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ASSIGNMENT OF RENTS

This Assignment of Rents (herelnafter referred to as "this
Assignment") is made as of October 1, 1986, by American National
Bank and Trust Company of Chicago, a national banking association,
not personally but as Trustee under Trust Agreement dated May 5,
1965 and known as Trust No. 21687, with a malling address at 33
North LaSalle Street, Chicago, Illinois 60690 and Pioneer Bank &
Trust Company of Chicago, not perscnally but as Trustee under
Trust Agreement dated October 1, 1986, and known as Trust No.
24633, w!th a malling address at 4000 West North Avenue, Chicago,
Illinois - 60639 (collectively, “Borrower"), and by Adele Pacini
{"Beneficlary"), with a mailing address at 132 Rue Torraine,
Barvington, ~Illincis 60010 (Borrower and Beneficliary being
herelnaftecs roferred to collectively as "Assignor'"), to Ploneer
Bank and Truct Company, a corporation of Illinois ("Lender"), with
a mailing address at 4000 West North Avenue, Chicago, Illinols
60639, and perteins to the real estate described in Exhibit A,
which is oattacned ~hereto and hereby made a part herecof (the
"Premises").,

1
RECITALS

1.1 Note. Whereas, Borrowe:, Albany Bank and Trust Company,
as Trustee under Trust Nos, 11-3.2¢0 and 11~3077, Joseph Pacinl and
Adele Pacinl have executed and dellivered to Lender a Mortgage Note
(the "Note") of even date herewitn. «wherein Borrower and said
parties promise to pay to the order ol Lender the principal amount
of One Million Five Hundred Thcusand and no/l00 Dollars
{$1,500,000.00) in repayment of a lcan (tne "Loan") from Lender to
Borrower in like amount; and

1.2 Qther Loan Documents. Whereas, «5 security for the
repayment of the Loan in addition to this Asgsignment, there have
been executed and delivered to Lender a Mortgage (the "Mortgage")
of even date herewith from Borrower to Lender, grariing to Lender
a first lien on the Premises, and certain other losr documents
described in Exhibit B to the Mortgage (the Note, btiawx Mortgage,
this Assignment, the other lcocan documents describeds - in sBuch
Exhibit B, and all other documents whether now or  _bereafter
existing, that are executed and delivered as additional ‘evidence
of or securlty for repayment of the Loan are hereinafter referred
to collectively as the "Loan Documents'"); and

1.3 This Assignment. Whereas, as security for the repayment
of the Loan in addition to the other Locan Documents. Assignor is
required by the Loan Documents to execute and deliver to Lender
this Assignment of Rents, and since Beneficlary is the sole
beneficiary of Borrower it is in the direct financlal interest and
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to the benefit of Beneficlary as well as Borrower hereby to induce
Lender to make the Loan by executing and delivering this
Assignment.

11
IHE GRANT

Now, Therefore, as further security for the repayment of the
Loan and in consideration of the matters recited hereinabove,
Assignor does hereby sell, assign, and transfer toe Lender all
rents, 4ssues, deposits, and profits now due and which may
hereinafter become due under or by reason of any lease or any
letting of ,or any agreement for the use, sale, or occupancy of,
the Premises or any portion thereof (whether written or verbal),
which may hauve-been heretofore or may hereafter be made or agreed
to or which may -be made or agreed to by Lender under the powers
herein granted, ancluding without limitation contracts te sell
condominium unit4, escrow and other agreements, it being
Assignor's intention-hereby to establish an absclute transfer and
assignment of all &vell leases, contracts to sell a condeminium
unit, and escreow and other agreements pertaining thereto (such
leases, contracts and! “escrow and other agreements beling
collectively referred to rereinbelow as "agreements" and any such
individual lease, contrach, .escrow or other agreement being
referred to herelnbelow as-2n "agreement"), and all the avails
thereof, to Lender; and

Assignor does hereby appoini lrrevocably Lender 'c¢s true and
lawful attorney in its name and-2c¢ead (with or without taking
possassion of the Premises) to rent; - lease, let, or ~all all or
any portion of the Premlses to any parcy or parties at :uch price
and upon such term as Lender in ite sole discretion may determine,
and to collect all of such rents, lssues, deposits, profits, and
avalls now due, or that may hereafter becocine due under any and all
of such agreemants or other tenancles now ov nereafter exlsting on
the Premises, with the same rights and powers. and subject to the
same immunities, exoneration of liability, and rights of recourse
and indemnity as Lender would have upon taking possession of the
Premises pursuant to the provisions set forth hereinbelow.

