UNO Bl QR Y

{Asslgnment of Rents) e
HRTLHT T HY

THIS 2-4 FAMILY RIDER {s made this <¥nd day of Uetobar
19 Hé& | nd is incorporated Into and shall be deemed to nmend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Sccurity Instrument’) of the same date given by the undersigned (the **Borrower') to secure Borrower's Note to
MARGARETTEN & COMPANY, INC,, a carporation organized nnd existing under the laws of the state of New Jersey (the
“Lender’?) of the same date and covering the property described In the Security Instrument and located at:

R ) W 7eTH 8T , CHICAGD, L &06W03 '

Property Address

2-4 FAMILY COVENANTS. In addition to the covenants and agreements mnde in the security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, ugree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in ‘writing to the chunge. Borrower shall comply with all
laws, ‘'ordinances, regulations and requirements of any governmenial body applicable Lo the Property.

B. SUBORDINATY. LIENS. Excepl as permitted by federnl law, Borrower shall notl nllow any lien inferior to the Security
Instrument to be peridoed against the Property without Lender's prior written permission.

C. RENT LOSS INSTLRANCE. Borrower shall matniain insurance aguinst rent loss in addition to the other hazards for
which insurance Is requiied by Uniform Covenanlt 3,

D. “BORROWER'S RIG'11 TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGMNENT OF LEAF5S, Upon Lender's request, Borrower shall ussign to Lender all leases of the Property and all
security deposits mude in connectiorwith lenses of the Property, Upon the nssignment, Lender shall have the right to modify, ex-
tend or terminate the existing leuses and 1o execute new leases, in Lender’s sole discretion. As used in this parngraph E, the
word *'lense’’ shalt mean **sublense’’ 7 the Sceurity Instrument Is on a leaschold.

F. ASSIGNMENT OF RENTS, Borrw <1 unconditionally assigns and transfers 1o Lender n} the rents and revenues of the
Property, Borrower authorizes Lender ovZeicler's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the renis to Lender of Lerasr's agents, However, prior to Lender’s nntice to Borrower of Borrower's
breach of any covenant or agreement in the Scourily Instrument, Borrower shall collect nnd receive all rents and revenues of
the Property ns trustee Tor the beneflt of Lendeirad Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additionnl security onij-

If Lender gives notice of breach to Borrower: {i;.»it enis received by Borrower shall be held by Borrower as trustee for
tenefit of Lender only, to be applied 10 the sums secured by the Securkty Instrument; {if) Lender shall be entitied to collect and
recelve all of the rents of the Property; und (i) each enant of the Property shall pay all rents due and unpaid to Lender or
L.ender’s ngent on Lender's written demand to the tenant,

Borrower hus not executed any prior assigniment of the rents aricd has not and will not perform any act lhat wcuid prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be reguired to enter upon, take control of ¢i rinintain the Property before or after gMng notice of
breach to Borrower, However, Lender or a judicially nppolnied receiver piay do so at any time there is a breach, Any applica-
tlon of rents shall not cure or walve any default or Invalidate any other right or remedy of Lender. This assignment of rents of
the Property shail terminnte when the debt secured by the Security Instrument-iz paid in full,

G, CROSS-DEFAULT PROVYISION. Borrower's default or breach under a1y note or ngreement in which Lender has an in-
terest shatt be o breach under the Securlty fnstrument antt Lender may invoke noy ~f the remedies permitted by the Security
Instrument.

BY SIGNINQG BELOW, Horrower aceepts and agrees to the terms and provisions concained in this 2-4 Family Rider,

VIETORTA A BTE

MULTISTATE 2-4 FAMILY RIDER—FNMA/FHLMC UNIFORM INSTRUMENT
NADIT (6/84) Form 3170 12/83
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THIS MORTGAGE ("Sn.urlt Instrument") is givenun ‘ Octoeber 22nd, 1984
The mortgagor Is,.. ‘ . )
L VICTORIA A ‘”EJQRT, GPINthR ANILL, N N
CLIFFORD W STEXART, DIVORCEZ AND NOT:SINCE REMARRIEL.

