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. - N 3 _ WHEN RECORDED MAIL TC:
. 3561563 HOME SAVINGS or AMERICA
P.O. BOX 7075 .
PASADENA, CALIFORNIA 91108-7075

, ALL NOTICES TC LENDER SHALL BE
\_ MAILEDC OR DELIVERED TO THE ABOVE
™ ADDRESS.

_ Mortgage and Assignment of Rents ) ) )
Sae . ADJUSTABLE INTEREST RATE LOAN L.OAN ND. 879036-4

Thlsh?fgage, made this 2rd day of DCTSBER, 1985 , betwaen
RENATO PERRT AND CASTRENZA PERRY, HUSPAND AND WIFE

~97&U9?{JL

hersin called BORROWER, whose address Is 2511 DAVISSON STREET .
{humber and street)

RIVER GROVE Thate) o b Ghae)

.and

and HOME SAVINGS of AMCRICA, F.A. a corporalion herein called LENDER, whose address is P.O, Box 7075, Pasadena,
Catornla 91108-7075.

WITNESSETH: Borrower hereby grants, conveys, mortgages and. warrants 1o Lender the real property legally described as

follows;
THE MNORTH 30 FEET OF . THE SOUTH <2 FEET OF. LOT. 14 IN BLOGCK 2 IN VOLK BROTHERS CHICAGO
HOMES GARDENS, BEING A SUBDIVISION OF THAT PART:-OF THE EAST 1/2 UF'THE SOUTHEAST 1/4 OF
SECTION 24, TOWNSHIP 40 NORTH, RANGE 12, LYING SCUTH OF GRAND AVENUE, E£AST OF THE THIRD

PRINCIPAL. MERIDIAN, IN CODK COUNTY.~TLLINQIS. .

COMMONLY KNOWN AS 2511 DAVISSON STREET, /RIVER GROVE, IL. 60171

PTN: 12-26-418-022 \l

£9e196e

Togetherwith allinterest which Borrower now has or may hereafter acquire in or to sald property, andin and ti: s} all easements and rights
of way appurtenant thareto; and {b) all bulidings, structures, improvements, fixtures and appurtenances now or iareafter placed thereon,
including, but not limited to; all apparatus and equipment, whether or:inot physically affixed to the land or any buliding, used 1o provide or
supply air-cooling, air-conditioning, heat, gas, water, Hight, power, reirigeration, ventilation, laundry, drying, dishiysaning, garbage disposal
ar other services: and all wasie vent systems, antennas, pocl equipmant; window coverings, drapes and drapery roge. carpeting and HNoor
covering, awnings,-ranges, ovens, water healers and attached cablnets: it being Intended and agreed thal suchitarns be conclusively
deemed to be affixed to and to be part of the real property that is conveyed hareby; and(c) all water and water rights (whethaer or not
appurtenant). Borrower agrees to execute and defiver, from time to time, such turthier Instruments as may be requested by Lender io confirm
the Irl}en of this-Mortgage on any such properties. The properties conveyed to Lender hersunder are hereinafter refarred to as
“such property.” - -

The Borrower absolutely and Irrevocably grants, transfers and asasigns to Lander the rents, Income, Issues, and protits of ali property
covered by this Mortgage. . - : .

FOR THE PURPOSE OF SECURING: o , ' L
(1) Payment of the sum of § 44 . 20 with inlerest thereon, according 10 the terms of a promlssory - -
gttty e of ‘ made by Borrower,

