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STATE:  ILLINOLS FHA# ¢ 131:8Q)
‘ "FHA MORTGAGE RIDER"

This Ridar to the Mortgage batween RONALD A, MITCHELL AND SYLVIA MITCHELL, HIS
. WIFE and MARGARETTEN & COMPANY, INC. dated OCTOBER 21,

19 B6 is doemad to amend and supplement the Mortgage of the same date as follows!

AND SAID MORTGAGOR covenants and agreest

I, In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows is deleted:

. That privilege is reserved to pay the debt in whole, or in an amount aqual to
ona or more monyhly paymencs on the principal that are next dus on the note,
on the first day of any month prior to maturity; provided, however, that
wratten notice of an intention to exercisa such privilege i{s given at least
thicry-{30) days prior to prapayment.

2. Tha fourth un~numbered paragraph, page 2, is amended by the addition of
the following!

"Privilege is ‘esecved to pay the debt, in whole or in pare, on any
inatallment due darz."
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., STATE: ILLINOIsLJ N O'F' F%IA@*A 03 D@O P:Kn: 62863246

This Rlder to the Mortmage between __RONALD A, MITCHELD AND sLved mibroiBLL, nis
WIFE and MARGCARETTEN & COMPANY, INC. dated

lgafﬂ 18 deamead to amand and supplement the Mortraze of same date as follownm!:
DSAID MORTUOAUOR covenants and ngre.

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the security Intended to be effecied by virtue of this instrument; not to
suffer any lien of mechanics men or materinl men to attuck to sald premises; te pay to the Mortgagee, oy here-
Inafter provided, until said note i Tullypaid, {1} a sum sufficient 1o pay all taxes and assesyments on sald prem-
fses, or any tax or assessment that may be levied by authority of the State of lllinois, or of the county, lown,
village, ur city in which the said land Is situale, upon the Morigagor on account of the ownership thereof; (2)
& sum sufficient to keep all bulldings that may at any time be on sald premises, Juring the continunnce of sald
indebtedness, insured for the beneflit of the Mortgagee in such forms of insurance, and In such amounts, as may

be required by the Mortgagee,

In case of the refusal or neglect of the Mortgngor to make such payments, or to satisfy any prior Hen or in-
cumbrance other than that for taxes or nssessments on said premises, or to keep sald premises in good repalr, the
Mortgagee may pay such taxes, nssessments, and Insurance premiums, when due, and may make such repairs
to the property hercin mortgaged ns In ity discretion it may deem necesnrg for the proper preservation thereof,
and any moneys so pald or expended shall become so much additional indebtedness, securcd by this mortgage, to

be paid out of proceeds of the sule of the mortgaged premises, il not otherwise pald by the Mortgagor.

It 3 expressly provided, however (all other provisions of this mortgage to the conteary notwithstanding),
that the Mortgages shall not be required nor shall it have the right 10 pay, discharge, or remove any tax, assess.
ment, or tax l?cn upon or ugainst the premises described herein or rny part thereot or the improvements situated
thereon, so long as e Mortgagor shall, in good falth, contest the same or the validity thereof by appropriate
legal proceedings brougb. in o court of competent jurisdiction, which shail operate to prevent the collect on of
the tax, assessiment, ot I'cn so contested und the sale or focfeiture of the suid premises or any part thersof to

satisfy the same,
AND ihe 1aid Mortgagor firther covenants and agrees as follows:

That privilege is resecved to pey the debt In whole, or in an amount equal to one or more monthly payments
on the principal that are next due own-ipsnote, on the first day of any month prior to maturity; provided, however,
that written notice of an intention to exrocise such privilege is given at least thirty (30) days prior to prepay-

ment.

