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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE _ 22nd DAY OF OCTOBER ,19 86

1]

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY,

THE MORTGAGEE, AND JAMES R. GENTILLE AND KATHLEEN GENTILLE, his wife

INC.,

» THE MORTGAGOR, AS FOLLOWS:

IN THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTENCE WHICH READS AS FOLLOWS 15 DELETED:

THAT PRIVILEGE 1S RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMOUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, OW
THE FIRST DAY OF ANY MONTH PRIOR TO MATURITY;
PROYIDED HOWEVER, THAT WRITTEN NOTICE OF AN INTENTION
TG FAERCISE SUCH PRIVILEGE IS GIVEN AT LEAST THIRTY
{30) /DAYS PRIOR TO PREPAYMENT.

THE FIFTH UHNUMBERED PARAGRAPH OF PAGE TWO, IS AMENDED
BY JJHC ADGITION OF THE FOLLOWING:

"PRIVILEGE 1S PESERVED TO PAY THE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMEMT DUE DATE.”

IN WITNESS WHEREQF, JAMES K -CENTILLE AND KATHLEEN GENTILLE, his

wife

FAS SET HIS HAHD AND SEAL THE DAY AND YEAR

FIRST AFORLSAID. —

MORTGAGOR OR

e

MES R OENTILLE

\\ \eo ,._.)}‘C V\\k\“

KATHLEEN GERTILLZ

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

" _
- 7,?/&:..‘:4#4» /’)'CMZIA,
SETTLEMENT AGENT

TRUSTEE'S
SIGNATURE
MORTGAGOR OR
TRUSTEE'S
SIGNATURE
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“"FHA MORTGAGE RIDER"

his wife
This rider to the Mortgage betweenJAMES R. GENTILLE ANDP KATHLEEN GENTILLE,/ and
Margaretten & Company, Inc. dated - , 19 86 s deemed to
amend and supplement the Mortgage of same date as fDI10WS:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully
paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the moitgaged property (ail as estimated by
the Mortgagee) less all sums already paid therefor divided by the
nuinber of months to elapse before gne month prior to the date when
such .ground rents, premiums, taxes and assessments will become delin-
quent,~such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and sperial assessments, and

A1l payments mentioned in the two preceding subsections of this para-
graph and ai1.payments to be made under the note secured hereby shall
be added togetner and the aggregate amount thereof shall be paid by
the Mortgager'each month in a single payment to be applied by the
Mortgagee to the following items in the order set forth:

I. ground rents, if-any, taxes, special assessments, fire and other
hazard insurance premiums.

11. dinterest on the nole secured hereby, and
111. amortization of the priricipal of the said note,

Any deficiency in the amount ¢ such aggregate monthly payment shall,
unless made good by the Mortgsgper.orior to the due date of the next

such payment, constitute an eventi ~f default under this mortgage. The
Mortgagee may collect a "late charge” not to exceed four cents {a¢) for
gach dollar ($1) for each payment mure)than fifteen (15) days in arrears,
to cover the extra expense involved iw fiendiing delinquent payments.

If the total of the payments made by the Mortgagor unzer subsection {a) of the pre-
ceding paragraph shall exceed the amount of the payments actually made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance premiums, as the case

may be, such exunss, if the loan is current, at the option of the Mortgagor, shall

be credited on subsequent payments to be made by the Mortgacor, or refunded to the o
Mortgagor. If, however, the monthly pavments made by the Mortaagor under subsection
(a} of the preceding paragraph shall no: be sufficient to pay yround rents, taxes,

and assessments, or insurance premiums, as the case may be, when *ue same shall be- p3
come due and payable, then the Mortgagor shall pay to the Mortgagee any amount ¥
necessary to make up the deficiency, on or before the date when payment of such ()
ground rents, taxes, assessments, or insurance premiums shall be dues ~If at any —t
time the Mortgagor shall tender to the Mortgagee, in accordance with clieiprovisions

of the note secured hereby, full paymentof the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit

to the account of the Mortgagor, any balance remaining in the funds accumuiated

under the provisions of subsection {a) of the preceding paragraph. If there shall

be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the Mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as

a credit against the amount of principal then remaining unpaid under said note.

Paragraph 5 of pg. 3 is added as follows: *“This option may not be exercised by the
Mortgagee when the ineligibiliity for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Depariment
of Housing and Urban Developmeni",

(G W Lk Vil Gl

//JAMES R. MORTGAGOR  GENTILLE KATHLEEN MORTGAGOR GENTILLE
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:-Thi!ﬂhlnﬁ.gis us‘c;l in connection with

mortgages Insured under the one to

MORTGAGE _ four-family pro_visions of the National

!-lousins Act.