note of even date herewith and having a final maturily OVEMRER 10. 2014
payable to Lenderor order, and all modifications, extensions orrenawals t“eraomﬁ' anme'ht opsuch sums as may be incurred, paid out, or
advanced by Lender, or may olherwise be due 16 Lender, under any provision of this Morigage and all moditications, extensions or
renewals thereof. {3} Performance of each agreament of Borrower conlained herein or incorporated herein by reference or contained In
any papers exaculed by Borrower relating to the loan secured hereby. {(4) Performance, i the loan secured hereby or any part thereoi is for
the purpose of conslructing Improvemeants on such property, al aach provislen or agreement of Borrower contalned in any building loan
agreomant or othar agreement betlween Borrowar and Lander relating to such property. (5) The performance and keeping by Borrower of
each of the covenants and agreements requirad o be kept and perlormad by Borrowar pursuant 1o the lerms of any lease und any and all
other Instruments creating Borrower's Interest In or detining Borrower's right inrespect lo such property. (5) Compllance by Borrower, wilh
each andevery monetary provision to be parformed by Borrawer under any declaratlon of covenants, conditions and rastrictions pertaining
to such property or any deciaration of condominium ownership and upon writlen request of Lender, the enforcement by Borrower of any
covenant to pay maintenance or other charges, if the same have not been paid or vaild legal staps taken to enforce such payment within 80
days aftar such written request Is made. {7) At Lendar's optlon, payment, with interast thereon, of any cther present cr future indebtedness
or abligation of Borrower {or of any successor in interast of Borrower to such property) due to Lender, whether created directly or acquired
by absolute or contingent assignmaent, whather due or not, whether othaerwlse secured or not, orwhether existing at the time of the axecu-
tlon of this Mortgage orarising theraafter, ihe exercise of such option to be avidenced by a notice in writing to Borrower or any successorin
interest of Borrower. (8) Performance of all agreements of Borrawer to pay fegs and.charges to the Lender whether or not herain set forth.
(9) Payment of charges, as alowed by law when such charges are made, for any statemenl regarding the cbligation secured

hereby.
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(11} Prapayment Charge. Should any note or obligation secured hereby provide any fee for prepayment of any of tha indebtedness
~zecured heraby, lo pay sald {ee notwithstanding, Borrower shall have defaulted In any obligation secured hereby and Lender, by reason
thereoi, shall have declared all sums secured hereby immediately due and payable.

{12} Failure of Borrowsr to Comply with Morntgage. Should Borrower fail to make any payment, or fail to do any act requirad in Lhis
Mortgage, or {all to perform any obligation secured by thia Mortgage, or do any act Borrowar agreed not to do, Borrowaer shall be in defauil
under this Mortgage. Lender, but without obligation so to do and.without notice 1o or demand upon Borrower and without releasing
Borrower from any obligation hereof, and without contesting the validity or amaunt of tha same, may: {a) pay or do the same in-such manner
and 1o such extent as it may deem necessary to pratect the security hereof, Lendar baing authorized to enter upon such property for such
purposes; (b) pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgment Is or appears to be prior or
superior hereto;-and (¢) in axercising any such power pay necessary expensos, Borrower agreea to repay any amount so expended on
demand of Lender.. . ! o :

{13) Sums Advanced to Bear Intarest and To Be Added to Indebtedneass. To pay immediately upon demand any sums advancedor
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repald, shall be secured herein and bear
Iinterast from the date it was advanced or paid at the same interest rate, as may be adjusted trom lime to time, as such indehledness, and
shall such sum and Interest thereon be sacured by this Mortgage. . B

{14} Application of Funds. Lender shall have the right at Its sole discretion to direct the manner in which payments or proceeds shall
be applled upon or allocated.among the various items consiituling Borrower's indebtadness or gbligations secured hereby.

{15) Obligation of Borrower Joint and Several. If more than ong person ig named as Borrower, each obiigation of Borrower shall be
the joint and several obligaticn ol each such person. L

(16) Acceleration Clause: Right of Lender to Declare All Sums Due on any Tranafer, Etc. Lender shall have the right, &t its optlon,
to daclare any Indebledness and obligations secured heraby, irrespective of the maturity date speciliad in any note or agreemeni evidenc-
ing the same due and payable within 30 days after such declaration if: (a) Borrower or any successor in Interesi 1o Borrower of such
property salls, enters into a contract of sale, conveys or alienates such property orany part thereol, or sullara hisillle or any inferast therain
to be divested, wheths- voluntarily or Involuniarily or leases such properly orany part thereof for a term of more than 3 years, or changes or
permits o be chanccd tite character or use of such property, or drills or extracts or enters into a leass for the drilling for or extracting oil, gas
or other hydrocarbon substance orany mineral ot any kind or charactar on such property; or(b) Borrower is a parinership and the interast of
a general partner is assigned or transferred; ar (¢) Borrower is a corporation and mare than 25% of 1he corporate stock thereof is sold,
transferred or assigned curlg a 3 2 menth period; or{d) Borrowar Is a trust and there is a change ol beneaficial interest with respacl to more
than 25% ol such propertys o7 2) Borrower has:-made any material misrepresentalion or failed to disclose any material fact in those certaln
financial and other written/ ep esantations and disclosures made by Barrower In order o induce Lender to aniar Into the transaction
evidenced by the promissory rate or noles or agreements which this Mortgage secures.

