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35604390 _5611 W, BELMONT,OBIGAGO, IL 60634
MORTGAGE

® IF CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES

THIS MORTGAGE is made this __16th___ day of ____QCTOBBR v __86_
i tetween the Mortgagor, _Qmmn_nkmmm_nmnmﬁn‘ﬁmm_hnnﬂm_mo_mw
[ s OTHR® . __ — .. (herein “Borrower™, and the Mortgagee, HQUARHOLD FINANCE
k. CORPORATION IXX . & corporation organized and
_ cxisunz under the laws of _DELAWARKE . whose uddress is ___5611 W BELMONT , CHICAGO, ..

thergin “Lendor™).

‘The foilowing pavapraph preceded by a checked box is applicable:

1 WHERLEAS, Burrower is tndebted to Lender in the principal sum of U.S, § ___ Xxx
which indebledness is evigrac! by Horrower's Loan Repayment and Security Agreement dated AAA
an extensions and renewses Siercol, including those pursuant to any Retegotiable Rate Agreement, {herein *Noto™), providing
for monthly instuliments of princiral and interest at the rate specified in Lhe Note (herein “contract rate™) (including any
adjustments to the amount of prymant or the contract rate if that rate is variable) and other charges paysble at Lender's

address stated above, with the balanse of the indebiedness, If not sooner paid, due and payable on _____ XXX s

IX WHEREAS, Borrower Is indebid Jo_Lender in the principal sum of $ 36,800,800 __ ____. or so much
thereof as may be advanced pursuant t-@rrower’s Revolving Loan Agreement Jated _10/16/86 and
‘extensions und renewps tBUe)f direin “Note™, providing for a credit imitof $ ___36, 800400 . and an
initind advance of § pANYE H

TO SECURE to Lender the repayment of thelizsbtedness, including any future sdvances, evidonced by the Note,
with interest thereon ut the applicable contract rate (nclwzing uny adjustments to the amount of payment or the contract
rate If that rate is variablel nnd other charges; the paymesof all other sums, with interest therenn, sdvanced in accordance

herewith to protect the security of this Mortgage: and the perfzanance of the covenants and agreements of Borrower herein

contalned, Borrower wieby mortgage, grant and convey to Lender the following desoribed property Jocated in Lhe
B 3
County of tate of lllinois:

That part of LOT THREE (3) In Frederick Koehler .Bstaty Aubdivisisn in the West Nslf of Section }
40 North, Range 12’ Bast of the Third Principal Meridisa ’;y;:; Yayth of o line drnuﬁkzrn- & point in I::n==:t
}lnc thereof 331,07 feex North of ths Southeast corner thereof 20 4. noint in the West line of said Lot 3, 333,95
[T North-rit of the Southwest corner of ssid Lot 3, and lying Povii: of s line drawn fros a point on the Westerly
1%"' of said Lot 3, 196.70 feet Northerly of the Southwest corner of ssid Lot 3, to a point on the Easterly line
oh saild Lot 3, 394,52 feet Northerly of the Southsast torner of seir Lot 3 (excepting from seid tract that part
thereof lyinl Basterly of & lins described as follows: Beginning st s prant in :ho “orlhcrly Line of sald tract
164,30 feot Easterly of ths lnltorlr line of said Lot !k thence Southe ly 7,26 feet more or less to a point on
s straight line extending from & point in the Westerly iine of said Lot 8, 378.12 feet Northerly of the Southwest
corner of sald Lot 3 to & Yolat in tha Basterly line of said Let 3, 337,20 ¢r2t Northerly of the Southsast corner
of sald Lot, sald point be ag 168.10 feot nllt!rll of the Nesterly line of (al// Lot 3 {as mesasursd on seld last
described l:rnifhl iine); thence continuing Southerly from the last describod wvdnt 5,01 feet more or less to a
point in a stralght line extending from s point in the Wasterly line of seid Lot 4, 336.09 fest Northerly of the
§outhwclt corner of said Lot 3 to s point in the Easterly line of said Lot 3, 34,19 feet Northerly of :K-
Eguthnult corner of said Lot, said goint being 100,26 feet Hasterly of the Westerly >ine of said Lot 3 (as messured
ong sald last described straight line)}; thence continuing Southerly from the lart dsscribed polnt 2.12 feet to &
point on the South line of sald tract 180.37 feet Hesterly of the West line of said ‘ot 3 and elso sxcepting from
sakd tract that nart thereol described as follows: Commencing at & point in the Wester'y iine of said Lot uglch is
333.95 fest Northarly of the Southwest corner of ssid Lot; thence Northerly alony satd ‘-u,orl line 2.14 fest;
Ehon:- Eastorly 1e8.26 feot on a straight line, extending to & point in the Basterly lin~ of ou{ﬁ Lot; 334.19 )
‘::tlyn;thorly of the Southesst corier of sald Lot thance Scutherly on a stralght line 2..2 ‘est to & point
jou.3 oot Easterly of the point of beginning, on s strul'ht line extending from the point .f oeginning to a point
l: t ; Easterly line of said Lot; 332.07 feet Northerly of the Southeast corner of --fd Lot Lnwnce Nesterly
§.37 feat to the point of beginning excepting from the above described parcal that part theeool falling in

