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MORTGAGE 3636167

THIS MORTGAGE (“Security Instrument”) iz givenon OQOCTOBER 21 .
19 86Themorigigorin STEPHEN J. MANN AND MARY ELLEN MANN, HUBBAND AND WIPE

("'Borrower'"). This Securi y Instrument is givento GOLDOME REALTY CREDIT CORP.

which is organized and exisiérunder the lawsof  THE STATE OF MARYLAND . and whose address is
1l FOUNTAIN PLAZA
BUFFALO, NEW YORK. -~ 14203 ("Lender").
Borrower owes Lender the principal @i of
SEVENTY THOUSAND AND 11O/100~-=-

Dollars {J.8. ¢ 70,000 .00 This debt is evidenced by Borrower's note

dated the same date as this Security Instrumert (*Mote™), which provides for monthly payments, with the full debt, it not
paid earlier, due und payableon NOVEMBER ~ 1, 2001 This Security Instrument
secures to Lender: () the repayment of the debt =vid=nced by the Note, with interest, und all renewnls, extensions and
modifcations; (b) the ppyment of all other sums, with irteiest, advanced under pnragraph 7 to protect the security of this
Security Instrument: and (¢} the performnnce of Borrow{ =5 covennnts and agreemenis under this S8ecurity Instrument and
the Notc. For this purpose, Borrower does hereby mortgige, zoant and convey to Lender the following described property

-~

located in COOK Coumnty, illinofs:

LOT 145 IN BRENTWOOD IN DES PLAINES UNIT NUMBER 3 BEING A RESUBDIVISION
OF PARTS OF LOTS 8§ AND 14 OF THE OWNERS SUBDIVISION OF SECTION 13,
TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIPC PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF REGISTERED IN ThF OFFICE OF THE REGISTRAR
oF '{g’;‘gl‘:‘.SglOF COOK COUNTY, ILLINOIS ON SEPTEMo'P 25, 1961 A8 DOCUMENT
LR .

08-13-203-019-—0000\‘

which has the address of 260 BRENTWOOD DRIVE . DES8 PLAII}ICEﬁ
"ty

[Street)

linols 60018 ("Property Address™);
[0 Couel

TOOETHER WITH all the improvements now or hereafter erecied on the property, anil all ensements, rights,
appurtennnces. rents, royaltics, mineral, oil and gax rights and profits, water rights and stock and all fixtures now or
hereafler o part of the property. All replacements and wdditions shall also be covered by this Security Instrument. All of the
foregaing is referced 1o in this Security Instrument us the “Propesty.” '

-
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Properiy and that the Property is unencumbered, except for engumbrances of record.
Borrower warrnnts and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform security instrument covering real property.

ILLINOIS—5ingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
ap-enn VMP MAORTGAGE FORMS o (3131 702 4700 + (8C0) 8217284
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If Lender required mortgage insurnnce as u condition of muaking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminntes in accordance with Borrower's und Lender's written ngreement or applicable law.

8. Inspection. Lender or its ngent muy make reasonable entries upon nnd inspections of the Property. Lender
shall glve Borrower notice it the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds af any award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of 1he Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. '

In the event of u total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partinl taking of the Property,
unless Borrower and Lender olherwise ngree in writing, the sums secured by this Security Instrument shull be reduced by
the amount of the proceeds multiplied by the Tollowing fraction: (n) the total amount of the sums secured imriediately
before the waking, divided by (b) the fair market vafue of the Property immediately before the taking. Any balsnce shall be
paid to Borrower.

If the Property in abandoned by Borrower, or Uf, after notice by Lender 10 Borrower that the condemno- offers to
make wn awnrd or Zattle u claim for dnmages, Borrower fails 1o respond to Lender within 30 duys afier the date the notice in
given. Lender isauthirized to collect und apply the proceeds, at its ontion, either to restoration or repair of the Properiy or
to the sums secured by this Security Instrument, whether or nol then due.

Unless Lender anid Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date »7 t:a monthly payments referred 1o in paragraphs | and 2 or change the samount of such paymenis.