(“*Borrower'"), ‘Fhis Securlty Insteument is given toc MARGARETTEN &
COMPANY, INC., n cripo.ntion which is orgoanlzed and, existing. under. the laws of the state of New Jersey, and whose
nddress Is 280 Maple Strcet Ferta A\mboy. Neyw Jersey 0886: (*'Lender’). .
Borrower owes Lender the prine’pai«um of

gighty- Fluo Thougand, Hrd UU/lun
wLeollars (ULS, B%, N80.00 3. This_ debt is evidenced by

Borrower's note dnged the same date ns (nis Srturily Instrument (“Note"). which provides for monthly payments, with.the full
debt, if not paid carlier, due ond payuolc on November 1m4, 2001 This Securlty Instrument
secures to Lender: (a) the repayment of thc acvl evidenced by the Note, with inierest, and all renewais, extensions and
modltications; (b) the pnyment of all other sams, with interest, advanced under paragraph-7 1o protect the security of this
Security lnstrumem. and (c) the performance’ m Fiorrower’s covenants and agreciments under this Security. Instrumeng and the
MNote, For this purpcse. Borrower does’ hcrcby munp.-s\ . yram and coiwvey to Lender the [ollowing described’ propcrly located
in County; llinois:

‘ ich hu.\i the address 61" ' . ) o o e
; ' Ciy, Siale

2RELG W 79TH 8T CHICABO, KL &UL52 _ Propeity Addiens

TOGETHER WITH all the {mprovements now or herealier eract ud on the property, nnd all easncments, rights,
appurtenances, rents, royalties, mineral, ol and gus rights and profits, water rights and-stock nnd all fixtures now or hereafter
a part of the proporty. Allreplacetments and additions shail nlso be’ Loverud by this Seeurity Instrument. All 6f the foregolng is
referred to inthis Security Instrument as the Y'Property,’’

BORROWER COVENANTS that Dorrawer is Iuwl'ully selsed of thc estute hereby conveyed and has the. right 1o
mortgage, grant ond, convey ;the Property and that the Property 1a unencumbered, except for encumbrances of record,
Borrower warrants- nml will defend genorally the titlo to the Properiy ngainst all ¢laims and demunds, subject o any

ancumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with himited

varkntlons by jurisdiction to constitute & uniform security instrument covering real property,

ILLINOIS—SINGLE FAMILY—FNMA/FHILMC UNIFORM INSTRUMENT
11,2709 {Rev. 7/84) Repluces 11708 Form 3014 11/8)
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In writing, the sum'g securcd by this Security Instrument sholl be reduced by the amount of the proceeds muitiplied by the I‘ollo'wlng fraction:
(0} the 1o1nl amount of the sums secured immedintely before the aking, divided by (b) the fnir moarket value of the Property lmmedintely
before the tnking. ‘Any balance shall be paid to Borrower, ‘ )

IT the Property Is abandoned by Borrower, or if, nfter notice by Londer 1o Borrower that the condemnor offers to make.an award o1 set-
tle a cleim for damages, Rorrower {alls to respond to Lender within 30 days afier the date the notice Is glven, Lender Is authorlzed to collect
and apply the proceeds, at its option, elther 1o restoration or repnir of the Property or to the sums secured by this Securlty Instrument,
whether or not then due, o

Ugnless Lendor and Borrower otharwise ngree in writing, uny npplication of proceeds to principal shall not extend or posipone the due
dunte of the monthly payments referred to In parngraphs | and 2 or change the amount of such puyments, '

10, Borrower Not Retewsed; Forbearance By Lender Not a Walver, Bxiension of the thme For puyment or modification of amortization
of the sums sccured by this Sceurity Histrument granted by Lender to uny successor in Interest of Horrower shull not operate to release the
linbllity of the origlnnl Borroweor or Borrower's suvcessors i interest, Lender shall not be required to commence procecdings ngainst any sue-
cessor in Interest or refuse to extend time for payimen: or otherwise modify amortization of the sims secured by 1his Scourity Instrument by
reason of any demand made by the original Borrower or Borrower's succ2ssors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be o walver of or prectude the exercise of any right or remedy, P Lo LR e e

