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THIS MORTGAGE is made this ___25TH __ day of QCTOBER, 1986 between the Mortgagor,
DANIEL J. MERRION ‘AND SHELLI C. MERRION HIS WIFE-

tharein “Borrower”), and the Mortgagee, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

3 corporation orgzaizvd and eﬁtisting under the laws of the United States of America, whose address is

21240 S. WESTERN AVE.
GLYMeTA FIELDS, ILLINOIS 60451

(herein “'Lender”}.

WHEREAS, Borrow ¢ s indebted 1o Lender in the principal sum of

oY REY Rl SHONSANS, [ ‘?ée%@&?&'ﬁ‘a‘#&%‘éfz’ﬁ‘a‘fé‘d" ~ussmmn OTORE - TRETEN TIETE ],

nrovided for monthly instaliments ¢f principal and interest, with the balance of the indebtedness, if not sooner paid, due and

payable on  \OVEMBER 1ST, 2014

TO SECURE to Lender (3} thoerayment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, with interest therzon, arvanced in accordance herewith to protect the security of this Mortgage, and
1he perfarmance of the covenants and agreemr ats f Borrower herein contained, and (b), the repayment of any future advances,
with interest thereonh, made to Borrower by ..ender pursuant to paragraph 21 hereof (herein "“Future Advances’), Borrower
does hereby mortgage, grant and convey 10 Lencer the following described property located in the

County of
e of coo

Stat 1t RB1s
LOT 6 IN BLOCK 2, A RESUBDIVISION OF ALL OF BLOCKS 1, 2, AND LOTS 12 AND THE
NORTH 240 FEET OF L.OT 13, IN BLOCK 3, OF OLYMPIA FIELDS TERRACE, A SUBDIVISION
GF THAT PART OF THE WEST 1/4 OF THE SOUTHYEST 1/4, LYING WESTERLY OF THE
ILLINOIS CENTRAL RAILROAD IN SECTION 13, TOLMSHIP 35 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, IILYNOIS, AS RECORDED APRIL 25,
1929, AS DOCUMENT NUMBER LR 457136, TOGETHER WI7H VACATED STREET AND ALLEYS
ADJOINING AFORESAID PREMISES, ACCORDING TO PLAY COF SAID RESUBDIVISION
ON SEPTEMBER 15, 1955, AS DOCUMENT LR 1620722.

PERM. TAX #3%1-13-300-023-0000 \%

f&&fggg

PROPERTY ADDRESS: 2033
oL IL 60461

which has the address of — 20331 S KEDZIE %HHP-I-WI:BG———-—“
{Street) it
—LLLINGIS 60461 {herein “Property Address"};’ '
(State and Zip Code}

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached to the property, all of which, including replacements and additions thereto, shall be deamed to be and remain a
part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold estate

if this Mortgage is on a ieasehold) are herein referred to as the “Property”,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property (s unencumbered, and the Borrower will warrant and defsnd generally the title
to the Property against all claims. and demands subject to any declarations, easements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy Insuring Lender’s interest in the Property,

i y — FNMA/FHLMC UNIFORM INSTRUMENT
FMLE6 000354 1800168738

ML 0001




prior to eniry of a iudgmchNQ iortEse IleAgLayanOl [ums%ch would be then due under

this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurrcd; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender’s. remedies as provided in paragraph 18 hereof, including, but not limiled to, reasonable antorney's. fees; and
{d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue unimpaired.. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred. )

20.  Assignmeni of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shalf, prior 10 ascceleration under paragraph 18 |
hereof or ahandonment of the Property, have the right 1o collect and retain such rents as' they become due and payable. )

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at.any time prior to the expiration.
of any period of redemption following judicial sale, Lender, in person, by agen or by judicially appointed receiver, shall be
entitled 1o enter upon, 1ake possession of and manage the Praperty and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first 1o payment of the costs of management of the
Property and collection of rents, including, but not limited to recniver's fees, premiums on receiver’s bonds and reasonable
atlorney's fees; and then to the sums securcd by this Mortgage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Future Advances. Upon requesi of Borrower, Lender, at Lender's option prior 1o release of 1hi. *4~rtgage, may
make Future. Advances to. Borrower. Such Future Advances, with. interest thereon, shall be, secured by. 1his. Mortgage. when
evidenced hy promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secursd by this Mortgage. not including sums advanced in accordance herewith to prolect the security of this

Mortgage, excee:: lh original amount of the Nole plus US §.... NE
.22, Release. Unon.payment of all sums secured by this Morfgage, Lender shall release this:Mortgage.
Borrower shall pey a!l costs of recordation, if any, and any release fee in effect at that time.
Waiver of /foraestead. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHERLr, Borrower has executed this

............................