That, together with, and in nddition 1o0,/thr monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Mortgagrs #ill pay to the Mortgagee, on the first day of ench month until
the said note is [ully paid, the following sums: -
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(a) AX A sum equal to the ground renty, IF any, next due, plus the premisms bat will next become due and payable on
policies of fire and other hazund insurance covering Lhe morigaged -oriny, plus {axes and assensments next due
on the morigaged property (all as estimated by the Mortgagee) less al' ~ins already paid therefor divided by the
number of months 10 elapse belore one month grior to the date when sacy pround rtents, premiums, taxes and as.
senaments will become delinquent, such sums to be heid by Morigagee in v« ¢ pay said ground rents, premiums,
taxes mnd special assesymenty; and

(b) MY Au payments mentioned In the two preceding subsections of this paragroph and all =~aymenis to be made under the
note secured hereby shall be added togeither and the apgreyute amount thercof she!l' by paid by the Mortgagor each
month in a single payment 1o be gpplied by the Mortgogee 1o the fellowing items in the orderet forth:
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{}?2 ﬁg rrouud rents, il any, taxes, special nssessmenis, flre, nnd other hacard lnsurditee prembuii,

ntereat on the note securcd hereby: and
amoruzation of the princtpal of the said note,

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by che Martgagor prior
to the due date of the next such payment, constitute an event of default under this mortgage. The “4cyagee may col-
lacl a ‘‘late charge’ not 1o exceed four cents (4') for each doilar (31) Tor ench payment more than filtexs. (13 days in
arrears, Lo cover the eatra expense invelved in handling delingquent payments, (ﬂ)

If the total of the payments made by the Morigagor under subsection (3Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee tor ground rents, taxes, and assessmenis, ot insurance
premiums, as the case may be, such excess, if the loan is current, ut the option of the Mortgagot, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded 1o the Mortgagor, If, however, the monthly payments
made by the Mortgagor under subscction (b)) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or [psurance premiems, as the case muy be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any anmtount necessury to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due.
If at any time the Morigagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Morigagor all pnyments made under the provisions of
subsection () of the preceding parngraph which the Mortgagee has not become oblignted to pay to the Sccretary
of Housinr and Urban Revelopment, and any balunce remaining in the funds accumulated under the provisions
of subsection (&) ol the preceding puragraph. It there shajl be a default under any of the provisions of this
morigage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the properiy
otherwise ntter default, the Marigugee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the bulance then remaining in the funds accumulated under sub-
section (b) of the preceding paragruph as a credit against the amount of principal then remaining unpaid under
said note and shall properly adjust any payments which shall huyg_l}cen made under subsection (@) of the pre-

ceding paragraph. {/‘/J%M{’a 7/: . O%Cy
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morigages (nsured under the one o

MORTGAGE {l{::;;{::ll‘l\y;rluvlslonu uf the Nativoal

THIS INDENTURE, Made this 2wt day of Uctober

19686 ,betw«ﬂ
RONALLL A M1TCHELL, ANL SYLVIA MLTCMELL, HIB WilkE

« Mottgagor, and
Margureiten & Company, Inc.. a corporption orgunized and existing under the luws of the state of New Jersey and
authorized to do business in the state of Hinols, Morngagee,

WITNESSETH: That wherens the Morigagor s justly indebted to the Morigagee, s is evidenced by a certain
promissory note bearing cven date herewith, in the principal sum of

rorty-Une Thousand, ktue Hundred lwenty and DU/100 Dollars

(s U3, Jin, 0b ) payable with interest at the rate of
Yen Per Centiua
par centwin ¢ 11y %) per annum on the unpaid balance uniil pald, and made
payable to the order &F 1ar Morigagee it [ts office (h Perth Amboy, MNJ 08862, or at such other plave as the holder may
designate In writing, ars Jdelivered; the said principal and interest belng payable in monthly insallments of
Thvee Hundred St:vy—Four and 557100
Dollars ($ IH4. 5% ) on the first day

of liecembher 1, 19Hs . and u ke sam on the first day of each an&Jevcry month thereafter until
the note {s fully paid, exvept thredne final payment of principal and nterest, (€ not sooner paid, shakl be due and
payable on the first day of Noyexoery , 2016