This Assignment confers upon Lender a power coupled with an
interest and it cannot be revoked by Assignor.

I11
GENERAD AGREEMENTS

3,1 Avallable Rents. Assignor represents and agrees that no
rent for right of future possession has been or will be paid by
any person in possession of any portion of the Premises in excess
of one installment thereof paid in advance and that no payment of
rents to become due for any portion of the Premises has been or
will be waived, conceded, released, reduced, discounted, or
otherwise discharged or compromised by Assignor., Assignor walves
any right of set-off agalnst any person in possession of any
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portion of the Premises. Assignor agrees that it will not assign
any of such rents, issues, profits, deposits, or avails except to
a purchaser or grantee of the Premises.

3.2 Leage Modificatjons. Assignor shall not agree to any
modification of the terms, or a voluntary surrender, of any such
lease or agreement without the prior written consent of Lender,

3.3 . At all times while Lender is
not in actual possession of the Premises, Assignor shall use its
best efforts to manage the Premises, or cause the Premises to be
managed, in accordance with sound business practices,

3.4 Fyture Assignments. Assignor further agrees to assign
and transfzr to Lender all future leases and agreementa pertaining
to all or zry portion of the Premises and to execute and deliver
to Lender, igmediately upon demand of Lender, all such further
assurances arg. assignments pertaining to the Premises as Lender
may from time to cime require.

Iv

BEE

4.1 Exercise of RiguiLs. Although it is the intention of
Agsignor and Lender that thirp Assignment be a present assignment,
it is expressly understood and agreed, anything herein contained
ko the contrary notwithstanding, that Lender shall not exercise
any of the rights and powers confarred upon it herein unless and
until a "Default" (as that term (s defined in any of the Loan
Documents) has occurred in the payment of interest or principal
due under the Note or in the performsucre or observance of any of
the other provisions ¢of the Note, thel hortgage, this Assignment,
or any of the other Loan Documents, and nothing hereln contained
shall be deemed to affect or impalr any rights Lender may have
under the Note or any of the other Loan Docurents,

4.2 pApplication of Rents. Lender, in tne exercise of the
rights and powers conferred upon it herein, shall ‘have full power
to use and apply the rents, issues, deposits, prcfits, and avails
of the Premises to the payment of or on account of tie following,
in such order as Lender may in its sole discretion detecmines

(a) operating expenses of the Premises “/including
without limitation costs of management, sale, and. leasling
thereof, which shall include reasonable compensatiuvun to
Lender and ite agente, Lf management be delegated thereto,
and lease or sale commissions and other compensation and
expenses of seeking and procuring tenants or purchasers and
entering into leases or sales), establishing any claims for
damages, and premiums on ingurance authorized hereinabove;

{b) Ltaxes, special assessments, and water and sewer
charges on the Premises now due or that may hereafter become
due;

(c) any and all repalrs, decorating, renewals,
replacements, alterations, additions, and betterments and
improvements of the Premises (including without limitation
the cost from time to time of installing or replacing ranges,

ELOT9se
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refrigerators, and other appliances or other personal
property therein, and of placing the Premises lIn such
condition as will, in the sole judgment of Lender, make them
readily rentable or salable);

(d) any indebtedness secured by the Mortgage or any
deficiency that may result from any foreclosure sale pursuant

thereto; and

{e) any remaining funds to Assignor or its successors
or assigns, as thelr interests and rights may appear.

4.3 _Lessees., Assignor does further
specifically authorize and instruct each and every present and
future Yecoee or purchaser of all or any portion of the Premises
to pay all unpald rentals or deposits agreed upon in any lease or
agreement pectaining to the Premises to Lender upon receipt of
demand from Lender to pay the same,

