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10101 V/EST GRAND A
FRANKLIY PARK, ILLINOIS 60130 3 O6 4 ’b U'l

@... e UNOFESIAROOPY, | wores

| THIS FAOHTGAGE ('-Securny Insteument™) Js given on __ 05.tOP8T 25 ' L1858 the mongagor is

Raymond F. Holich and Kgren Holich, hiy wife ' ("Borrower”).
Thls Sacurily Instrument is given to First State Bank and Trust Cornpany of Franklin Park,. which s an {liinois banking assoclatlon and whose
ddress ia 10101 West Grand Avenue, Franklin Park, lllincis 6130 {"Lender"). Borrowsr owes Lander the maximum prlncipal sum. of
Forty thousand and 00/100~===smm-meemimoncascuaaae Dotiars

(us.s_%40,000.00 ), of the aggregate unpald amount of all loans made by Lender pursuant ¢ that cartaln $mart Mcney Credit
Line Agreement {“Agreament”) ol even date herewith whichever is less, The debt is evidenced by the Agraement execulsd by Borrowar dated
the same date as this Secwlly Instrument which Agreemen! provides for monthly interest paymants, with the fuil dabt, if not paid earlier, due
and payahle on demand aher five years from the date of thls mortgage. The Lender will provide the Borrower with a final paymen! notica
al least 80 days belare the linal paymant must be madae. The Agreement ; :rovldss thal loans may be made from time to iime (but in no svent
later than § years from the date hereot} not lo exceed the above staled rraximum amount qutstandirig at any ona time, All luture loans will
have the same prinrity as the erigingi loan. This Security Instrumeam secntes to Lender: (&) the repayment of thae debt evidenced by the Agrea-
ment, with Interest, and all ranrewals, extenslons and medificalions; (b) the payfnsm of all other sums, whh lnlersst ‘advanced under paragraph
6 to protect the securily of this Sacunly Instrument; and {c) the parformunce of Borrowar's covenants and agreements under this Secarily
Instrument and the Agreement, For this purpose; Borrower dees hereby morlgage; grant and convey to Lander the {ollowing described proper-
ty located in _Cook GCounty, llinois:
Lot Fifry-Six {,o) In ELX RIDGE VILLA UNIT HO. 3, being a Subdivision in the Southwest
Quarter (&) of Section 14, and in the Southeast Quarc;er {£) of Section 15, all in Township
41 North, Range 11 _iast of the Third Principal Meridian, according to Plat thereof registered
in the Office of th: legistrar of Titles of Cock:County; lllinois, on- August 30, 1962 as
Document Number 20523 44, ;

08-14-303-005 : o o o
which has Ihe address of \p 1607 _W1)low Lane (Street),

o Mount Prospecs . ~ (Gity), Whnois, . 60056 ' |zip‘Code).
("*Proporty Address"); '
TOGETHER WITH all improverments now ot ha:eur,r eracted on Lhe properly, and all sasements, rights, appurtenances, rents, royali[es ‘mmara!

' be covered by this Security Instrumant, All of the fore joing Is reterrad to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrowar Is jawfully 30 204 on the estate hereby conveyed and has the right o mongags, grant and convey the
Property anc-that 1he Properly is unencumbared, except iorar *umbrancas of racord. Borrower warrants and wlilt defend generally the tltle tothe
Property againsi all claims and demands, subjact 1o any encamrinces of nacord. Thare is a prior morlgage from Borrowen 1o

—e—Meadows_Credit Union dated
. QOctober 4, 1984 : and recorded a+ dosumeant number | 1398376
COVENANTS, . "Borrower and Lender covenant and agree & folinws:
1. Payment of Principal and Interest, Borrower shalt prompily ,,sv hhen duse the prfnclpal of’ and intersst on lha dabl, Iate chargas i

any and ather charges avidenced by the Agresment,

2. Application of Payments, All payments recaived by Lender sha" be applied to the annual fge blllad and unpaid late charges and

other charges, interest dus; and then, to principal.

