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FHA Care No.

Stete of linols Mortgﬂge 131; 4736572-703 203

Thl? Indenture, matle ‘this 23RD day of OCTOBER . 1986 |, between
MICHAEL V. SERPICO AND CHERYL M. SERPICO, HUSBAND AND WIFE
MANUFACTURERS HANOVER MORTGAGE CORPORATION

 corporation organized and existing under the laws of DELAWARE '

Morigagee.
Witnesseth: ‘Thut whereas lht. Murlgusor is justly indebted to the Morigagee, as is evidenced by o certain promissory note bearing even

date herewith, inthe principo! sum of
FIFTY EIGHT THOUSAND ONE HUNDRED TWENTY EIGHT AND 00/ 100=~mammme=~ Dollurs § 58,128,00 )
payable with interest a( the rate of TEN AND 000/1000 '

per cemum { 20,00 %) per annuny on the unpakd bulnnee antil paid, and made payable to the order of the Mortgogee at its office in
, or

FARMINGTON ‘HiLi8, MICHIGAN . ‘
at such other place us the teld i o may designute in writing, wed delivered; Whe said pringipal and Interest being payabie in monthly insmllmcnls of

FIVE HUNDRED TEN AWz 12/100- - - e mweme NS (5104 12 i
of DECEMBER vI9785 , and a lika sum on the first day of each ad every month thereafter until ie note is (ully paid,

except that the finnl payment of principa’ ard interest, if not sooner fiaid, shalt te due tnd payable on the first dny of NOVEMBER .
2016

Now, Therefore, ihe said Mortgagor, for the botteracsuring of the poyaient of the swid principal sum of money and interest and the performance
of the covenunts and ngreements herein contuined, does by these presents Mortguge and Warran unto the Mortgagee, its successors or nssigns,
the following described Real Estate situate, lying, and Oelvp in the county of and (e State of linals, (o wit:

LOT 21 (EXCEPT THE NORTH 1/2 THEREOF) %2 LOT 22 IN BLOCK 1 IN WALLECK'S
SUBDIVISION OF THE EAST 1/4 OF THE NORTHWFST L/4 OF THE NORTHWEST 1/4 OF

SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, uAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS . J230 §. Lowdted

Fi# . jo-20-103 - 03 by, Fi. Goyor

. Mortgagor, and

SLLTISE

\
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i
.
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A

Togetkar with wll and singadue the teaements, hotuditmments aml appurtenances therounto helomging, and the rents, issucs, and profits thereof;
and ol) apparutus amd fixtures of every kind for the purpose of supplying or disteibutlig hent, Hght, water, or power, s all plumbing and
other fixaures i, or that iy b pluced in, wny building now or hiercalter standlivg on sald land, iinet also all the estate, right, titke, and interest

of the said Morigagor in ond o said premlses,

Thin torm tg vand in ¢onnootion with moriages Inaurkt undor the one- Lo fountamily programs ol tho National Housing Acl whioh roquire
a Ono-Time Mortgage Ingurangd Promium paymant {nalucding sections 203{b) and () tn soantdanos with the rogulations for thoss progtoma,

Page 1 ol 4 HUD:92116M,1 (-85 Editlon}
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of loss if not mnde pronpily by Mortgogor, and ¢ach Insuranes
company concerned 1§ hereby authorized and direeted 1o make puy.
ment for such loss direetly 1o the Mortgagee Insteud of to the
Morigugor and the Mortgngee juintly, and the insurance prixeeds,
or any part thereef, may be applicd by the Mortgugee at Uts option
either 1o the eeduction of the indeliedness hereby secured of w© the
restoration o repair of the property damaged, In event of fore:
closure of this mortgage or other transfer of ttle to the morigaged
property In extinguishiment of the Indebtedness secured Bereby, all
right, title and Inteeest of the Morlgagor in ned to any insuronge
policies then in force sholl puss (o the purchaser or grantes,

That if the premises, or uny part thereod, be condemned under
any pawer of eminent domain, or sequired for a public use, the
damuges, proceeds, and the consideration for sueh acquisition, te
the extent of the full smount of indebledness upon 1his Morigage,
and the Note seeured hereby remnining unpoid, are hereby assigned
by the Mortgngor to the Martgagee nnd shidl be pald forthwith 1o
the Mortgagee to be applicd Lyt on aeconnt of the indebiedness
secured hereby, whether dueor o,

The Mortgager Further Agrees Gt saoulld this mortgage and
the note sceured hereby not be cligible for insurance under the
Nutional Housing Act, within
from the date heeeof (written statement of voy, officer of the
Department of Housing and Urban Developmest of authorkzed
agent of the Secretary of Housing and Urban Devriopnent dated
subsequent to the tnys
time from the date of this mortgage, declining to insure sqidt not
tanl this mortgage being deemed conclusive proof of such
ineligibilityh, the Mortgngee or the holder of the note may, & s
option, declnre all sums secured hereby immedintely due and
payable, Notwithstanding the foregoing, this opiion may not be
exercised by the Morlgagee when the ineligibility Tor insurance
under the National Housing Act is due to the Mortgagee's filure
to remit the mortgage instrance pretiue to the Departmert of
Housing and Urban Development,

doys

In the Event of default In muking niry monthly pnyment pro-
viged Tor herein and in the node seeured hereby for o period of
thirty {30) days after the due date thereo”, or in case of o breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpnid together with aceeued ine
terest thereon, shall, at the cleetion of the Morigages, witho
notice, become immediately due and payable.