4.4 Right ¢f ; « In any case in which Lender has a
right, under <ine _provisions of the Mortgage, to institute
foreclosure proceedinzs (whether before or after declaration of
the entire principal amount secured thereby to be immediately due,
before or after institution of legal proceedings to foreclese the
lien thereof, or befors or after sale thereunder), Assignor
agrees, immediately upon demand of Lender, to surrender to Lender,
and Lender (personally or %y lts agents or attorneys) shall be
entitled to take, actual possession of the Premises or any portion
thereof, and in any such case Lender in its sole discretion may
enter upon and take and mainta.n possession of all or any portion
of the Premises, together with al) the documents, books, records,
papers, and accounts of Assignor oi_‘he then owner of the Premises
relating thereto, may exclude Assigisr and its employees and
agents wholly therefrom, and may, as nt:orney~-in-fact or agent of
Assignor, or in its own name as Lender.ind under the powers herein
granted, hold, operate, manage, and coantrol the Premises and
conduct business thereon either personally-o:c by its agents, with
full power to use such measures, legal or (equltable, as in its
sole discretion may be deemed proper or necessa.y to enforce the
payment of all rents, issues, deposits, profits; aid avails of the
Premises (including without limitation actions for the recovery of
rent, actlons in forcible detainer, and actions in -distress for
rent). Assignor hereby grants to Lender full power anl authority
to exerclse each and every one of the rights, priviiwges, and
powers herein granted at any and all times hereaftec¢, without
notice to Assignor, and with full power to cancel or terminate any
lease (and any sublease) or agreement pertaining to the Fromlises
for any cause or on any ground that would entitle Assignor to
cancel the same, to elect to disaffirm any such lease (and any
sublease) or agreement made subsequent to the Mecrtgage or
subordinated to the lien therecf, to make all necessary or proper
repalrs, decorating, renewals, replacements, alterations,
additions, betterments, and improvements to the Premises that
Lender in its sole discretion deems appropriate, to insure [and
reinsure) the same for all risks lncldental to Lender's
possession, operation, and management therecf, and to recelve all
such rents, issues, deposits, profits, and avails.

4,5 JIndempnitv. Lender shall not be obligated to perform or
discharge, nor does it hereby undertake to perform or discharge,
any obligations, duty, or liability under any leases or agreements
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pertaining to the Premlses, and Assignor shall and does hereby
agree to indemnify and hold Lender harmless of and from any and
all liability, loss, and damage that lt may or might incur under
any such leases or agreements or under or by reason of the
assignment thereof and of and from any and all claims and demands
whatsoever which may be asserted against It by reason of any
alleged obligations or undertakings on its part to perform or
discharge any of the terms, covenants, or conditions contained in
such leases or agreements. Should Lender incur any such
liability, loss, or damage under such leases or agreements, or
under or by reason of the assignment thereof, or in the defense of
any claims or demands relating thereto, Assignor shall reimburse
Lender <o- the amount thereof (imcluding without limitation costs,
expenses, ‘and reasonable attorney's fees) immediately upon demand.

4.6 Iositation of Liability., Nothing herein contained shall
be construed as making or constituting Lender a '"mortgagee in
possession” in rhe absence of the taking of actual possession of
the Premlses by Lender pursuant to the provisions set forth
hereinbelow. In ke exercise of the powers herein granted Lender,
no liablility shall -be asserted or enforced against Lender, all
such liability being eipressly waived and released by Assignor.

4.7 Nature of Retedies. It is understood and agreed that
the provisions set fortn na2rein shall be deemed a speclal remedy
given to Lender, and shall not be deemed exclusive of any of the
remedies granted in the Note. the Mortgage, or any of the other
Loan Documents, but shall be deemed an additional remedy and shall
be cumulative with the remedies therein granted,

4.8 By It is expressly understood
that no judgment or decree entered 2n.any debt secured or intended
to be secured by any of the other Lcar .Documents shall operate to
abrogate or lessen the effect of this Assignment, but the same
shall continue in Ffull Fforce and effcct _until the payment and
discharge of any and all indebtedness secured thereby, in whatever
form such indebtedness may be, and until the indebtedness secured
thereby shall have been paid in full and &i) bills lncurred by
virtue of the authority contained herein have pren fully paid out
of the rents, issues, deposits, profits, and avails of the
Premises, by Assignor, or by any guarantor of paymont of the Note,
or until such time as this Assignment may be voluncarily released.
This Assignment shall also remain in full force and effect during
the pendency of any foreclosure proceedings pursuzin’. to the
Mortgage, both before and after sale, untll the issuance of a deed
pursuant to a foreclosure decreq, unless the indebtedness recured
by the Mortgage is fully satisllied before the expiration «f any

period of redemption. -
A

MISCELLANEQUS

5.1 Netices. Any notice that Lender, Borrower, or
Beneficiary may desire or be required to give to any other such
party shall be in writing and shall be mailed or delivered to the
intended recipient thereof at its address hereinabove set forth or
at such other address as such intended recipient may, from time to
time, by notice in writing, designate to the sender pursuant
hereto. Any such notice shall be deemed to have been delivered

veor9se
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two (2) business days after mailing by United States reglstered or
certified mail, return receipt requested, or when dellvered in
person with written acknowledgment of the recelpt thereof. Excapt
as otherwise specifically required herein, notirge of the exercise
of any right or option granted to Lender by this Assignment is not
required to be given.