3. Charges; Llens, Borrower shall pay all (axes, assessments, charges:. liiiesard impositions aitributable to the Propertly which may altain
priority over this Security Instrument, and Ipasehold payments or ground mnts. if anv. Borrower shall promptly furnish to Londer all notices of
amcums 1o be paid under this paragraph. The Borrower shall make lhase paymems rirzatly, and prompny furnish 1o Lender raceipts avidancing
the payments.

Borrowar shall promptly discharge any tlen which has priority over this Slegurity Insin‘ment other than'the prior morigage descriped above,
untess Borrower: (a) agrees in writing to the payment of the obligation securud by the lien i.va manner acceptable o Lender: (b) contasts in good
taith the {ien by, or dafands against enforcemant of tha Hen in, legal proceedings which In the Loner's opinion operata to prevent the anforcement
of the lien or forteiture of any part of the Property; or (€} sectires Irom the holc'er of the lien an agrexmant satislactory 1o Lender subordinating the
lien ta this Security Instrument. ! Lender determines that any part of the Praperty is subject to a tiza vwiich may attain priority over this Security
Instrument, Lendar may give Borrower a notice ideatifying the lign. Borrower shall satisty the lien or 12/w 7 onz or more of the actions set forth above
within 10 days ofthe giving of notice.

4. Hazard Insurance. Borrower shall keep the Improvements now existing o hereafler erected on 116 Fropetty insiad against loss by fira,
hazards inciuded within the term “extended coverage" and any other hazards for which Lender requires ncurance. This insurance. shali be
majntained in the amounts and lor the perlods that Lender requires, The insiurance carrier provldlng the Insurance shall be chosen by Borrower
sublact to Lander's approval which shall-nat be unreasanably withheid.

Altinsurance poricieq and renewals shall be acceptable to Lender and shill Include B slandard morigage clause ' e 'oor shaﬂ have :he right to
hold the policias and renewals. If Landar requires. Borrower shal prornptly give to Lender all recelpts of pald premiums 2.id renewal notices. Inthe
ovent of loss, Borrower shall give prompt notice to the insurance carriar ard Lender. Lender may make proo! ol lose 1t 1ot made promptly by
Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance procesis shall be appiied to restoration or rapair of thay Froperty damaged, if
the restoration or repair is economically feasibla and Lender’'s security is nol lessenad. If the restoration or repair is not economically feasible or
Lendar's securily would be lessened, the insurance proceads shall be applied to the sums securad by this Security Insirument, whetheror notihen
due, and any excess paid 1o Borrower. |l Berrowsr abandons the Property, or does not answer within 30 days a notfce from Lender that the
insurance carrler has oflered ic setile a claim, then Lender may callect the insurance proceeds. Lender may use the broceeds:to repair of rastore
the Property or 10 pay sums secured by this Securlly Instrument, whether or fiot then due. The 30-day perlod'will begin.when:thé notice Is given.

N under pa ragraph 1 the Property Is acquired by Lender, Borrowsr's rlghtto any insurance poiicies and proceeds resuiting from damage ta the
Property prior (o the acquisition shall pass to Lendar to the exlent ¢l the sums secured by this Security Instrument immedtately prior to the
acqulsitlon.

5. Preservation and Maintenance ot Property; Leaseholds, Borrower shalt nol dastroy. damaga or substantialty change the Property, allow
the Property to daterforale or commit waste. lf this Securily Instrument is on a leasehold, Borrower shail comply with the provisions of the lease;
and if Borrower acquires tee title 1o ihe Properly: the leasehold and {ee tiie shall not merge uniess Lender agrees 1o the merger in wriling.

6. Protection of Lender’'s Rights in the. Proparty If Borrower fails 1o perform the covenants and agreements contained in this Security
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cil and gas righls and profils, water Hahts and SlocA and.= fixtures now or her ealler apartof the property. All roplacements and additichs shall also UE
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Anstrument, or thare is a legal proceedmg that may significantly atfect Lender s righis in the Property {(such as a proceading in bankrupicy, probate,

tor condemnation or {o enlorce laws or reguldlions), then Lender may.do and pay for whalever is necassary lo protecithe value of the Property and
Lender's rights In the Property. Lander’s actions may include puying any sums sacured by a lian which has priarity aver this Security Instrumesnt,
appearing in court, paying reasonablé allerneys' Ises and entering on the Property to make repairs. Although Lender may take action undsr this
paragraph, Lender does not have to do so.

