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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 24TH day of OCTOBER , 19 86,
und is incorporuted inlo and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
(the “'Sccurity Instrument”) of the same dale given by the undersigned {the “Borrower’) lo secure Borrower’s Note 1o

EQUITABLE FEDERAL SAVINGS AND LOAN ASSOCIATION OF FREMONT {the '‘Lender)
of the same date and covering the property described in the Security Instrument and located at:

165 EAST PALATINE ROAD, PALATINE, ILLINOIS 60067
{Propeny Address)
D2-23-101-063

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree lo or make a change in the
use of the Property or ils zoning classification, unless Lender has agreed in wriling to the change. Borrower-shall comply
with all faws, ordinances, regulations and requirernents of any governmental body applicable to the Property.

B. SUBOTWCINATE LIENS, Except as permitted by federal law, Borrower shull not allow any lien inferior to the
Seceurity Instrumer o be perfected agninst the Properly without Lender's prior written permission.

C. RENT LOSS "VSURANCE. Borrower shali maintain insurance against rent loss in addition to the other hazards
for which insurtnee 4 reguired by Uniform Covenant 5.

D. “BORROWER'’S M1¢ AT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LFAYES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all sceurity deposits made is-Connection with leases of the Propenty. Upon the assignment, Lender shall have the
right to modify, extend or lerminate *hic, existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph L, the word *lease™ skallimean ‘'sublease’ if the Security Instrumem is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower uncondilionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenucs and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s Notice (o Borrower of
Borrower's breach of any covenant or agreement/in “he Security Instrument, Borrower shall collect and receive all renis
and revenues of the Property as trustee for the benefeof Lender and Borrower. This assignment of rents constitutes an
absolute assignment and nol an assignmen! for addit onal_security only.

If Lender gives notice of breach to Borrower: (i) all (ents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secuzad by the Security Instrument; (ii) Lender shail be entitied to
colleel and receive all of the rents of the Property: and (iii) €ack tznant of the Property shall pay all rents due and unpaid
10 Lender or Lender’s agent on Lender's writlen demand to the 'Zpant. .

Borrower has not exceuted any prior assignment of the rents and has not and will not pecform any act that would
prevent Lender from exercising its rights under this paragraph F,

Lender shall not be required to enter upon, take control of or main.»i the Property before or alter giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver mzy o so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate nny o her right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Stcumy Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note e/ agreement in which Lender has
an interest shall be o breach under the Security Instrument and Lender may invoke any of the remedies permitted by the
Sccurity Instrument,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and proviicn‘;ﬁplained in/this 1-4 Family Rider.

= T o=l
%f %@/ N (Seal)

HENRY ERAY/ %%EK}.{?Z B

. et A
_ Hetodes) 20 »éfg,{,ﬂ") cil, (Seah)
GRETCHEN M. SCHMALZEZ/HIS WIFE -Borrower
@ns %)g -

-Borrower

(Scal)

-Borrower

(Seal)

-Borrower

Prepared By:

Kathy Gilman

361 Frontage Road

Suite 12Q

Burr Ridge, Illinois 60521

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddis Mac Unlform Instrument Form 3170 10/8%
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Rev. August 1981, Us» Optlonanl.

BRI N erprable e : 552-990
Fasderal National Mortigags Assccistion -
MORTGAGE
THIS INDENTURE, made this 255’.['11 day of OC’I‘OB g 19 86 between
'gf oz

HENRY ERIC SCHMALTZ D GRETCHEN M. SCHMAL'I‘Z, HUSBAND AND WIFE

165 EAST PALATINE ROAD, PALATINE, ILLINOIS 60067
, Morigagor, and
EQUITABLE FEDERAL SAVINGS AND LOAN ASSOCIATION OF FREMONT
400 EAST MILITARY, FREMONT, NEBRASKA 68025
a corporation organized and existing under 'the laws of THE UNITED STATES OF AMERICA N
Mozrtgagee.