5.2 Goverpnina Liaw. The place of negotliation, execution, and
delivery of this Assignment, the locatlon of the Premises, and the
place of payment and performance under the Loan Documents being
the State of Illinols, this Assignment shall be construed and
enforced according to the laws of that State.

5.3 Rights and Remedies. All rights and remedies set forth
in this Assignment are cumulative, and the holder of the HNote and
of every oclier obligation secured hereby may recover judgment
thereon, is?u¢ oxecution therefor, and resort to every other right
or remedy availolle at law or in equlty, without E£irst exhausting
and without affecting or impairing the security of any right or
remedy afforded ‘hereby. Unless expressly provided in this
Asslgnment teo the <Cuntrary, no consent or waiver, express or
implied, by any interested party referred to herein, to or of any
breach or default by any other interested party referred to
herein, in the performance by such other party of any obligations
contained hereln shall be 3deemed a consent to or walver of the
party of any obligations  contained herein or waiver of the
performance by such party or any other obligatlons hereunder or
the performance by any other intcrested party referred to herein
of the same, or of any other, okliyations hereunder,

5.4 Interpretation. If any provision of this Assignment, or
any paragraph, sentence, c¢lause,  phrase, or word, or the
application therecf, in any circumstzrce, is held invalld, the
validity of the remainder of this Assigareat shall be construed as
if such invalid part were never lncluded hriein, The headings of
sections and paragraphs in this Assignment arn for convenlence or
reference only and shall not be construed in any way teo limit or
define the content, scope, or intent of the provislons hereof, As
ysed in this Assignment, the singular shall include the plural,
and masculine, feminine, and neuter pronouns' enall be £fully
interchangeable, where the context so requires.

5.5 . This Assignmeni Cand all
provisions hereof shall be binding upon Borrower, Berefliclary,
their successors, assigns, and legal representatives,”  and all
othe! persons or entities claiming under or through Boricwer or
Beneflciary, and the words "Borrower" and "Beneficiary," when used
herein, shall include all such persons and entities and any others
liable for the payment of the indebtedness secured hereby or any
part therecf, whether or not they have executed the Note or this
Agaignment. The word YLender," when used herein, shall include
Lender's successors, asslgns, and legal representatives, including
all other holders, from time to time, of the Note, This
Assignment shall run with the land constituting the Premises,

5.6 Exeulpation. This Assignment is executed and delivered
by American National Bank and Trust Company of Chicago and Pioneer
Bank and Trust Company, not personally but as Trustees as
aforesaid, in the exercise of the power and authorlty conferred
upon and vested in them as such Trustees, provided that said Banks
hereby personally warrant that they possess Ffull power and

ge
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authority to execute and deliver the same. It is expressly
understood and agreed that nothing contained in this Assignment
shall be construed as creating any liability on said Bank
personally to pay the indebtedness secured by this Assignment or
any interest that may accrue thereon or to perform any covenant,
express or implied, contained herein, all such personal liability,
Lf any, being expressly walved by Lender and by every person now
or hereafter claiming any right or security hereunder.

5.7 Jeint and Several Obligations. As used herein,
“pAsaignor® shall mean each and every one of those persons and
entities comprising Assignor and each covenant, representation,
promise o: agreement contained herein shall be deemed to have been
made by ea~h of the entities or individuals comprising Assignor.

IN WIDNESS WHEREOF, Borrower and Beneflclary have caused this
Asiignment v, be executed as of the date hereinabove first
written.,

BORROWER :

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO

a natlonal banking association,

rot personally but as Trustee

ag aforesaid.