t;:fé::?nnrtg:'ih-:::r;fG:::;"'c;::.l:;;:zt'1::,::; st 153.33 fe thereof (as measured along tiy North 1ine and
P

\

which has the address of ___ 602l K. OZANAM CHIOAGO

Streot) {City)
linois . 60631 {hercin “Property Address™ and is the Borrower’s address.
(#1p Cuxled

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a loaschold) are hereinafter referrcd

to as the “Property.”

Borrower covenants that Borrower is lawfullyseised of the estate hereby conveyed und has the right to mortgage, grant
and convey the Property, and thut the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all cloims and demands, subject to

encumbrayces of record.

FORM 12 L (Rev. 889
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" 1. Successors and Assigns Bound; Joint and Several Lishility; Co-signers. The covenanis and agreements herein contalned
shall bind, and the rights hereunder shali inure to, the respective successors and assigns of Lender and Borrower, subject
10 the provisions of parugraph 16 hereof. Al covenants and pgreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (u) is co-signing this Mortgage only 1o mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is not personally liable on
the Note or under this Mortgage. und (¢} agrees that Lender and any other Borrower hereunder may agree to extend, modify,
farbear, or make any other accommudations with regurd 10 the terms of this Mortgage or the Note without that Borrower's
vonsent and without releasing thut Borrower or modifying this Morigage a5 to that Borrower's intcrest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (@) any notice to Borrower
provided for in this Morigage shall be given by detivering it or by maiting such notiee by certified mail addressed to Borrower
it the Property Address or at such other address as Borrower may designute by notice (o Lender as provided herein, and
{b} any notice to Lender shall be given by certified mnil to Lender's address stated herein or 1o such other address as Lendes
miny designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein,

1), Governing Law; Severabitity. The state and local laws applicable to this Mortgage shatl be the laws of the jurisdiction
In which the Property is located. The foregoing sentence shall not limit the applicability of Federnl law to this Mortgage.
In the event that any provision or cluuse of this Mortguge or the Note conflicts with applicable law. such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, und
to this end the_jicovisions of this Morigage ond the Note are declared to be severable. As used herein, “costs”, “expenses”
and “attorneys’ fees’ inctude all sums o the extent not prohibited by applicable law or limiled herein,

14. Borrower's Zuey. Borrower shull be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or aftes recordation hereof.

1S. RchabHitation .oxn Agreement. Borrower shall Tullill all of Borrower's obligations under any hume rehebilitation,
improvement, repalr, or atiie loan agreement which Bormwer onters into with Lender. Lender, at Lender’s option, may
require Horrower to execuis powd deliver to Lender, in n form acveptable to Lender, an assignment of any rights, claims
or defenses which Borrower muy asve against parties who supply labor, materials or services in connection with improvements
made to the Property.