Any amounts disbursad by Lender under this paragraph shall become additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree 1o other terms ol payment, these amounts shall béar inlerast from the date of disbursement at the Agreement rate and
shall be payable, with Interest, upon notice lrom Lender o Borrower requasting payment.

7. Inspaciion. Lender.or its ageni may make reasonable antries upon and inspections of the Proparty. Lender shall gwe Borrower notlce at the
time ot or priot to an inspection specitying reasonabie cause for the Inspection.

8. Condemnatlon. The proceeda ol any,award or clalm for damages, direct or consequential, in connection with any condemnation or athar
taking of any part of the Proparty, or for convayance in lleu of contemnation, are nereby assigned and shalibe paid lo Lender. - .

In the event of a total taking ol the Property, the proceeds shail be applied lo the sums securod by this Security instrumant, whelher or not then
due, with any excess peid to Batrower. in the avent of a partiél taking of the Property, unless Boriower and Lender otherwise agree in writing, the
sums secured by this Security Insteument shall be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the lotal amount of
the sums sacured immadiately belore the 1aking, divided by (b) the ianr markel valua of ihe Praperty Immadiately hefore the taking. Any balance
shall be paid to Borrower. .
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i the Property is abandoned hHrN@!EE) I@r Aﬂl}:lhﬁoﬁ 510 Make an award or setile a claim
for damages, Borrowaer fails 1o res| dto Len within 30 da the'dat noti givet, Pender s authorized Lo collect and apply the

proceeds, at ils option, either 1o restoralion or repair ol the Properly or to the sums secured by this Security instrumsnt, whelher or nolthen due.,

9. Borrower Net Released;; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amotiization of the
sums secured by this Securily Insirumeént granted by Lender to any successor in interest ol Borrower shall not operale o ralease the tiability el the
original Borrower or Borrower's successors in interest. Lendar shall noi be required to commence proceedings agains! any succussot in intarest or
refuse 1o extend time for payment or otherwise modily amortization of the sums secured by this Securily Insirument by reason of any demand
made by lhe original Borrawar or Barrower’s successors in inlerest, Any forbearance by Lender in exercising any righl or remedy shall not be
waivar of or preclude the exercise of dny right of remedy.

10. 8 s and Assigns Bound; Joint and Saveral Liabllity; Co-signers. The covenants and agreements of this Security instrument
shall bind and benelit the successors and assigns of Lander and Borrower, subjsct to the provisions of paragraph 16. Botrower's covenents and
agresments shall be joint and several. Any Borrower who co-signs this Security instrument but doas not execule the Agreement; (a) is co-signing
this Security Instrument only lo mortgage, grant and convey thal Borrower's interest in the Property under the larms of this Securily instrument; {b)
is not personally obfigated to pay the sums secured by this Securily Instrument; and {c) agrees that Lender and any other Borfower may agree {0
axlend, modify, forbear or make any accornmodalions with regard 1o the tarms of this Security Instrument of the Agreement wilhoul thal Borrower’s
consent.

11, Loan Charges. I the loan sacured by 1his Security Instrumant is subject to a law which sets maximum foan charges, and that law is linally
Interpreted so that the interesi or other ican charges collactad or io be colleclad in connection with the ioan exceed the permitted limits, then: {3)
any such loan charge shall be reduced by the amoun! nacessary (o reduce the charge to the permilted limit; and [b) any sums already collected
from Bofrowar which exceeded permitted lmits will bs refunded 1o Borrowa!r. Lender may choose 10 make Lhis refund by reducing the principeal
owed under the Agreement or by making a direct payment 1o Borrowes, It a8 refund reduces principal, the reduction wili bs lisated as a partial
prapayment.without any prepayment charge under the Agreement,

2. Leglalation Affecting Lender's Rights. |l enactment or expiration of applicable laws has the ellect of rendeting ary provision of the
Agreemeant of this Security Instrument unenforceabls according to its terms, Lender, at its option, may require immaeadiate payment in{ull ol all sums

steps specified In the racond paragraph of the paragraph 16.