/CZ%%Q%%QQ%4M#AL~—~

By:
‘ritlz; {z’/ '//.:':'A/.ﬁ(/ﬁ

(SEAL)

Attest:

PIONEER BANK AND TRUST COMPANY,

I BRTI Y =----not personally out as Trustee as
4 aforesald
B
] ‘-;:’ﬁ"‘),.r ;,,»-"'/ )
By: el
Title: &ICHE PRWS, TEN T

BENEFICIARY:
) ' -
PR?(QUQ&ALL_ N
Adele Pacinl (o)
b
[ SEAL) o
@
Attest: )
Title;
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EXHIBIT A
LEGAL DESCRIPTION

Paccal 1:
Lot 43 (eaxcept the West 15 feet thereof) and all of Lots 44, 45
and 46 in Prassa’s Square, being a Subdivision of the South 10
acres of Lot 1 in County Clerk’s Division of that part of the
Southeast 1/4 of Section 22, Township 40 North, Range 13, East O

the Third Principal Meridian, lying South of Milwaukee Avenue, in h
Cock County, Illinois.

e "

Lot 12. Lg?‘lgfqtot 14, and Yot 15 in Block 2, in M,D, Brown’s
Resubdivicion of Blocks 1 and 2 in Montrose, being a Subdivision
of the lorsthwest Quarter and the North Half of the Southwest
Quater of _section 15, Township 40 North, Range 134, East of the
Third Prinecipz) Meridian, and the East Half of Lot 1 of a
Subdivision of ~ Lhe North Half of Section 16, Township 40 North,
Range 13, East of the Third Principal Meridian, according to Plat
recorded June 123, 4872, in Book 5 of Plats, Page 20,

Tay I T J3E8 s 00T el M
, 3'[5 \ié;"‘ 00, PWL&IQJ/[
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STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

1, WRA FACALLAGLY . a Notary Publie, in and for said County,

in the State aforesaid, DC HEREBY CERTIFY that J%;E&ﬂuﬁﬂﬂi.'
Saoond Viee Preaiasnt of American WNational Bank and Trust Company, as
Trustee, a national assoclation, a"dSUZANN%#&_aéKER of said
association who are personally known to me to e the same persons
whose names are subscribed to the foregoing instrument as such
Snoemd Viae Proaidant  and  ASSISTANT SECRETARY respectlvely, appeared
before rie this day in person and ackhowledged that they signed and
deliverel .the said instrument as their own free and voluntary act
and as tue- free and voluntary act of sald association, for the
uses and purposes therein set forth; and the said ASSISTANT SECRETARY
then and thzrn acknowledged that ISTANT SECKETARY as custodlan of
the seal or/ . sald association, id ffix the seal of said
assoclation to =aid instrument as A5§SMNTSEH”MN’own free and

voluntary act anrnd the free and voluntary act of said association,
for the uses and zurposes therein set forth. OCT'Z 11985

Given under my  li.and and notarial seal this day of
October, 1986.

Notary Pu

My Commissien Expires:

RS AN
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STATE OF ILLINOIS )
} 88,
COUNTY OF COOK )

' ‘JAhV\u-t \Sf(uc.(~}h , &4 Notary Public, in and for saidq
County. in -the stats& aforesaidq, DO HEREBY CERTIFY that

e BABRDALA A CLEVENGUR of Pioneer Bank and
Trust  JcwpAny, as Trustee ang LANILL N, WLODEX

SCOALTARY.....r ©f said Bank, who are personally known to e
to be he zare. persons whose names are subscribed to the foregoing

instrument ag such VICE PRESIDENT and ESEE SECRETARY
respectively, speared before me this person and

acknowledged that they signed and delivered the said instrument as
their own free aid voluntary act and as the free and veluntary act
of sald Bank, as 7Trustee, for the uses and purposes therein set
forth; and the sajd ASST. SECRLUARY then and there
acknowledged that 88T, SECABTARY, as custodian of the
corporate seal of gaid .Bank, did affix the corporate seal of said
Bank to said instrumen:  as D own free and

voluntary act and the frue and voluntary act of said Bank, as
Trustee, for the uses and purroses therein set forth,

GIVEN under my hand and rotarial ssal this 254“ day of
Qs fobon , 1986,

(SEAL) Adrne 7L M w
Notary Pub

My Commission explres:

OFFICIAL STAL
AHHE T SELVABBIO a0t

MY COMAM, tﬁP A, ! 194
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STATE OF ILLINOIS
)8S
COUNTY OF CCOK )

I, /éﬁnm;véf./ﬁgmwacfm , a Notary Public, in and for said
County, In sald state, hereby certify that Adele Pacini and-Joseph
Pacimrt whose namem signed to the foregoing instrument, and who

are known to me, acknowledged before me on this day, that being

informed of the contents of the foregoing instrument, <gLhes,
executed 'the same voluntarily for the uses and purposes therein
set forth,

Giver under my hand an noterial seal this /Q/Zﬁ?/ day of
October, 178S5.

//(7,(/.-_.;(1_ é . /é%»ci(ﬁ--«;‘-ﬁw

Notary Public
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