WITNESSETH . That whereas the Mortgagor is justly indebted to the Mortgagcee, as is evidenced by a certain
promissory note execuied and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principai sum of

ONE HUNDRED THIFLY FIVE THOUSAND AND NO/100---
Dollars (§ 135,000+ 0% wtyable with interest at the rate of NINE
ner centum ( 9.000%) per annum on the unpaid balance until paid,
and made payable to the order ci the Mortgagee at its office in’ FREMONT, NEBRASKA 68025 s
or at such other place as the holier rmay designate in writing, anddelivered or mailed to the Mortgagor; the said
principal and interest being payavle ir. monthly installments of

ONE THOUSAND EIGHTY SIX o 24/100---
Dollars ($ 08€ .24 ) beginning on the first day of ©pEC R . 19 gg,and

continuing on the first day of eac{l month theveafter until the note is fully paid, efclg%t that the final payment
of principal and interest, if not sconer paid, sheoll be due and payable on the first day of  NOVEMBER s
2016

Now, THEREFORE, the said Mortgngor. fo1 the better securing of the payment of said principal sum of
money and interest and the performance of the dovinants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its sncressors or assigns, the following described real estate
situate, lying, and being in'the county of COOK and the
State of Illincis, to wit: ,

LOT ONE (1) IN KEN PLENCER'S SUBDIVISICM, ‘A SUBDIVISION IN THE
NORTHWEST QUARTER (1/4) OF SECTION 23, TOWWIHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORUING TO PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR O TITLES OF COOK COUNTY,
ILLINOIS ON JUNE 1, 1962 AS DOCUMENT NUMBER 2036300.

02-23-101-063 Qo

COMMONLY EKNOWN AS : 165 EAST PALATINE ROAD
PALATINE, ILLINOIS 60067

ToareTHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof ; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following deseribed household appiiances, which are,
and shali be deemed to be, fixturea and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;

VMP-3 {IL) 1DATHED WY FORME, ING: + M7, CLEMRNE, NI 40043 « STH/TRSa780
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(b} The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, ahall be paid in a single payment each month, to be applied to the following items in
the order stated:

I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
II. interest on the note secured hereby; and
II1. amortization of the principal of the said note.

Any deficiency in the amount of any such sggregate monthly payment ahall, unlesa made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4%:) of any
inatallment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge’ shall not be payahle out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, uniess such proceeds are
sufficient to discharge the entire indebtednesa and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagor.” 1f, however, such monthly payments shall not be sufficient to pay such items when the
same shall become dre and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary 1o make up the deficiency. Such payments shall be made within thirty (30 days after writien, notice
from the Mortgagee statiag the amount of the deficiency, which notice may be given:by mail. If at any time
the Mortgagor shall tender v ihe Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire ind<btedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtednesy;, credit to the account of the Morlgagor any credit balance remaining under
the provisions of subparagraph (4} of the preceding paragraph. If there shail be a default under any of the
provisions of this mortgage, resultirg in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise after dsf ult, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at cthe *:me the properiy is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagreph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unp<iZ under said note.

AS ADDITIONAL SECURITY for the payimeni <f+he indebtedness sforeaaid the Mortgagor does hereby asaign
to the Mortgagee all the rents, issues, and profits ro7 due or which may hereafter become due for the use of the
premises hereiriabove described. The Mortgagor @ahall b2 entitled to collect and retain all of aaid rents, issues
and profits until defauit hereunder, EXCEPT rents, beatices and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in «ffect. The lessee, assignee or sublessee of such oil, gas
or mineral lease is directed to pay any profits, bonuses, runt), revenues or royalties to tl;e owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insuratce, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now ¢« Lereafter on sald premises, and except when
payment for all such premiums has theretofore been made, he/she il pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the ’doitgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto loss payriole clauses in favor of and in form
acceptable to the Mortgagee, In event of loss Mortgagor will give immediate 2iniice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insuranse rompany concerned is hereby
authorized and directed to make payment for such loss directly to the Mortgs s= instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may e roplied by the Morigagee at
its option either to the reduction of the indebtedness hereby secured or to the Lestoration or repair of the
property damaged. In event of foreclosure of this mortgage, or ather transfer of title to inv mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of *he Mortgagor in and to
any insurance policies then in force shail pass to the purchaser cr grantee.

IN THE EVENT of default in making any monthly payment provided for herein and i cie note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the whoele of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgagee,

without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt ia declared to be due, the Mortgagee shall have the right immedi-
ataly to foreclcae this mortgage, and upon the filing of any bill for that purpese, the court in which such bill is
filed may at any time thereafter, either baefore or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of auch
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be oceupied by the owner of
the equity of redemption, as a homestend, appoint a receiver for the benefit of the Mortgagea, with power to
collect the rents, issues, and profita of the said premises during the pendency of such foreclosure suit and, in
caae of sale and a deficiency, during the full statutory period of redemption, and auch rents, issues, and profits
when collected may be applied towerd the payment of the indebtedness, coats, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the complainant
in such proceedine, and also for all outlays for documentary evidence and the cost of & complete abstract of title
for the purpose or such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by renson of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitora of the Mortgagee, 80 made parties, for services in such suit or proceed.
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