal, the reduction will be treated as a
partial prepayment without any prepnyment charge under the Note.

13, Legisiation Affecting Lender's Rights,  If eractmemt or expliation of applicuble laws has the effect of
rendering uny provision of the Note of this Security Instrument unenforceati ie uccording 1o its terims, Lender, nt its option,
may require immediate payment in [ull of all sums secured by this Security-lristrument and may invoke any remedies
permitied by paragraph 19. If Lender excrcises this option, Lender shall tnke the «=1)s specified in the second paragraph of
paragraph ! 7.

14, Notices. Any notice to Borrower provided for in this Securily Instrumer. siiell be given by detivering it or by
mailing it by first class mal) unless applicable faw reguires use of another method. Vheaiotice shall be directed to the
Property Address or any other address Burrower designates by notlce to Lender. Any not'ce to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by not'ce vn Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leider when given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instsument shall be governed by federul v and the lnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secucity Lwstrument or the
Note conflicts with applicable Inw, such conflict shall not affect other provisions of this Security Instruzeent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. DBorrower shuil be given one conformed copy of the Note and of this Security [nstrument.

17. Teansfer of the Property or & Denclicial Interest In Borrower. If all or any part of the Property or any
interest tr it is sold or transferred (or if n beneflcial interest in Bosrower is soid or transferred and Borrower is nol a naturnl
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ull sums
secured by this Security insirument. However, this option shall not be exercised by Lender If exercise is prohibited by
federal law us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide n period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower musg pay ali sums secured by
this Security Instrument. If Bosrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny
remedics permitted by this Security Instrument without further notice or demand un Borrower, |

1B, Borrower's Right to Reinatate.  1If Borrower meets certain conditions, Borrower shall have the right to have
enfurcetment of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 daya (or such other peried as
applicable law may specify lor reinstutement) belore sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judginent enforcing this Security Instrument. Those conditians are that Borrawer:
{a) pays Lender ol sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any defuult of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ feex; and (d) tuken such action as Lender may
rensonably require to assure (\hat the lien of this Security Instrument, Lender's rights in the Property and Borrowe's
obligation to pay the sums secured by this Security insirument shall continue unchanged. Upon reinsiatement hy
Borrower, this Security Instrument nnd the obligations secured hereby shall remain fully effective ax if no accelermtion had
occurred. However, this right to reinstale shall not apply in the case of acceleration under paragraphy 13 or 17,
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NoON.UNFORM COVEN ) th vena: oyrs:
19, Acceleration; IH:EL tion following Borrower’s
breach of any covenant or ty 1o ratioh under paragraphs 13 and 17

unless applicable law provides otherwise). The notice shalf specify: (a) the default; (b) the sction required to cure the
default; () a date, not {ess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified In the 2ntice may result in scceferation of the sums
sscured by this Security Instrument, forsciosure by judicial proceeding and sale of the Praperty. The notice shal) further
inform Berrower of the right to reinstate after aceeleration and the right to ausert in the forecloswre proceeding the non-
existencs of & defaull or any other defewne of Borrower to aceeleration and foreclosure. I the default is not cured on or
before the date apecifed in the notice, Lander ot its option may require immediate payment in full of all sums secured by
this Security Tnstrument without further demand and may foreclose this Security Instrument by judicial procecding.
Lender shall be entitied to collect ail axpenses incurred in pursving the remedies provided in this paragraph 19, inciuding,
but not limited to, rensonable attorneys'’ fees and coets of title svidence.

20. Lendur in Possession. Upon accelerstian under paragraph 19 or abandonment of the Property and at any lime
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicisily
appointed receiver) shall be entitied 1o enter upon, take possesaion of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be appl.ed first 1o payment of the
costs of management of the Property and collection of rents, including, but not limited 10, receiver's fecs, premiums on
receiver's bonds and reasonable attorneys’ fees, and then ta the sums secured by this Security Instrument.

21. Refense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay nny recordation costs.

12. Walver of Homestead. Rorrower walves ail right of homestead exempiion in the Property.

23, Riders 1 this Security Instrument. If one or more riders are cxecuted by Borrower and recorded 1ogether with
this Security Inat;um.nt, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and
supplement the coveimnts and agreements of this Security Instrument e< if the rider(s) were a part of this Security
Instrument. {Check ap plit able box(es))

] Adjustable Kp’e Rider ) Condominium Rider [] 24 Family Rider

{3 Graduated Paymen¢ Rider ] Planned Unit Development Rider
[} Other(s) fspecify]

By SIGNING BELOW, Borrowr: sccepls and agrees to the terms and covenants contained in this Security
Instrument snd in any rider(s) executea b, Forrower and recorded with it.

v /:
.

Sp. Balew This L ne Fr Acknowiledgmeni]

i {S€0Y)

Scvate of Illinois, Cook County

DOREED ML RCMARKIED
1, the undersigned, a Notary Publig~”in and for said rounty and stace, do hereby
certify that Bonpie A. Manafield,{personnally known Lo m: to be the same person
whose name .¢ subcribed to the foregoing instrument, agpprared before me this day
in person, and acknowledged that she signed and delivered ‘e said inatrument as
her free and voluntary act, for the uses and purpoaes thareiw forth.
3

Givan under my hand and official seal, the d ofC= s 1986
(ot B
.Y

No@y—i{ublic

Return reccrded mortgage to:!

Kane County Teachers Credit Union
100 8. Hawthorne lLane

Elgin, 11, 60123




