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‘?Innsguaﬂne 38, U.S.C MORTGAGE

atlonal Morigage Associntion

THIS INDENTURE, made this a2 th day of October 19 8¢ between
HICHAEL, J FLEMING, AND MARGARET FLEMING, HI8 WIFE

Mortgagor, and Margarctien & Company, Inc., a corporation organfzed and existing under the laws of the state of
New Jersey and suthorized to do business in the stato of illinols, Mortgngee.

WITNESSETH: That whereas the Mortgagor is justly indebied to the Mortgngee, as s evidenced by a certain pro-
missory note executed and delivered by the Mortgagor, in faver of the Mortgngee, and bearing even date herewlth, in
the principal sum of ‘

Fifty~Nine Thousand, Flive Hundred Ninety and 00/3100
Dollars (8 S9.9%0.00 ) payable with futerest at the rate of

Nine & One~Half Fey Centum
per centum ( ? & 1/2 %) per annum on the unpald balance until paid, and made payable

to the order ofthe Morigagee at iis office at 280 Maple St,, Perth Amboy, NJ 08862, or at such place as the holder
may designate in wiiting, and delivered or mailed to the Mortgagor; the said principal and interest being payable in
monthly instaltments of

Five Hundves One and 157100
Eallars (3 w0, 15 ) beginning on the first day of

December .9 4 and continuing on the first day of each monih therealter until the note is fully
paid, except that the final puyosdnt of principn! and interest, if not sconer paid, shal) be due and payable on the Mrst
day of Movember S0th

Now, THEREFORE, the snid Ido/1eagor, for the better securing of the payment of said principal sum of money
and interest and the performance of the covenants and agreements herein contuined, does by these presenis MORT-
GAGE and WARRANT unto the Mortgagee, it successors or assigns, the following described rcul estate silunte, lying,
and being in the county of COOK mnd the'
Stale of Hlinols, to wit:

prdisitmetiing
O=ig~ DJ
-y o
DB~
- B> 2
- z!—.
WEa~m

TOGETHER with all and singular the tenements, hereditnments and appurienances thereunto belonging, and
the rents, issues, and profits thereol: nnd wll fixtures now or hercafier ntinched to or used In connecetion with
the premises hereln deseribed und in adclitlon thereto the following deseribed househok) applinnces, which are,
and shall be deemed to be, flxtures and o part of the vealty, ond are o portion of the security for the Indebtednesy
hereln mentioned;

Should the Veterang Admintstration for any renson Tall or vefuse 1o issue the gunrantee (in the moximuny nmount
permitted) of the loan securedd by this morigage under the provisions of *'the servicemen’'s readjusiment act of 944"
as amended, within sisty days of the duate hereof, the maortgugee heeein mny at its option deciure nil sumas secured by
this mortgage immedlately due und payable. The morigagors covenant ang agree that 50 long s this morigege nad the
sald note secured hereby are Insured under the provisions of the servicemen’s rendjustment net, they will not execute
or file for recorsd any Instrument which imposes o restriciion upon the snle or occupuncy of the morigaged property on
the basis of race, color, or creed, upon uny violatdon of thi undertaking, the mortgngee may at its aption declure the
unpaid balance of the debt secured hereby due and payable,
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If the total of the puyments mm;c ElEu\lorlsnlr'uml'& sugmrﬁnuH (u’y‘&w Jrcccglng puragraph

shadl exceed the nmount of puyments actunlly made by the Morigagee as Trustee for ground renis, uxes, nnd
ussessments, or insurnnce premiums, as the case may be, such exeess shall be eredited on subsequent pay-
tents to be made by the Mortgugor for stich items or, ot the Morigngee's option as Trustee, shall be refunded
to the Mortgagor. If, however, such monthly puayments shall not be sufficient to pay such ltems when'ithe
sume shall become <ue and payable, the Morigagor shall pay to the Mortgrgee ns Trusice any amount’ neees.
sary to make up the deficiency., Such payments shall be made within thirty (30) days after wriucn lloliw
from the Morigagee stating the amount of the deficlency, which notice may be glven by mall. if at any, llme
the Mortgagor shall tender to ihe Mortgngee, in necordance with the provisions of the note secured hereby, - .
full payment of the entire indebtedness represented thereby, the Mortgagee as Trustee shall, in compuiing, .
the amount of such indebtedness, eredit to the accounmt ol the Mortgagor uny credit balance remaining under
the provisions of subpuragraph (1) of the preceecing paragraph, 1T there shall be o default under any ‘of the
provisions of this maortgage, resulting in a public sale of the premises covered hereby, or il the Mortgﬂgcc
nequires the property otherwise after default, the Mortgagee as Trustee shull apply, al the time of the com-
mencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor uncer said subparageaph (n) us a credit on the interest accrued and unprid and the
balance to the principal then remaining unpaid under said note,

AS ADDITIONAL SECURITY for the poymeny of the Indebiedness aforesaid the Mortgagor does hereby assign
to the Mortgager all the rents, lssucﬁ. nucl prol‘l;s how duc 9t which may hereafter become due for the use of the
premises herelanhrve described)’ The Mortgugor *shall ‘be' ehtitled to collect and retnin all sald rents, issues
and profits until “default hereunder, EXCEPT zents, bonuses and royalties from oil, gas or other min-
eral leases or conveyances thereol now or hereafter in effect, The lessee, asslgnee or sublessee of such oil, gos
or mineral lease is airected to pay any profits, bonuses; rents, revenues ar roynlties to the owner of the indebt-
edness secured hereby,