11, Successors and Assigna Bound; Joint and Several Liability; Co-signers. The covennms and agreoments'of this Security Instrument
shall Bind and benefit the successors and.nssigns of Lender and Borrower, subject Lo the provisions of paragraph 17, Borrower’s covenants
and ngreements shall be Jolnt and several. Any Borrower who co-signs this Securlty Instrument but does not execute the Note: (0) Is co-
signing this Sceurlly Iraicument only to mortgage, grant and convey that Borrower's {niterest in the Property under the terms of this Security
Instrumeht; (B) is ned poronnlly obligated 1o pay the sums secured by this Securlty Instrument; and (c) ugrees that Lender and any other Bor-
rawer mny agree to extens, modify, forbear or muke any uccommocintions with regard to the terms of this Security Instrument or the Note
without that Borrower's coassnt,

12. Lonn Charges, 11 the )nan yecured by this Seeurlty Instrument is subjeet to a lnw which sets maximum lonn chirges, and that law s
finnlly interpreted so that the ato osg‘gor'olﬁerldml"bhum« cottetelorgo be collecied In connection with the loan exceed the permiited limits,
then: {a) nny such loan charge sirft l‘o,rcgugmﬁhyl;pq,“‘:p_ugm gc,c s3ary to rechuce the chinrge to the permitted fimit; nnd (b) any sums nirendy

AU
y

g

collected from Borrower which excugczchpermitied Hiilfs « %I tWhded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note e by inak ué!ﬂlg red ,l.,b'lll nik'ﬁ'i'in Barrower. [T n refund reduces pringipal, the reduction will be 1reated as o
partinl prepayment without any prpaymenl chipr ¢ingér the Note, J :

13, Legistation Affcciing Lender's Zighty! gﬂ”tehace tent or expiration of applicable Jaws has the effect of rendering any provision of the
Note or this Securfly Instrument uionforees’somccarding, 1o, its terms, Lender, ut its option, wmay require immedinte pnyment in full of all
sums sccured by this Security Instrument ard ~ap7 invoke nny rémédicy permitted by paragraph 19, If Lender excreises this option, Lender
shall take the steps specified in the sccond parsgraph of paragraph 17, S Cono

14, Notlces, ‘Any notice to Borrower provided (or(n this Securlty Instriment sholl be given by delivering it or by malling It by first closs
mut! unless applicable law requlres use of another method. The nolice shall be directed 10 the Property Address ar any other address Bor-
rower designates by notice to Lender. Any notice to Luraer shall be given by First class mail to Lender's address stated herein or any other ad-
dress Lender deslgnutes by notlze to Borrower, Any noticenrovided for {n this Seeurity Instrument shall be deemedd 10 have been given 1o
Borrower or Lender when given as provided in this parngrarh

15, Gnverning Law; Sever:ibillty. - This Securlty Instruinzeshall be governed by federal law nnd the law of the Jurisdiction inn which the
Property Is located, In the ovepsthat-any provision gr clspse o this Security instryment orjshe Note conlletls with upplleable buw, such con.
flict shall not nficet other proyisions.of this Secuzity Jnstrument o/ the Note which can be given effect without the conflictingprovision. To
this end the'grovisions of this Security Insiroment uhdl Ihe Noté are decinred to be severable,

16. Borrower’s Copy. Borrower shall be given one conformea copy of the Note and of this Security Instrument, .

17. Transfer of the Properly or # Beaeficial Interest in Borrow>=. *7 all or any part of the Property or any intesest In it s soid or
transferres) (or IF 8 beneficial Interest in Borrower Is sold or transferred aicd Lorrower is not a natural person) without Lender's prior written
consent, Lender may, at Hs option, require limmedinte payment in full of ad suns secured by this Securlty Instrument. However, this option
shall not be exercised by Lender il exercise I3 prohibited by federal law as ol cb. date of this Security Instrument.

