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MORTGAGE

THIS MORTGAGE (“Security Instrument") is given on OCTOBER 21, 1986
19 Themortpagoris MOISES TELLEZ AND BERTHA TELLEZ, HUSBAND AND WIFE

("Borrower™). ThisSecurity Instrument is given to SECOND FEDERAL SAVINGS AND

LOAN ASSOCIAYZON OF CHICAGO '

which is organized und eistine under thelawsol  purp STATE OF ILLINOIS « ind whose uddress is
3960 WEST 26TH SIREET

’ {"'Lender”),

CHICAGO, ILLINCIS3 60623
Horrower owes Lender the prinelpa’ sum of

TWENTY EIGHT THOUSAND. EIGHT HUNDRED AND NO/100---

Dolllvs /0.5, $ 28,800.00) This <lebt is evidenced by Borrower's note

duted the same date as this Security Instrument ¢ Nolc“). which pmvtdw for monthly payments, with 1he full debt, it not
poid enrlier, due nnd paynbleon QT }) This Security Instrument
secures to Lender: (n) the repnyinent o??w deb e'idcnccd y the Nole, with Interest, and nbl renewals, extensions and
maoclifications; (b) the payment of nll other sums, wita puerest, advunced under purngraph 7 to protect the security of 1his
Security Instrument; and () the perfarmance of Borezwer's covenants and ngreements under this Security Instrument nnd
the Note. For this purpoqc. Barrower does hereby morcgage, grant and convey (o Lender the following described property

Ipented in " COCK

"o J e [ SR n

(s) ..

~LOT-PIPTREN= v s ettt Lsm wea

In Block Four (4), in Reaper Additien te Chicage, belag ¢ Bubdivision of Blocks 1 and 2 in
»A 8 in Moore's Subdlvhlu of the

S, J. Walker's Second Dock Addition; alse of Mleocks 3, o
BEast Half (%) of Plocks 5 and 8§ and that part South of Blus I[s.and Avenus ol Ble
Subdivision of the West Half (k) of the North Wast Ouprter (k) of Sectiom 30,

Range 14, Past of the Third Principal Meridiaz, s37,0kher ui.th that part
of the West Half (4) ef the Hast Half (k)

ck 7, in

Laughton's

Township 39 North,
Noerth of the Chicage River of the West Half (&)

County, lllinois:

of the South West Quarter (k) of Sectiom 3¢, in Cook Coumty, Illimelds._ ..

. 6SPT9SE

I S

17-30=118%002 -

which has the nddress of 21858 WEST 24;1‘!—1 li‘STRl“ET , CHICAGO -
Sireo Y

linols 606 OB (“prupcny Atldl'cﬂs“):
{2in Codu}

Toaerimr WitH all the improvements now or herewltor erected on the property, ancd all essements, rights,
appurienances, rents, royalties, mineral, ol and gas eights nnd profits, witer rights and stoek wnd all fixlures now or
herenfier u paret of the property, Al replacements nndd additions shnll also be cavered by this Securlty Instrument, Al of the

foregoing is referred toin this Security Instrunment os the " Property.”

HORKOWER COvENANTS that Borrower I8 lnwlully selved of the estuie hereby conveyed und has the right 1o
morigage, grant wid canvey the Property and that the Property is uneneumbered, exeept for encumbranees of record,
Borcower warrnins and will defend generadly the tithe 10 the Property against all clubms and demnnds, subject 10 any
encumbrances of recorcl,

THIs SECURITY INSTRUMENT cambines uniform covenants for natonunl use and non-uniform covennnts with
limited varintions by Jurisdiction to constitute w uniform security instrument ¢overing real property.

ILLINOIS—Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
D oL VMP MONTUAGE FORMYS « 1311) 702:-4°200 « (OO} 621-7301
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IT Lender required martgage lnsurance as o condition of making the lonn secured by this Security Instrument,
Borrower shal) pay the premiums required to maintain the insurance in effect until such time os the requirement for the
insurance terminates in nccordnnee with Borrower's nnd Lender's written agreement or applienble Inw,

-8, Ingpection. Lender or its ngent may mnke rensonnble entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior 10 un inspection specifying rensonable cuuse for the inspeclion.

9, Condemnation, The proceeds of any award or claim for damages, direel or consequential, in connection with
any cendemnalion or other taking of any part of the Property, or for conveyance in lew of condemnation, are hereby
assigned and shall be paid o Lender, . _

In the event of a total tnking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sceured Immedintely
brfore the taking, divided by (b) the fulr market value of the Property immedintely before the toking. Any bnlance shall be
paid to Borrower,

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower 1t the condemnor offers Lo
make an award or settle a claim for damnges, Borrower fadis to respond to Lender within 30 days after the date the nolice is
given, Lender is mathorized (o colleet and npply the proceeds, at its option, cither o restoration or repair of the Property or
(o the sums secured oy Lhis Security Instrument, whether or not then due,

Unless Lencter nnd Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due dat’: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such pnyments,

10, Borrower it Released; Forbearance By Lender Not a Walver,  Exiension of the time for payment or
modification of amortizetionof the sums secured by this Security Instrument granted by Lender to nny successor in
interest of Borrower shall r.otorernte 1o relense the liability of the ariginul Borrower or Borrower's successors in interest,
Lender shall not be required to Zaommence proceedings against nny successor in interest of refuse to extend time for
puyment or otherwise modily ariordzation of the sums secured by this Security Instrument by reasan of uny demand made
by the original Barrower or Boreower's siccessors in inlerest, Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preciude the exercise of any right or remedy,