MORTGAGOR WILL CONTINUOUSLY maintaln hnmrcl insurance, of such Lype or types and amounis as Mort-
gagee may from time to timedrequire, on the improvements now or herenfter on snid premises, and except when
payment for all such premivrs has theretofore been mnde, he will pay prompty when due any premiums there-
for. All insurance shall be carrierdd ih _companies approved by the Morigngee and the policies nnd renewals
thereo® shall be held by the Mortgages and have attached thereto loss payable clauses in favor of and in form
acceplable to the Mortgagee. In event oftozs Morigagor will give immedinte notice by mail to the Morigagee,
who may make preof of loss if nol made promptly by Mortgagor, and cach Insurance company concerned is
hereby authorized and direcigg to make pay.net: for-syieh loss, direct]y e the Morigagee instead of 1o the Mont-
gagor and the Martgagee jointly, and the insuranve proceeds, or any poart thereol, may be applicd by the Mort-
gagee at its option either to the reduction of tid fodebnedness hereby securel or 10 the restoration or repoir of
the property dumaged. In event of foreclosure o this. mortgage, or other (ransfer of fitle to the morigaged
property in extinguishment of. the indebtedness sceu/ed hereby, all right, title and interest of the Morigugor
in and to any insurance policies then in force shall passeo the purchnser or grantee,

IN THL EVENT of defanlt in making any monthly peyment provided for herein and in the note secured
hereby, or in case of a breach ¢f nny other covenant or ngreesisat herein stipulated, then the whole of said prin-
cipal sum runnlnlng ubpaid together - with accrued Interest (heresn, shall, sl the election of ihe Morigngee,
without -nétice, become immediately duc and puynblc

IN THE EVENT that the whole sm(l dcbl is declnred (0 be due, (he viorigagee shall have the right immedi-
ately to foreclose’ thissmortgage, ahd upon the filing of any bill for that purzose, the court in which such bill is
tiledd may at any time thereafter, cither before or after snle. and withoul oice to the said Morlgagor, or gny
party claiming under snid Mortgagor, and without -regard- to the solvency_ croinsolvency -ar the time of such
application for n receiver, of the person or persons liable for the payment ol 1ke indebtedness secured hercby,
and without regard to the value of snid premises or whether the same shall then be occupied by the owner, ol‘ )
the equily of redemption, us o homestead, appoint a recoiver for the benefit of the Morlguucc with power 10
collect the rents, issues, anc proflts of the snid premises during the pendency of such Jureclosure sult and, in
ense of sale and o defielency, during the Tull siptutory ncriod oli lulcmplion. und, sueh Fentr, igsues, nnd prorlts L
when collected may be applied toword the puy'nu.n: of the indbbtédness, costs, - 1axes, insurancesand other ‘flems
necessary for the prolection and preservation of the'property.

IN CASE OF FORECLOSURE of this mortgnge;by.-snid’ Morlgngwiln uny court of law or equitvea reasonable -«
sum shall be allowed for the solleltor's fees of the complainant und lor stenographers' fees of the Complainant
in such proceeding, und also for all outlays lor docimentary evidence and the cost of a complete nbsiract of Litle
for the purpose of such loreclosure; and In case of any ather sult, or legnl proceeding, wherein the Mortgagee
shall be made a purty thereto by reason of this mortgage, its costs, nnd expenses, and the reasonnble fees wnd
charges of the attorneys or solicltors ol the Mortgagee, so mude porties, for services in such suit or proceed-
ings, shall be n further len und charge upon the said premises under this mortgoge, and all such expenses shall
become sa much additional Indebtedness secured hereby and be allowed In nny decree foreclosing this marigage.

THERE SHALL DE INCLUDED In uny decree foreclosing this morigoge and be paid out of the proceeds of nny
shle made in pursunance of any sueh decree: (1) Al the costs of such sult or suits, adverdsing, sale, and con-
veyanee, including reasonable ultorneys', solicitors’, and stenographers' fees, oullays tor documentury evidence
and cost of sald abstract and examination of title; (2) all the moneys advanced by the Morigagee, if uny, lor
any purpose nuthorized in the mortgage, with Interest on such advances at the rate provided lor jo the prineipal
indebtedness, from the time sueh advances are made; (3) all the acerued Interest remuining unpaid on the
indehtedness hereby secured; (4) all the sald principul money remaining unponid; (5) all sums paid by the
Veternns Administration on account of the guaranty or Insurance of the indebtedness sceured bereby, the
overplus of the procecds of snle, if any, shall then be prid to the Mortgagor,

I Mortgagor shall puy sanid note sl the time and In the manner nforesnid und shall abide by, comply with
and duly perform all the covennnts nndd agreements herein, then this conveyance shnll be null nnd void and
Martgagee will, within thirty days after written demund therefor by Morigugor, execute n relense or satisfuc-
tlon of this morigage, it Mortgagor hereby waives the benefits of nll sintutes or luws which require the enrlier
exocutlon or delivery of such relense or sntisTacian by Mortgngee.
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