{17) No Waivers by l.ender. No:uaiver by Lender of any right under this Mortgage shall be effective unless Inwriting. Walver by Lender
of any right granted to Lender unzier *.is Mortgage or of any provision of this Mortgage as o any transaction or occurrence shall not be
deemed a waiver as to any future trarsar.tion oroccurrence, By accepiing payment of any sum secured hereby alterits due dale or by making
any payment or performing any act on t #ialf ot Barrower that Borrower was obligated hereunder, but lailed, to make or parform, or by adding
any payment somade by Lender to the Indektednass secured hereby, Lander does not waive its right to require prompt payment when due
of all other sums so secured or to require/pro npt performance of all other acts required hereunder, or to declare a default for faiiure so
to pay such other sums or to perform suci g*har acts.

{18) Modification in Writing. This Marlgage ~=nnol be changed or mediflied except as otherwise provided in this Mortgage or by
agreement In writing signed by Bosrower, or an!’ suczessor in interest 1o Borrower, and Lander.

{(18) Rightto Collect and Raceive Rents ana Profits. Notwithatanding any other provisions hereol, Lender hareby grants permission
to Borrower to collect and retaln the rents, Income, Issi/as and profits of such property as they become due aid payable, bul Landerreserves

the right to revoke such parmission at any time with orvithaul cause by notice in writing to Borrower, malled to Borrower at his last known
address, |n any evant, such perrnission to Borrower auton atir al'y shall be revoked upon default by Borrower in payment of any indebtedness
secured nereby or in the performance of any agreement iver-ainder, On any such datault, Lender may at any time without notice, eitharin
person, by agent, or by receiver (o be appoinied by tha cour(, and without regard to the adequacy of any security for the indebiedness
hereby secured, enter upon and take possession of such propert, oiany part thereof; make, cancel, anforce or modify |eases; obtaln and
eject tenants, sel or medify rents; In its own name sue for or othe(wise'collect the rents, income, issues and profits thereol, Including those
past due and unpaid; and apply the saine, less costs and expensesf ozorationand collection, upon any indebtedness sacured hereby and

In such order as Lender may determine; and except for such applica’ion. L ender shall not be liable to any person for the collection or non-
colloction of any rents, iIncome, Issues or prolits, nor the laflure to assei{ o' enforce any of tha foregolng rights. The entaring upon and {aking
possession of such property, the collection of such rents, income, Issue~ or profils, the doing of othar acts herein authorized, and the
application thereof as aforesaid, shall not cure or walve any delault or notize of dafault hereunder or invalldate any act done pursuant lo
such notice. - - , . ; . o .

{20) Remedies, No remedy herein provided shall be axclusive of any othe( ra' nedy hereln or now ar hereafier existing by law, but shall
be cumulative. Every power or remedy hereby given to Borrower of to Lender aor/ Z which either of them may be otherwise entitlied, maybe
axarcised lrom time to time and as often as may be deemed expedtent by them, and Zitnar of them may pursue Inconsistent remedies. If |
Lender holds any additional security [or any obligation securad hereby, It may enfgrce the sale thereof at its option, aelther belore, con-
temporaneocusly with, or after any Morigagee's sale is made hareunder, and on any do!arit of Borrower, Lendar may, al its option, offset
against any Indebtedness owing by it to Borrower, the whole or any part of the Indetitriiriess secured hereby. The Lender is hereby
authorized and empowered at its option, without any obligation so to do, and without affecting ‘he obligations hereo), to apply toward the
payment of any indebiedness secured hereby, any and all sums or money, arcredis of orbelo'girg to Borrower and which the Lender may
have in its possession or under its control, including, among other things, any impounds he's Ly .ender under paragraph (6) hereof.

in order lo assure the delinlteness and certainty of the righis and obligations herein provid:d, Barrower waives any and ali rights of
olisel which Borrower now or hérealler may have against Lender, of clalms and no offset made by L eacerahallrelieve Borrower from pay-
ing Instaliments on the obligations secured hereby as they becoms due.