Aad In The Fyent that the whole of suld debi is declured 1o be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon tho Tiling of uny bill for that purpose, the
court in which such bill is filed may at ey lime theeealter, either
trefore or after sale, and without notice 1o the said Mortgagor, or
any party claiming under said Mortgagor, and without regard Lo
the solvency or Insolvency of the person or persons lable for the
paymen of the indabledness seeured hereby, nt the tine of such
applications for appolntiment of w receiver, or for an order ta plave
Martgages in possession of e premises and without regard 1o the
vitlue of sald premises or whether the same shall be then oceupied
by the owner of the equity of redemption, as u homestead, enter
ai order placing the Mortgagee in possession of the premises, or
pppoint a recelver for the benefit of the Mortgagee with power (o
colleet the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, In case of sale and o defi-
clency, durlng the Tall staqutory perice of eeclenytion, and such
rents, issues, and proflts when collecied may be applied toward the
payment of the indebtedness, costs, nxes, Insurance, and other

03561374

items necessury for the proteetion and preservation of the property,
Whenever the said Morigagee shal) be placed in possession of
the above described premises tder an order of o court in which
an aeton is pending to foreclose this mortguge or o subsequent
worigage, e suld Mortgngee, in its discretion, may: keep the
sl premises in good repair; pay such current or baek faxes and
nssessments s nauy be due on the sakl premises; pay for and
muintain such insurance in such amounts as shall have been re.
quired by the Mortgngee; lease the sald premises 10 the Mort:
gagor or others upon sueh terms and conditlons, elther within
or beyond any period of redemption, as ore approved by the
court; colleet and reeeive the rents, issues, and profits for the
use of the premises hereinabove deseribed; and employ other
persans nnd expend itsell such smoumts as are reasonnbly
necessary 1o carry oit the provisions of this pacegraph,

An In Case of Furecksure of this mortgage by suk! Morl:
gogee in any court of law or equity, n rensonible swn shall be
nllowed for the solicitor's fees, and stenographers® fees of the
camplainant in such proceeding, tint also for all outlays for
documentary evicence and the cost of a complete abstract of
tite for the purpose of such fareclosure; wid in cose of any
other suit, or legnl proceeding, wherein the Morigagee shal be
made o parly theeelo by reason of this mortgnge, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solieitors of the Mongagee, so made purties, for services in
such suit or proceedings, shall be o fusther Nen and churge upon
the suid premises under this mortgage, and nlf such expenses
shall become so much additionnl indebtedness secured hereby
mnd be allowed in any decree foreclosing this mortgage.

And There Shill be [ncluded in any decree foreclosing (his
mortgoge and be paid out of the procesds of any sale made in
pursuance of any such decree; (1} All the costs of such suit or
sits nddvertising, sale, and conveyance, inchuding nttorneys',
sakicizors!, and stenographers’ fees, cutlays for documentory
eviderceand cost of said nbstract and examination of tithe; (2)
#ll the meagys advanced by the Mortgagee, If any, for the pur
pose authorized I the morigege with interest on such advinces
at the rate se forth o the note secured hereby, from the time
such advances are/mas; (3) all the acerued interest remnining
unpaid on the indebiearcss hereby secured: and (4) all the said
principnt money remubnieg wimaid, The overplos of the proceeds of
the sale, il any, shall then'be il 10 the Mortgugor,

If the Mortgagor shall puy siic p2te at the time and in the
winer wfaresaid and shall ablde Oy, eomply with, and duly per-
form all the covennnls ard ngreemcins azz2n, then this con
veyance shall be null and void and Morigeaee will, within thirty
{30} days after written demand therefor by Murtgagor, execute i
release or satisfuction of this morigage, and diar gagor hereby
wiives the benefits of all stntutes or lows whici: require the
edirlier execution or dellvery of such relense or siisfociion by
Mortgngee,

It Is Expressly Agreed that no extension of the time for puy
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall eperate to relense, in
any manner, the original liability of the Mortgagor.

The Covenants Hereby Contulned shall bind, and the benefits and
advantages sholl inure, to the respective heirs, executors, ud-
minlstrators, successors, i assigns of (the parties hereto, Wherever
used, the singular namber shall inctude the plural, the plural the
singular, and the maseuline gender shall include the feminine.
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