THJS INDENTURE, Made this 22nd -+ dayofim. vt QetobeTh. . i 19B&- s between
R_GENTILLE 'AND KATHLEEN GENTILLE, HIS‘]UIFE o PR

2

NGTE IDENTIFIERL =2

2

C ‘ Mortgagcr. and
Margareuen & Company, lnc a corparatlun organized and cxistmg under thc laws ui' the state of New i1 ersey and
nmhorizcd to do. business in the state of [llinoxs. Mortgagee. . N

) WITNESSETH That whereas the Morlgagor is juslly*mdebled to the Mongagee. as IS ewdenced by a certain
prom:ssory note bcarins even date herewuh In the prlnc:pal sum of ' .

Sixty Thousand, .Six Hundred Tuen‘ty and 00/100 ' . Dollars
($ ;4 40,620,00 . : ) payable with interest: at the rate of
Nine & Une-Palf Peyr Centum .
per centum ( § /2 . %) per annum on the unpaid balance. unnl pald and made
payable to the order of thie Murtgngee atits office in Perlh Amboy, NJ 08862 ‘or at such'other, place as the holder may
designate in writing, 'ud Jelivered; the sald pnnctpal nnd interest bemg payable in monthly ‘installments of

8ix Hundred Jrir ty-Three and 487100
_ ‘ Dollars (3 . ... 433, qg ) on the first day

of liece mb er 1, 1“95 , and a like sum on the first day of each and every month-thereafter until

the note is fully paid, .except that the final payment of principal and Interesi; if not sooner paid, shall be due-and
payable on the first day of - Novesbor , 2001 &

NOW, THEREFORE the: smd Mort?.‘gL r,-for lhc bettcr securmg of the payment.of. thc said pnnc:pal sum. of
money and interest and the performance f the cavenants and” ngrecmems herem cofitained, does by these presents
MORTGAGE and WARRANT unto ‘the Mcrtg 1gee, its SUCCessors or nss:gns. the l‘ollowmg described -Real Estate -
situate, lying, and bemg in the counly of CorK o " and the State of
Ullinois, to wit: : ‘ ‘

5178 z_J. .s«/?’*‘r F'/?T)'Z-yaf.fj‘

"REF!:.RENCES HEREIN TO A MONTHLY MORTGAGE‘-" .
INSURANCE PREMIUM ARE 'AMENDED QR DELETED
BY THE ATTACHED RIDER TO THIS MORTGAGE"

PHYMENT RIDER ATTACHED, HERETO ~
i AND MADE A FJ\RT HEREOF -

" TOAETHER with all and singular-the tenements, hereditnmcnts and appurtenances thereumo belongmg, and
the rents, issiies, und’profits thereof; and all apparatus and fixtures of every kind for-the purpose of supplying or
distribuling heat, light, water, ar power, and all plumbing and other {ixtures in, or’ that'may be placed in} any
building now or hereafter smnding on said land, and also alk the estate. nght 'mle. and interest of thc said ‘Mort-
gagor in and to snid premises :

TO HAVE AND'TO HOLD the above- des«.nbed prem:ses, wnh the appurtenances and’ nxtures. unto the said
Mortgagee, its successors and. assigns, forever, for the purposes and uses-herein set forth, free from all rights
and- benefits under and by virtue of ‘thie Homestead Exemption: ‘Laws of the State of thno:s. which said rights
and benefits the seid Mortgagor does hereby expressly release and waive.

IL-701 {Rev. 7/85) STATE OF ILLINGIS

HUDR-02416M (3-80)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgﬁgor does hereby .
assign 1o the Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafrer erected on the mortgaged property, in-
sured as may be required from time to time by the Mortgagee against loss by fire and other hazard, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay promp:-
ly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof

shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable

to the Morigagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make

proof oi juss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and

directed 1o make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee

jointly, and the insurance proceeds, or any part thereof, may Le applied by the Mortgagee at its option either to

the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged, In

eveni of foreciosure of this mortgage or other transfer of title to the morigaged property in extinguishment of the
..indebtedness secured hereby, ell right, title and interest of the Mortgagor in and to any insurance policies then

in force shall pass 1o (he purchaser or grantee, "~~~ 7 T e ST

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use.‘he damages, proceeds, and the consideration. for such acquisition, to the extent of the full amount
of indebtedness uron this Morigage, and the Note secured hereby remaining unpaid, are hereby assignied by the Mort-
gagor 10 the Mcitgogee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebted-
ness secur‘ed_,herel‘y. wvhether dueto? not. Y Yo

THE MORTGACLTFURTHER AGREES that should this mortgage and the note secured hereby not beeligible
for insurance under the Na'ional Housing Act wiihia 60 days from the date hereof (written statement of any officer of
the Department of Housing ad Lirban Development or authorized agent ‘of the Secretary of Housing and Urban
Developmeng-dated subsequrat te fhe 60 days time (rom the date of this mortgage, declining to insure said nate and
this morigage, being deemed crmcilisive proof of such ineligibility), the Mdrtgagee or the holder of the note myy, at its

- h

option, declare all sums secured heicby immediately due and payable.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here-
by for a period of thirty {30} days aftes e due date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the 'vhole of said principal sum remaining unpaid together with acerued in-
terest thereon, shall, at the eiection of b Mortgagee, without notice, become immediately due and payable.