. 1I Lender excercises this option, Lender shal! give Barrower notlce of accelerp.ion, ‘The notlee shall provide n petiod of not less than 30
days from the date the notice is delivercd or mailed within which Borrower must.oz; all sums secured by this Sceurity Instrument. If Borrower
Fails wo pay these sums prior to the expirntion of this period, Lender may invoke any rraledies permitiad by 1his Seeurity tnstrument without
further notice or demnnd on Borrower,

18, Borrowes's Right to Relnstate, 1f Borrower meets certuin conditlons, Borrower shall have the right to have enforcement of this
Security Insirument discontinued at any time prior to the enrlier of: () 5 dnys {or such/ cther period us applicable law may specily for
reinstatemeny) before sule of the Property pursuant 10 any power of sale contained in this Secur'sy Vistrument; or (b) entry of a judgment ¢n-
forcing this Seeurity Instrument, Those conditions are that Borrower: (a) poys Lender nl) sums wish then would be due undet this Security
tnstryument and the Note had no aceeleration occurred; (b) cures nny defouft of nny other covenru 18 o ngreemenes; (¢} poys all expenses in-
curred In enforeing this Sceurlty Instrumeny, including, but not limited to, reasonable nitorneys’ feec: and (d) tnkes such action us Lender
may reasonably requite to assure that the lien of this Security Instrument, Lender's rights in the Projerty 22d Borrower's obligation Lo pay
the sums sccured by this Sceurlly Instrument shalt continue unchanged, Upon relastidemsent by Borrowe’, this Securlty Instrument and the
obligntions secured hereby shall remain fully ¢ffective ns if no acceterivjon had ocenrred. However, this vlubh? to reinstate shall not apply In
the case of aceelernilon under parngraphs i3 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender Furthier covennnt and ngree s follows!

19, Accclerntion; Remedies, Lender shall give nolice to Borrower prior 10 accelerution foluwing Borrower's urerci of any covenani or
agreement In this Security lnstrument (but not prior {o weceleration under puragraphs 13 and 17 unlesy npplicuble Iaw Lrovides otherwise),
The notice shall specify? (8) the defauit; (b) the sction required (o cure the defgilt; (¢} & date, not less than 30 days from the date the notler s
given to Borrower, by which the defaull must be cured; und (d) chat Tallure 10 cure (he defanlt on or before the date specifled in the notlee
may result In acceleention of the sums secured by thiv Securlly Instrument, foreclosure by judichsl procecding and sale of the Property, The
natice shal further inform Norrower of the right (o reinstate after aeceleratlcqa und the right fo wasert Jo the foreclosure proceeding the non.
existenice of & defanlt or any other defense of Horeower (0 accelerution end Foreclosure. If the defauly is not cured on or before the dale
specified In the natice, Lender at its option muy require immediate pryment In full of x) sumy securcd by this Securily Insirument withoul
fucther demand and muy foreclose this Securily Insirument by judicisl procecding, Lender shall be entitled 1o collect wlt expenses Incurred [n
pursulng the remedies provided in this paragraph 19, including, but not limlted 10, reasennble ’torneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acecleration under paragraph 19 or abundanment of the Property nnd mt any time prior to the expirn.
tion of nny perlod of redemption loltowing judicinl sule, Lender (In person, by agent or hy Judicinlly appolnted reeeiver) shall be entliled |0
eater wpon, laka possession of and manage the Property and to collect the rents of the Property Ineluding thuse pust due, Any rents collected
by Lender ar the.recciver shall be applied first 1o payment of the cosis of manngement of the Property and ¢ollection of rents, Including, but
not limited to, recelver's ees, premiums on recciver’s bonds nnd reasonable sitorneys’ fees, and then 1o the sums securesd by this Security In-
strument. ' '

21, Relonse. Upon-payment of mll sums secured by this Securlly Instrument, Lender shall release this Securily Instsiment without
churge 1o Porrower, Borrower shall pay any recordation costs, : :

028095¢
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