NOW, THEREFORE, the sald Mortgo=or, for the hetter securing of the payment of the snid principal sum of
mouncy and interest ond the performance ofF the covenants and agreements herein contalned, does by these prosents
MORTOAGE and WARRANT unto 1he Morigagee, its successors or nssigns, the following described Resl Estate
sltuate, Lying, and being fn the county of and the Staic of

Lol
illinoly, to wit:

TOOETHER with all and singular the tenements, hereditvments and appurtenances thereunto belonging, and
the rents, issucs, and profits thercoly and all apparntus and fixiures of every kind for the purposc of supglr ng or
distributing hent, light, water, or power, and u#ll plumbing and other fixtures in, or that may be piaced in, any
building now or hercafier standing on said land, nnd also all the estate, right, title, and Interest of the said Mort-
gagor in and to said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances aud fixtures, unto the said
Mortgagee, its successors and assigns, forever, tor the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of llinois, which sald rights
and benefits the said Meortgagor does hereby expressly release and walve.

IL-TOL {Rev. T/83) STATE OF [LLINOIS
HUI-92116M (3.50)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesnid the Mortgager daey herchy
assign to the Mortgagee nll the rents, lssués, and profits now duc or which may hereafter become due for the use

of the premises heroinabove described. :

THAT HE WILL KEEP the improvements now existing or hercafter erected on the mortgaged property, in-
sured us may be reguired from time to time by the Morigngee against loss hiv fire and other hazard, casualties
and contngencies in such nmounts mnd Tfor such periods as may be required by the Mortgages and will pay prompt-
ly, when due, uny premiums on such insurance provision for payment of which has not gecn made hereinbetore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and rehewals thereof
shill be held by the Mortgagee and have aftached thereto ltoss payable cluuses in favor of and’in Term acceplabte
to the Mortgngee. 1n event of loss Mortgagor will give Immediate notice by mail 1o the Mortgagee, who may make
proaf af loss If not made promptly by Mortgagor, snd esch lnsurance company concerned is rncreby wuthorlzed and
directed to make payment tor such 1oss directly 1o the Mortgagee instead of to the Mortgagor and the Mortgngee
jointly, nnd the insurance proveeds, or any purt thereof, may be upplied by the Mortgagee at its oplion cither to
the reduction of the Indebtedness hereby secured or to the restoration or repalr of the property damaged. In
event of Torectosure of this moerigage or other transfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, thle und interest of the Mortgsgor in and to uny insurance policies then
In force shall pass to the purchaser or grantec,

THAT If th. aremises, or any part thercof, be condetined under any power of eminent domain, or acquired for
n public use, e tiumu?cs. proceeds, and the consideration for such acqulsition, to the extent of the Ml amount
of Indebredness upen this Mortgage, nnd the Note secured hereby remaining unpald, are hereby nasigned by the Mort-
gugor to the Morigusee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebted-
ness secured hereby, v bather due or not.

THE MORTOAJD U TURTHER AGREES thut should this mortgage and the ttote sectred hereby nol ke eligible
fo. insurance under the Natioral Housing Act withiln 60 doys from the date hereol (written stutement of any ol ficer of
the Departmuent of Housing awd Urban Development or authorized agent of the Secretary ol Housing nnd Urban
Developsient dated subsequeric 13 the 60 diys time from the date ol this morigage, declining to insure said note snd
this mortgage, bring deemed corciasive proot ot such ineligibility), the Morigugee or the holder of the nole may, atits
option, declare nll sums secured herzby immedintely due and puayable.

IN THE BEVENT of default In mrcing any monthly payment provided for herein and in the note secured hiere-
by for w period of thirty {3 duys after the due date thercol, or b ease of a breach of sny other covenam or
ngreetnert herein stipulated, then the whole of sald principyl sum remaining unpaid jogether with accrued in-
tetest thercon, shall, at the electlon of e Mortgagee, without notlce, become immediately due und payable.