AND IN THE EVENT that the whole of se.d/debt is declared to be due, the Mortgagee shall have the right
immediately Lo foreclose this mortgage, and upo:. she filing of any bill for that purpose, the court in which such
bill is filed may at any time therealter, cither before o= after sale, and without notice to the said Mortgagor, or
any party clhaiming under said MpEFtddgbriFand Sfithciitrigatd to the solvency or insolvency at the time of such
applications for appoiniment ofya geqeivery prifor g oadmeno place Mortgagee in pessession of the premises of
the person or.persons Hable fov theé payment. of the indeotedness secured hereby, and withowt regard to the vaiue
ol soid premises or wheiher the same shall"then be gccup’ed by [He oWt ol the " ¢qiity 'of redemption; as a
homestead, enter an order placing the Mortgagee in posseesion of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the rents, iususs.-and. profits of the said premises during the
.pendency of such foreclosure suit and, in cpse of sale and a ueiiciency, during the full statutory period of re-
demption, and such rents, issues, -and profits when collected may bz applied toward the payment of the indebted-
fiess, cost, taxes, ipsurance, and other tlems necessary for the protezilon and preservation of the property.

.. Whenever the-said Mortgagee shall be placed in possession of the ebpve deseribed premises under an order
ofa court in whiéh an action is pending to foreclose this morigdge or « cuhsequenl mortgage, the said Mort-
guged, in its discretion, may: keep the sald premises in good repair; pay.such Zuarrrent or back taxes and assess-
ments @5 may be due on the said premises; pay for and maintain such insurance in such amounts as. shall have
been required by the Morigagee; lease the said premises to the Mortgagor or oil ers upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the (ourt; coliect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and oviplov other persons and ex-
pend itself such amounts as are reasonably necessary to carry oul the pravisions of this parayraph.

CTSTRILE Th E OB JOR] fithis marigage hyisaid tgagee in any cour! of law or equity, a

r '“‘masﬁﬁ%lgﬁ ﬁgan_.bgemaﬂ?ﬁ%ﬁr “the ;%I‘fi:ﬁl%ftgqfe%s, gr?r} Ls’iengg%%%hcrsf fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete atsaact of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, whercin the. Mcrigagee shall
be made a party thereto by teason of this mortgage, ils costs and expenses, and the reasonable fies and charges
of the atiorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a lurther lien and charge upon ihe said premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.. o i sme .

AND THERE SHALL BE INCLUDED-in uny-decree-forceclosing -this- morigage and-be-paid-out of.the.pro-.
ceeds of any sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, ol
sale, and conveyance, including altorneys', selicitors',. and. sienographers’, fees,. autlays. for_dpcumenidry oyl 6
dence and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for ljui pugpos? auth?rizcd in thn{ m:l)rtgngc with interest onjsuch advam.;’es at the rate set forth in dme noﬁe 56
cured hereby, from the time such ndvances arg paades (3 - the sacerucd interesty, remaining unpaid on ghe ipm 6 o
debiedness hereby secured; (3 all the sald %r%n!:q%dr"fn(o)ngylrtérg&shfngun‘ggﬂ -~ThFeExS\rerp¥us--of -the goc?ee‘gs'm
of sale, if any, shall then be paid to the Mortgagor,

It Mortgagor shall pay said note a¢ the timhyangd i the marmer dforesaid and shall abide by, comply!withns !
and duly perform all the covennnts and agreernenis lieréir, Then LHiS Sonvevaice shall be wull afid void and Mort-
gagee will, within (30) days after written demand therefor by .Mortgagor, exccule a reicase or satisfaction
of this morigage, and Mortgugor“hprcb{, walves the benefits of all statittes or laws which require the earlier ex-
ccution or delivery of such relense or satisfaction by Morigagen. ‘

IT 1S EXPRESSLY AGREED that no extension gf the time for payment of the debt hereby secured given by

h

the Mortgagee 10 any ‘successor in interest-of the Morigagor shall ‘operate to release, indriy manner, the original
liabilhy of the Mortgagor. - a o U ' L t T

N

St ekt it iren st o b
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