subscribed to the foregoing instrument, appeared before me this day’in person, and acknowledged that. . The¥. ..

signed and delivered the-said instrument as. .. . JHREIR | free an< voluntary acl, for the uses and purposes therein

set forth.
Given under my hand and official scal. this. ... 25TH .. .day of. OCTOSER

My Commission expires:
AUGUST 3RD, 1987

Netary Public

(Sp Below This Line Resarved For Lander and Necorder)
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manner prowdcd under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrowcr secured by this Mortgage. Unless Borrower and lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender io Barrower requesiing payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to-time on outstunding principal under the Note unless payment of
interest at such rate would be contrary 10 applicable law, in.which event such amounts shall bear interest at the highest rate
permissible under applicable law. WNathing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

B. luspccﬁon. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any stich inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of the Property, ar part thereof, or for conveyance in lieu of condemnation. are hereby assigned
anil shall be paid to Lender.

In the cvent of a total taking of the Property, the procceds shall be applied la the sums secured by this Mortgage.
with the excess, lf any. paid to Borrewer. In the event of o partial 1aking of the Property, unless, Borrower and Lender
otherwise agree in wnlmg. there shall be applied 1o the sums secured by this Mortgage such propomon of the proceeds
as is equal to that proportion which the amount of tHe sums secured by this Mortgage immediately prior 10 the date of
taking bears to the fair market valie of the Property immediately prior ta the date of takinrg. with the balance of the proceeds
paid to Barrower.

If the Property is abandaned by Borrower, or if. after natice by Lender 1o Borrawer that the condemnor offers 10 make
an award or settle a claim for damages. Barrower fails to respond to Lender within 30 days after the date such notice is
maited, Lendesis authorized to collect and apply the proceeds. a1 l.ender's opiion. ‘cither to restoration or repair of th
Property or t6 the'sums secured by this Morigage.

Unless Lendr! and Borrower ntherwise agree in writing. any such apphc.almn af proceeds to principal shall not extend
or postpone the dur dite af the monthly installments referred fo in paragraphs ! and 2 hereof or change the amount of
such installments.

10. Borrower Mot Felegsed. Exiension of the time for paymeni or modification of amortization of the sums secured
by this Mongage granted(b¥ Tender to any successor in interest of Borrower shall not operate 1o release. in any manner,
the linbility of the eriginai Poreower and Borrower's successors in interest. Lender shall not be requnrcd 0 commence
proceedings agninst such sucepiser or refuse to extend time for payment or otherwise modify amartization of the sums
secured by this Mongage by reaiom of any demand made by the original Borrower and Borrower's successors in interesl.

11. Forbearance by Lenacr Nat o Whaiver. Any forhearance by Lender in c\crcmng any right or remedy hereunder, or
otherwise affarded by applicable Iav, “ha!) not be a waiver of or preclude the exercise of any such nght or remedy.
The procurement of insurance or the paviment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right 1o accelerate the maturity of the indebroiness secured by this Morigage.

12. Remedies Cumvlative. All remeqies 1r0v|dcd in this Mortgage are distinet and cumulative to any other nghl or
remedy under this Mortgage or afforded by j2:v.ar equity. und may he exercised concurrently, independently or successively,

13. Successors and Assigns Bound: Joiit -nd Several LiabHity; Captions. The covenants and agreements herein
contained shall bind. and the rights herewtnder sha'i inurs to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof.“i}] covenants and agreements of Borrower shall be joint and several,
The captions and hcading'a of the paragraphs of in's Morigage are for convenience only and are not to be used 10
interpret or define the provisions hcreof.

14. Nofice. Except for any notice required under applicable Jaw to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by indiling such notice by certified mait addressed 10 Borrower at
the Property Address or at such other address ns Borrower may designate by notice to Lender as provided herein, and
(b any notice to Lender shall be given by certified mail. return reseipt requested. to Lender's address stnted herein or to
such other address as Lender may designate by notice to Borrovies a5 provided hercin. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender/whian given in the manaer designated herein.

15, Uniform Morigage; Governing Law: Severability, This formof/morigage combines uniform covenants for national
use and non-uniform covenanis with limited variations hy jurisdiction. e Constitute a uniform security instrument covering
real property. This Morlgngc shafl be governed by the law af the 1ur|qdlct anin which the Property is located. In the
event that any provision or clause of 1his Mortgage or the Nuale conflicts with applicable law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect withapt the conflicting provision. and to this
end the provisions of the Mortgage and the Note are dectared to be severable.

16, Borrower’s Copy. Borrower shall be furnished a conformed copy of the-NMowesand of this Mortgage at the time
of execution or aficr recordation hercof.