10. Borrower Mot Aslensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modifitation af amortizaticn.of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Rorrower shull noy o psecste to relense the lubility of the original Borrower or Borrower's successors in interest.
Lender stinil not be required to/vcommence proceedings against any successor in intereast or refuse 10 eatend time for
payment or otherwise modify amortization o the suing secured by this Security Instrument by reason of any demand mu.de
by the original Borrower or Barrawer's successars in interest. Any forbearance by Lender in exercining any right or remedy
shall not be u waiver ol or preclude the nxzenise of uny right or remedy.

11, Successors and Assigns Bour.d; Joint and Several Liability; Co-signers. The covenants snd agreements of
this Security Instrument shell bind and benefl. the successors snd assigns of Lender and Borrower, subject 10 the provisions
of puragraph 17. Horrower's covenants and upreements shall be joint und seversl. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: () i¥ co signing this Security lustrument only to mortgage, grant and convey
that Borrower's interest i the Property under the tzenis of this Security Instrument; (b) is not personally nbliguted Lo puy
the sums secured by this Security Instrument: nnd (v “grees that Lender und any other Borrower may agree to exiend,
modify, forbenr or muke ony accommodations with regard to the terms of this Security instrument or the Note withowt
that Borcower's consent.

12, Loan Charges. If the lonn secured by this Securily Instrument i subject (0 o law which sets maximum loan
charges, and that law Is fAnally interpreted so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (uy ray such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted fimit; und (b) uny iz aiready collected from Borrawer which exceeded
permitted limits will be vefunded to Borrower, Lender may chooseto .azke thia refund by reducing the principal owed
under the Note or by making n direct puyment to Borrower. If o refund rédrices principal, the reduction will be treated as n
partial prepuyment without any prepayment charge under the Note.

13, Legisiuntion Afecting Londer’s Rights, [T enoctment or expiration of applicable jaws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceable weording to its teems, Lender, nt its option,
muy require immediate payment in full of all sums secured by this Security Insie:ment and may invoke any remedies
permitied by paragraph 19. 1f Londer exercises this aption, Lender shall take the st(ps.pecified in the second paragraph of
paragraph 7.

14, Notlces.  Any notice to Borrower provided for in this Security Instrument cnaii e given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another method. The negize shall be directed to the
Property Address or nay other address Borrower dealgnates by notice 1o Lender. Any notice 10 Lender shall be given by
first cluss mail to Lender’s nddress stated herein or any other addresy Lender designates by notice «o Korrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendes wher-given na provided
in this puragraph.

18. Governing Law; Seveenbility. Thix Security {nstrument shalf be governed by federat lae pad the law of the
jurisdiction in which the Property is located. i the evenl that ahy pravision or clause of this Security Fastiument or the
Note conflicts with applicable lnw, such conflict shall not affect other provisions of this Securlly Instrumieri: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Note are declared to be severable.

16. Horrower's Copy. Norrower shall be given one conformed copy of the Note nnd of this Security Instrument.

17. Teanafer of the Property or a Beneficinl Interest in Norrower. I all or any part of the Property or sny
interest in {t i sold or transferred (or if & benelicial interest in Borrower Is sold or transferred and Borrower {s not a natural
person) withoul Lender’s prior written consent, Lender muy, at ity option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal lnw as of the date of this Security Instrument. .

10 Lender exerciser thiv option, Lender vhall give Borrawer notice of aceeleration. The notice shall provide u period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Security [nstrument. If Borrower fauils to pay these sumis prior to the expiration of this period, Lender may invoke any
remedien permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  [F Borrower meets certnin conditions, Burrower shall have the right to have
enforeement of this Security Instrument discontinued sl any time prior to the earlier of: (0) § days ¢or such other period us
upplicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(») pays Lender all sums which then would be due under this Security Lustrument and the Note had no aeceleration
occurred: (b) cures any default of any other covenanis or agreements; (¢) puys nll expenses incurred in enforciug 1his
Sceurity Instrument, including, bul not limited to, reasonable attorneys’ fees; and {(d) takes such action as Lender mny
reasonahly require to assure that the )ien of this Sccurily Instrument, Lender's rights in the Property snd Horrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument ancd the obligations secured hereby shall remain fully effective as if no acceleration hud
oceurred. However, this right to reinstate shall not apply in the case of accelerntion under paragraphs 13 or 17,
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