11, Suecessors and Agsigns Boupy Juint und Several Lisbility; Co-signers, The covennnts and agreemenis of
this Security Instrument shall bind and benefir{iie suceessors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's cavenants und ngresinents shall be joint nnd severnl, Any Borrower who co-signs this Seeurity
Instrument but does not execute the Note: (1)-is-ce-signing this Security [nstrument only (o mortgage, grunt and convey
that Borrower's interest in the Property under thesermis of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¢ pgrees that Lender and any other Borrower may ugree to extend,
niodify, forbear or make niny pccommodntions with rogaed 1o the terms of this Security Insirument or the Note without
that Borrower's consent. .

12, Loan Charges, I the lonn secured by this Sedurity Instrument is subjeet to o law which sets maximum loan
churges, and that luw is finnlly interpreted so that the int~rezt or other lonn charges coliccted or to be collected in
connection with the lonn exceed the permitted lmits, then: (a) any such loan charge shall be reduced by the amount
necessary ta reduce the charge to the permitted limit; nsnd (b) anysunmis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooxe *o-make this refund by reducing the principnl owed
under the Note or by making o direct puyment to Borrower, ITa refund desuces principal, the reduction will be trenled as »
partinl prepayment without any prepayment charge under the Nate,

13. Legislation Affecting Lendor’s Rights, I ennctment orcapiration of applicuble laws hins the effect of
rendering any provision of the Note or this Securlty Instrument unenforcenble iccording ta its terms, Lender, st its option,
may require immediate payment in full of ali sums secured by this Sccurity fustrument and may invoke any remedies
pcrmiuu}l bly paragraph 19, If Lender exercises this oplion, Lender shall take the sie;aspecified in the second parngraph of
paragraph 17,

14, Notlces, Any notice to Borrower provided for in this Security Instrumenc shall be given by delivering it or by
mailing it by first class mail unless npplicable law requires use of another method, Tn: notice shull be directed 10 the
Properly Address or any other nddress Borrower designales by notice 1o Lender, Any notie 1o Lender shall be given by
firsl class mofl to Lendar's nddress stited hierein or any other address Lendoer designntes by notice toBorrower, Any notice
provided for in Uis Security Instrument shink be deemed to have been given to Borrower or Lendcr when given as provided
in this parsgroaph,

15, Governing Law; Severabllity, This Security Instrument shall be governed by federnl biw aind the lnw of the
jurisdiction tn which the Property is located, In the event thit any provision or cluuse of this Securiiy lpatrument or the
Note conflicts with applicable lnw, sueh confiiet shull not affect other provisions of 1his Seeurity Instruinent.or the Note
which can be glven effect without the confileting provision, Ta this end the provisions of this Security Instrinvnt und the
Note nre declored to be severable.

16, Borrower's Copy.  Borrower shall be given one ¢onformed copy of the Note nid of this Security Instrument.

17, Transfor of tho Property or n Beneficlal Interest in Borrower, 11 ail or any punt of the Property or uny
interest in b is sold or Fransferred (or if n beneticial interest In Borrower is sold or teansferred and Borrower is ot u natural
person) without Lender's prior wrilten consent, Lendler may, ut its option, require immedinte payment in full of all sums
secured by (s Seeurity Ensirument. Howevar, this option sholl not be exercised by Lender i eaerelise is prohibited by
fedlern! lnw as of the dute of this Security Instrument, ' ' .

1T Lender exercises this option, Lender shall give Borrower notiee of neeckeration, The notive shall provide o period
of not less thin 30 days from the dute the notice is delivered or muiled within which Barrower must puy all stins seeured by
this Security Insteument. 1 Borrower fulls to puy these sums prior to Die expiration of this perlod, Lender may invoke any
cemedivs permitied by this Seeurlty fnstrament without further notice or demiand on Barrower,

18, Borrower's Right 10 Relnstate, 1 Borrower meots cortnin conditions, Borrawer shall huve the right to have
enforcement of this Security Instrument discontinied n any tima prior to the carlier of: (1) 5 duys (or sueh other period as
applicable low may specity for reinstutesnent) before sile of the Property pursunnt o any pawer af snle contained in this
Securily Instrument; or (b enlry of a judgment enforelng this Seeartty Instrument, These conditions nre thut Borrower:
() puys Lender ol sums which then would be due under this Seeurity Tnstrament and the Note had no aveelerntion
oceurred; (b) cures any defoult of ony atlier covenants or agreemems; (¢} pays sl expenses ineurred in enforeing this
Security nstrument, ineluding, but not Hmited to, rensonnble sitorneys' fees; nnd (8) thkes such action ns Lender may
rensonably require to ussure thut the len of this Seeurity Instroment, Lender's rights In the Property md Borrower's
obligation 10 pay the sums secured by this Security Lostrument shull continue unchanged. Upon reinstaiement by
Horrower, this Securlty lastrument aind the oblgations secured hereby shnll remain fully effective as if no aceelerstion had
veeurred, However, this right 10 relnstate shall not apply in the ense ofaceelerution under purngraphs 13 or 17,
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