17. Transfer of the Progerty: Assumption. 10 all or any part of the Property or an (nterssi therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b} the creation of a purchase money security interest for houschold appluncesfcY a transfer by devise.
descent or hy npcr:\lion of law upon the death of a joint tenant or (4) the gram of any leasehold unter st of three years or less
nol containing an option to purchase, Lender mav, at Lender's option. declare all the sums securesl By this Mortgage to be
immediately due and payable. Lender shall have waived such option Lo accelerate if. prlor to the sabl oraransfer, Lender
and the person ta whom the Praperty is to be sold or transferred reach agreement in writing that the siedit o1 such person
is sntisfactory to Lender and that the interesl payable on the sums secured by this Mortgage shall be at/such rate as Lender
shail request. If l.ender has waived the option to accelerate prov:dcd in this paragraph 17. and il Boriov/'sr}s successor in -
interest has executed a written assumption agreement accepied in writing by Lender, Lender shall rclc'ﬂe Earsower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of ncce!eranqq in accordance with:
paragraph 14 hereof. Such notice shall provide a peried of not less than A0 days from the date the notice-is mailed within
which Borrower may pay the sums declared due. if Borrower fails to pay such sums prior to the expiration of such pcnod
Lender may. without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof,

Non-Unirorm CovenanTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, vpon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums sccured by this Morigage, Lender
prior to acceleration shall mail notice to Barrower as provided in parngraph 14 hereof specifying: (1) the breach; (2) the action
required te cure such breach; {3) a date, noi less than 30 days from the date the notice Is mailed to Borrower, by which such
breach smust be cured; and {4) that failure 10 cure such breach on or before the date specified in the notice may result in
acceleration of the sums securcd by this Mortgage. forcciosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right te reinstaic after acceleratlan and the right 1o assert in the foreclosure proceeding
the nomexistence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the breach is not cured on
or before the date specified in the notice, Lender al Lender's option may declare all of the sums secured by this Morigage to be
immediately due and payable without further demand and may foreclose this Mortpage by judicial proceeding. Lender shall
be entitled to collect in such procecding all expenses of fareclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documeniary evidence, kbstracts and title reports,

19. Borrower's Righi to Reinstate. Notwithstanding Lender's accelerstion of the sums secured by this Mortgage,
Borrower shall have the right te have any proceedings begun. by Lender to enforee 1his Mortgage discontinued at any time
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1, Payment of Principal and Inferesi. Hurrower shall promptly pay swhen due the principal of and interest on the
indebtedness evidenced by the Noie, prepayment and Jate charges as provided in the Nole, and the principal of and inlerest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Leader, Borrower shall pay
to Lender on the day monthly installments of principal and interest.are payable under the Note, until the Note is paid in full,
a sum (herein "Funds™) equal 1o one-twelfth of the yearly taxes and assessmenis which may anain priority over this
Morigage, and ground rents.on the Property, if any. plus one-twelfth of vearly premiuvm installments for hazard insurance,
plus onc-twelfth of yearly premium instaliments for mortgage insurance. if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessmients and bills and reasonable estimates thereof. )

The Funds shall be-held in an institution the deposits or accounts of which are insured or guaraniced by a Federal or
state agency {including Lender if Lender is such an instinution). Lender shall apply the Funds to pay said iaxes, assessments,
insurance premiums and ground rents. Lender may not charge (or s hoiding and applyving the Funds, analyzing said account,

or verifving and compiling said assessments and bills, uniess Lender prayvs Borrower interest on the Funds and applicable law -

permiis Lender to make such a charge. Borrower and Lender may agree in wriling at the time of execution of this
Mortgage that interest on the Funds shal) be paid 10 Borrower, and unless such agreemeni is mpde or applicable law
requires such interest 1o he paid, Lender shall not be required "o pay Borrower any interest or earnings on the Funds. Lender
shahll give te Borrower, without charge. on annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as addhional security for the sums secured
by this Mortpage, .

If the amount of the Funds held by Lewder. tngether with the future monthly installmenis of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground-rents, shall-exceed the amount required o pdy said taxcs,
assessments. insurance premivms and ground rents as they fall due. such excess shall be. al Borrower's option, either
prompily repaid <o -3orrower or cradited to Borrower on. monihly instaftments of Funds. H the amount of the Funds
held by Lenderishall not be sufficient to pay taxes. assessments, insurance preminms and ground renls as they falt due,
Borrower shall. pay 10 ender any amount necessary to make up 1he deficiency within 30 days from the date notice is mailed
by Lender to Borrower riquesting payment thereof.

Upon payment in-ipieof -al) sums secured by this Morigage. f.onder shall prompily refund to Borrower any Funds
held by Lender. 31 undr: puragraph 18 hercof the Property tn sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than irimoediately prior 1o the sale of the Property or its acquisition by lender, any Funds heid by
Lender at the time of applicaticas a credit against the sumis secured by this Morigage.