(21) Foreclosure of Mortgage. When tha indebledness heraby secured shall become due whether oy acceleration or otherwise, the
Lender shall have the right 1o foreclose the lien hereof. In any sult to foreclose the lien nereof, there zhall be allowed and Included as
additional indebtedness in the decree ol sale all expenditures and expenses which may be paid or Incurrsu by omon behalf of Lender for
attornevys’ fees, appraisers’ feas, outlays for documentary and expert evidence, stenographar's charges, pubiicatlon cost and costs of
procuring all abstracts of title or commitments tor title Insurance, Such fees, charges and cosls may be estimated 73 t2items to be expanded
after entry of the decree as Lender may deem reasonably necessary elther to prosecute such suil or to eviden e ta bidders at any sale
which may be had pursuant ta such decreé the true condilion of the title to or the value of the Propsrty. Al expenditiares and expenses of
tha nature of this paragraph mentioned shall become so much addlitional indebtedness secured hereby and shall be immediately due and
payabla with interes( thereon ai the rate specified in the Note. Such expenditures and expenses shall include expendiiures made In
connection with (aj} any proceeding towhich Lender shall be a party, either as plaintiff, claimant or defendant, by reason of this Mortgage or
any indebtedness hereby secured; {b} praparation for the commencement of any sult for forectosure hergof after accrual of such right to
loreciose whether or not actually commenced; (¢} preparations for the defense of any threatened suit or proceeding which might affectthe
Property or the security hereof, whether or not actually commenced; (d} any efiorts for collection of any past dueindebtedness secured
hereby. The proceeds of any foreclosure sale of the Properiy shall be distributed and appliad in the foltowing arder of priority: first, on
account of all costs and expenses incident lo the foreclosure proceedings, including all such Hems as are mentlioned in this paragraph
hereof; second, all other items which under the terms hereof constitute indebledness secured by this Mortgage; third, any surplus to
Borrawer, his lagal reprasentatives or asslgns, as their rights may appear.

(22) Appointmaent of Receiver, Upon or at any Hime after the flling of a complaint to fereclose this Mortgage the court in which such
complaint lited may appoint & receiver of the property or may appoint Lender as Mortgagee in possession. Such appointment may be made
either brlore or alter sate, without notice, withoul regard 1o the solvency or Insolvency at the Lime of application for such receiver, of the
person or persans, if any, liable for the payment of the Indebtedness secured heraby and withoul regard to the then value of the property
whether the same shall be than occupied as a homesiead or not. Such raceiver of Mortgagee In possession shall have power to collectihe
rents, issues and profits of the premises during thé pendancy of such foreclosure suil, as well as during nay further times when Borrower,
his succesasors or assigns, except for the Intervention of such receiver, woulc be entitled lo collect such rents, issues and profits, and all
other powers which may be necessary or are usuzl In such cases for the protection, possession, control, management and operation of the
property during the whole sald period. The court from time to time may authorize the receiver or Morigagee in possession to appty the nat
income hold by elther of them in paymant In whole or In part of the indebtedness and other sums secured heraby, or In payment of any tax,
spacial aasessmaent or other llen which may be or become superlor to the lien hereol or superiorton dacree foreclosing this Morlgage,
provided such application I1s made prior to foraclosura sale. In case of a judicial sale, 1he proparty, or so much theraofaa maythen baafleclued
by this Mortgage, may be soid in one parcel. .

{23) Walverof Statute of Limitations. Time is of the essence as to all of Borrower' s obligations heraunder; and to the extent permitted
b {aw, Borrower walves all present or fulura stalutes of limitation with respect to any debt, demand or obligalion secured hereby in any
action or proceeding for the purpose ol endorcing this Mortgage or any righis or remedies hersunder,
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