securad by this Security Instrument and may invoke any remedies permitted by paragraph 19. I Lender exercises this option, Lender shalltake l'le\/
-

: s
13.,Notlces. Any nctive to Borrowar provided foc In this Securily Instrument shall be given by delivering It or by mailing it by liist c@s mall
uniess appiicable law reruires use of anothier method. The notice shall be directed fo the Propdrty Address or any other address Borigwer

dasignates by notige 104,anuar. Any'notica jo Lander ghalt be given by first class mailto Lender's address slated herein {attention: Home Mofigtge
Uny dBny otheigodigss (3 dard slgﬁas ¥ n‘&c % Any notice provided for in this Security. Instrument shail be deemed 10 hejle
anlas pibvi -

gWento Borrjwet.orltpr Jar shen S Jgragraph.
: t

méni aqe deblared to be tevarabla. & ~NS :
rigwer’ py. Each Borrower <iigll be givelh ong con ed copy of the Agraegment and of this Seqru?gy Instrumant, .
ansier {:l the Praperty ora Bensflici=: 'n_t_erq'st in{Bor| er; Due on Sale. it allgt any part of the Properiy or any interest initis sold or
rif a banelicial inierast in Borrow er luasidor transierred and Borrowey ds Npldineatural person) wiiowd Lender’s prior written consent.
Legelel mafet ijs oplion, requiré inmedial pav‘neml'in W of @& sums‘\s‘er_:'_q}rgih N acurity tnsirumentHowever, this option shall not be
ax&cisd ty Lender faxJ,rclsq‘éé prohitited by fader=; vy as 4HiA SaieHRng ty Instrument.

LM xa[clse! lhiéopligp;Lfenda:fshQII givautrow £ NG ﬁgf ¢elBration. This shail provide a period of not less than 30 days from
thﬁal epoti o is delivéred o Piledwith;hwh‘ich r.‘.r.'r-".,;qr 5\ pay.alisu e ﬁisSecurity Instrumaent. {1 Borrowaers [ails 10 pay Lthese
su #01 {6 thd explr atiop of &ﬁignneﬂu ,Lender may invakg an remed‘s?ﬁpe el by this Security Instrument withoul 11r-marmom:ﬂzgaznand
onSprdwer. | | Com [ T JJL .

17. lbrlower's Rightjto ﬁiﬁwﬁa!e i Bonov\fer mgels bomgi conditions, Borrower shall have the right 1o have enforcemant of this Security
Instrumentidiscontinped at any lime preor l:éthe entryjol a udg}lr ent enjorcing this Security Instrument.. Those conditions are that Borrower: (a)

pays Lender atisumb which then Would ba gus dndef thisfSecluity Irsuement and the Agreement had no acceleration occursed: (b) cures any
delsult of any other covenants or agreaments; (&) pays all’'expdnses incu.red in enlfercing this Security Instrument, including, but not fimited o,
reasonable altorpeys' faes; (d) takes such aclion as Lender may reasanekly require to assure that the lien of this Security Instrument, Lender's
rights in the Properly &nd Borrower's obligation 10 pay the sums secured oy '1is Security shall continue unchanged, and (e} not uss 1his Provision
more Irequently than-once every tive years. Upon.rainslatement by Borrows, this Security Inslrumant and the obiigations secured hereby shail

[remain fully affactive as if no acceleration under paragraphs 12 and 16.