AND IN THE BVENT that the whole of(sulid debt is declared to be due, the Mortgagee shall hive the right
immediately to Torecluse this mortgage, nnd uporase FHing ol any bill for that purpose, the cournt in which such
bil s tlled mny a1 any time therealter, cither before or ufter sale, and without nolive to the snid Mortgagor, or
any party claitming under sunid Muortgagor, and withoal ragard 1o the solvency or insolvency ol the time of such
applications for appointiient of o revelver, or for atorder to place Mortgugee in possession of the premises of
the persun or persuns liable for the payment of the inacehiciness secured hereby, il without regard to the value
ol saidd premises or whether the same shall then be ocudzd by the owner of the equity of redemption, as n
homestend, enter an order pluctng the Mortgagee in possiss’an of the premises, or appoint a recelver for the
bonefit of the Moctgagee with power to collect the rents, asaues, and profits of the said premises during he
pendency of auch foreclosure suil and, in cuse of sale amd o Zeficlency, during the Tull siatutory period of re-
demption, and such rents, issues, nnd profits when collected may b applied toward the payment of the indebted-
ness, coat, taxes, insuranee, apd other items necessary for the jirotection and preservation of the property.

Whenever the soid Murtun%uc shall be placed in possession of the aboyve deseribed premitses under an order

of n court In which an setion Is pending to foreclose this mortgnge o » =subsequent mortgage, the siaid Mort-
gngee, in its discretion, mny: keep the said premises in good 1epalr; pay aiich currrent or back fuXes nnd pssess-
menis us may be due on the sald premises; pay for umf muintain such insursace’ in such ‘@mounts as shall bave
been tequired by the Mortgugee; lease the suid premises (o the Mortgagor or ozazrs upon fueh terms and condi-
tlons, either within or beyond nny period of redemplion, ns are approved by the courl; collegt and receive the
rents, lssucs, and profits Tor the use of the premises hereinabove described; and cmploy other. persons and ex-
pend tiself such nmounts ns are reusonnbly necessary to carry out the provislons of this prragraph, -

AND IN CASH OF FORECLOSURE of this mortgage by suid Morigagee in any conrtcof law or equity,
rensonnble sum shall be wlowed tor the solicitor's fees, and stenographers’ fees of the” cimeplainant in such
proceeding, and also for all outluys for documentary evidence and the cost of a complets postract of thtle for
the purpose of such foreclosure; und in case of any other suit, or legal proceeding, wherein thie Morigagee shall
be made n party thereto by renson of this mortgnge, its costs and expenses, and the reusonabie Fres and charges
of the attorneys or solicitors of the Morigagee, s0 mnde parties, For servives in such suit or proveedings, shall
be a further llen snd charge upon the snfd premises under this monrasc. and all such expenscs shall become
sa much addittonal indebtedness secured hereby and be nftowed In any decrec foreclosing this mortgage, -

AND THERE SHALL BE INCLUDED in nnr deeree Toreclosing this murlFaue and be paid out of the pro-
ceeds of any sale nude in pursuance of any auch deeree: (1) Al the costs of such suit or sults, advertising,
sule, and conveyance, including uttorneys', solicitors', and stenographers’ fees, outlays for documentary evi-
dence and cost of said nbsteact and examination of ttle; (2) all ihe moneys advanced by the Mortgagee, il any,
for the purpose anthorized in the mortgage with interest on such ndvances ot the rate set forth in 1the note se-
cured hereby, from the tme such advances wre nude; (3> wli the accrued interest remaining unpadd on the in-
debtedness hereby secured: (4) all the sald principal money remaining unpaid. The overplus of the proceeds
of sale, iF nny, shull then be paid 10 the Mortgagor,

If Morigagor shall pay suid note at the thime and i the manner nforesaid and shall abide by, comply with,
and duly perform all the covennnts and agreements herein, then this conveyance shatl be null and void and Mori-
gagee will, within (103 dJduays after wrilien demand therelor by Muorigagor, execute n release or satisfoction
of thls mortgage, and Morigagor hereby walves the benefits of all stutuies or laws which require the carlier ex-
ccutlon or delivery of such relense or satistaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby securcd given by
the Mortgagee \0 any suceessor in interest ol the Mortgugor shall opersate to release, in any manner, the originul
liability of the Mortgugor.
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