16. Transfer of the Property. 1T Besrower sells or transfers all or nny purt of the Property or an interest therein, excluding
(@) the creation of a lien or ehcumbranr e abordinate 10 this Mortgage, (b a transfer by devise, descent, or by operation
of law upon the death of a joint tenant. 72) the grant of any lessehold interest of three years or less not containing an option
to purchuxe, {d) the creation of n purchuse meaey security interest for household appliances, (@) o transfer to a relative resulting
from the death of v Borrower, (0 a transfer vhere the spouse or children of the Borrower become an owner of the property,
{g) & transler resulting from a decree of dissolution of marriage, legal separation agreement, or from an incidental property
settlement agreement, by which the spouse of tiic Zorrower becomes an owner of the property, th) s transfer into an inter
vivos trust in which the Borrower ts and remuing a Sazidiclary snd which does not relnte to a transfer of rights of occupancy
in the property, or () any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitted informmion reguired by Lender to evaluate the transferee as il u new loan
were being made to the transferee. Borrower wilk continug to be obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

I Lender does not agree 10 such sde or transfer, Lender<ory declare all of the sumy secured by this Morigage to be
immediately Jue und payable. I Lender exercises such option to Leséhrate, Lender shall mail Borrower notice of gceelerntion
in accordunce with paragraph 12 hereof. Such notice shall provide & preicd of not less than 30 days from the date the hotice
is mailed or delivered within which Borrower may pay the sums deéclared due. ) Borrower lails to pay such sums prior
to the expiration of such period, Lendor may, without Turther notice or dr.riand on Borrower, invoke any remedics permitied
by paragruph 17 hercof.

NON-UNIFORM COVENANTS. Borrower and Lender further covesunt asd agree as follows:

17. Acccleration; Remedies. Except as provided in paragraph 16 hercot, aron Borrower's breach of any covenant or
agreement of Borrower In this Morigage, Including the covenants to pay when o any sums necured by thix Morigage,
Lender prior to accclerution shall give notice to Borrower as provided in pursgraris 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; () a date, not lens than 10 days from the Zaiv thie notice Is malled to Borrower,
by which such breach must be cured: and (4} that fallure to cure such breach on or bifor: the date specified In the notice
may result In acceleration of the sums secured by this Mortgaie, foreciosure by judicial proceeding, and sale of the Property.
The notice shull further infarm Borrower of the right to reinstute after acceleration and the righc tu assert in the foreclosure
procecding the nonexistence of a default or any other defensc of Borrower to acceleration axd freclosure. M the breach
is not cured on or before the date specified In the notice, Lender, at Lender's option, may deciars a® of the sums secured
by this Mortgage to be immediately due and puyable without further demand and may foreclose this *dortgage by judicinl
proceeding. Lender shall be entitied to collect in such proceeding all expenses of foreclosure, Including, Lut not limited to,
reasonablc attorneys' fees and costs of documentury evidence, abstructs and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums sccured by 1his Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortguge
discontinued al any time prior to entry of a judgment enforcing this Mortgage if: (n) Borrower pays Lender all sums which
would be then due under this Mortgage and the Nole had no acceleration occurred; (b} Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable sapenses
incurred by Lender in enfarcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonabic attorneys® fecs; and (d) Borrower
takes such action as Lender may reasonably require to nssure that the lien of this Mortgage, Lender's interest in the Property
and Borsower's obligation 1o pay the sums secured by this Mortgage shall continuc unimpaired. Upon such payment and
;:'uLe by Bon:dnwcr. this Morigage and the obligations secured hereby shall remain in full force and cffect as if no acceleration

ad vccurred.

19. Assighment of Rents; Appointment of Receiver. As additionu] sccurity hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such renis as they become due and payable.

Upon aceeleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to huve a receiver
appointed by i court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. Ali renis coliccted by the receiver shall be applied Tirst 10 payment of the costs of manugement
of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Morigage. The receiver shall be liable to nceount only for those rents
actually received.
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