18. Prior Mortgage. Borrower shall not be in delaull of any provision of anyaric. morigage.

ADDITIONAL COVENANTS. Borrowers and Lender further covenant and agrae as follows:

19, Acceleration; Remedies. Lender shall give notice 1o Borrower prior 1o acualiration {oliowing: (a) Bornower’s breach of any covenant or
agreement in this Security Instrument {but nol prior to accelaralion under paragragic 12 ap.16 unless applicable law provides otherwise) or the
Agreament of (b) Lender’s good faith baliel that the prospect of payment or performance is | npaced. The notice shell specify: (a}1he default; (b)the
action required to cure the default; {c) & date, nol less than 30 days from the dale the notice 1.2 giver. to Borrower, by which the delault must be cured,
and (d} that failure (o cure the dafault on or belora the date specilied in the notice may result i/ pocelaration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The nolice shall furtt ei/nform Borrower al the right 1 teinstate after
acceleration and tha right 1o assen in the loreciosure proceeding the nonexistence of a defaull b1 7ny ~ther delense ol Borrower 10 acceisration
and forectnsure, i the defauli is not cured, or the reason for the beliel that the prospect of paymeant o1 sfarmance is impaired is not correcied, on
or belare the date specified in the nolice, Lender atits option may require immediate payment in lull of 81l sums secured by this Securily Instrumenl
without furiher dermmand and may loreciose this Security instrsment by judicial proceeding. Lender shall b un.itlled to collect all expenses incurred
integal proceedings pursuing the remadias provided in this paragraph 19, including, but not limited to, rerstnabl=allormeys’ fees and costs ol litle
avidence.

20. Lender In Possession. Upon acceleralion under paragraph 19 or abandonment of the Property and al any’ e prior (o the expiration of
any period of redemption following judiclal sale, Lender (in parson, by agent or by judicially appointed 1eceiver) shall Je “aiilled 1o enler upon, take
possession of and. manage |he Proparty and (o collact the rents of the Property including those past due. Any ren's cillected by Lender or the
recaiver shall be applied first to payment of the cosis of management of the Proparty and collection of rents, of the Prorany including those past
due. Any rents collected by Lender or tha recaivar shall ba applied first to payment ol the cosis ol management of the iorztly and collection or
rents, including, but fiot limhed 10, recaiver's lees, premium on raceiver's bonds and reasonabla atlcineys' feas, and then (0 a sums secured by
this Securily Instruman). . ’

5 21. Release, Upon payment of all sums securad by this Securily Instrument, Lender shall release this Sacurity instrument without charge 1o
orrowar. .
‘£2 Walver of Homestead. Borrowar waives aif right of hamestead exemplion in the Properiy.

23. Riders of this Security Instrumeni. Il one or more riders are executad by Borrewer and recorded logether with this Security Instrument,

the covenants and agreements of gach such riger shall be incorporated inte and shall amend and supplement the covenanls and agreements of

this Security instrument as if the rider(s) were a part of Lhis Securily Instrument.
ined in this Securjly lnstrw in any rider(s}
P4 ‘

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants con
ond F.‘;@j —Borrpwer
T =~en Bolivtr - —Borower

execuled by Borrower and recorded with it.
———————————————— (Space Below This Line For Acknowledgmenf) — — — — — — — — — — — — — — —

STATE OF ILLINOIS, Cook County s5:

b o Bope A. Pingltore . a Notary Public in and for said counly and slate, do hereby
certify that __Raymond f. Halich and_Karea—Holichy his—wife— . personally known o

ma to ba the same pérson{s} whose name(s) are subscribed to the foregoing insirumaonlt, appeared belore ma this day
in person, and acknowladged that they signed and dellveted the said instrument as
their Ireg and voluntary acl, jor the uses and purposes tharein sel forth.
fi - aRgeal, this f?t?\ day of October - e 1§€ .......
i ’[(8 o, <
ng\mﬁwmﬁ(w e This Instrument Prepared ‘D\L&/\ CP J -

Notary Public. State ot Hiwots By:P. K\:}l :gk AT { X A 2 Aonr
me”mi”’-mwmmja"-‘%m ' ;2;2;1 in P;?Ed ?\feém 37 U otary Fubte
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all be governed by feifbral law and the lakdi lllinois. In the event thal anwﬁ_‘;; :
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4.&0 ning Lave Sévergf qy, This S,ecuri’ ingfru 3
progis lauseof s FEcudly Instri anf or HisA } flicts with applicabl , such conflict shallabt atiect other provisions of this -
Saguritginggrument ofthe Agredmed. which can given cyith& the contlicling proviih. To this end Lhe prawisions of this Security Instrument *-=
™
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