3. Application of Payment.. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs | and 2 herecf.ciall be applied by Lender first in payment of amounts payable 10 Lender by Borrower
under paragraph 2 hereof, then 1o inlerest payable on the Nolte, then 1o the principal of the MNote, and then 1o interest and
principal on any Future Advances,

4. Charges; Llens. Borrower shall puy all taxes, assessments and other charges. fines and impositions atiribmable 10
the Property which may autain a priority over/inis Morigage, and leaschold payments or ground rents, if any. in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due. directly to the
payee thereof.. Borrower shall promptiy furnisiciz wender all notices of amounts due under this paragraph, and in the event
Borrewer shall make payment directly, Borrowerishall prompily furnish to Lender receipis evidencing such payments.
Borrower shall promptly discharge any lien which (nas pliority over this Morigage: provided. that Borrower shall not be
required to discharge any such lien so lonpg as Borrowes thall agree in writing. to the payment of the obligasion secured by
such Jien in a manner acceptable 10 Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate 1o prevent the enfurcemen’ of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep tite improvements now eristing or hereafter erected on the Property insured
against loss v fire, hazards included. within the twerm “extender,_edverage”. and such. other hazards as Lender may require
and in such umounts and for such periods as Lender may reguired plovided. that Lender shall not require that the amount of
such caverage excecd that amount of coverage required to pay the siips secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen ty Porrower subject to approval hy Lender; provided,
that such approval shall not be unreasonubly withheld., AH premiume vl insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if aot paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof vhall be in form seceplable 1o Lend»r and shall include a standard mortgage
clause in favor of and in form acceplable 1o Lender. Lender shall have the right tadiold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender alb renewal notices and all reecipts’ ol paid premiums. In the event of loss,
Borrower shall give prompt notice 1¢ the insurance carriersnd Lender, bender may mase proof of joss if not made promptly

by Borrower.
Uniess L.ender and Borrower ctherwise agree in writing, insurance proceeds shall be' ipplicd to restaration or repair of

the Property Gamagedd, provided such restoration or repair is economically feasible and the-security of this Morigage is-

not thereby impaired. 1f such restoration or repair is not economicaily feasible or if the secarity of this Morigage would
be impaired, the insurance proceeds shall be applied to. the sums secured by this Morigage, wil'ihe excess, il any, paid
1o Borrower. If the Propeny is abandoned by Harrower, ar il Borrower fails 1o respond to Lendir within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o setile a claim for wcurinee benefits, Lender
is authorized to collect and apply the insurance proceeds ut Lender's option cither o restoration ordresair of the Properly
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise apree in wriling, any such application of proceeds to princip2) shall not extend
or postpone the due date of the monthly instaltinents referred to in paragraphs 1 and 2 hercof or change/thi amount of
such insiallments, I under paragraph 18 hereaf the Property is avquired by Lender. il right, title and interest of Borrower
in and 10 any insurance policies and in and 10 the proceeds thereof resulting from damage 1o the Property prior to the sale
or acquisition sha)l pass 16 Lender 10 the extent af the sums secured by this Mortgage iimmediately prior to such. sale or
acquisition. , .

6, Preservation and Maintenunce of Property; Leaseholds; Condominiums; Planned Unit Developmentis. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration. of the Property
and shall comply with the provisions of any lease if this Morigage is on # leascheld. 1f this Mortgage is on a unil in'a
condominium or a planned unit developmen!, Borrower shali perform sl of Borrower's obligations under the declaration
or cavenants' creating or governing. the condominium or planned unit development, the by-laws and regulations of the
condominium vr planned unit development. and constituent documents. Il a condominivm or planned unit development
rider js exccuted by Borrower and recorded together with this Maorigage. the covepants and_agrcemems of such rider
shall be incorporated into and shaff amend and supplement the covenants and agreements of this Morigage as if the rider
were o part hereof,

7. Protection of Lender's Security. If Borrower fails 10 perform the covenants and agreements gnnmincd in this
Mortgage, ur if apy action or proceeding is commenced which materially affects Lender's interest in the Property,
including. but not limited lo, eminent domain, insolvency. code enforcement, of arrangements or pmcccdmgs.nwoivmg; a
bankrupt or decedent, 1then Lender at Lender's aption. upon notice to Borrower, may make such appearances, disburse such
sums and lake such action as is necessary to protect Lender's inlesest, including, but not limited to, disbursement of

reasonahle attorncy’s fees and eniry upon the Property {0 make repairs, 1t Lender required morigage insurance as a
condition of muking the lean secured by this Morigage. Borrower shall pay the premiums rcqulrcd_ 10 maimtain such
insurance in cffect wil siuch time as the regquirement for such insuranee terminates in accordance with Borrower's and




