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ASSIGNMENT OF RENTS 3562637

; The undersigned LYONS FEDERAL TRUST AND. SAVINGS.:BANK, F/K/A LYE}?S:-:SAV,INSS AND LLOAN
ASSOCTATION, NOT_ INDIVIDUALLY BUT AS TRUSTEE OF THE_JUCILLE G. EUSSAN I oF TRUST
(DATED SRPTEMBER:, 1B, YOB6_ AND. KNOWN A& TRUST-:LG33q& HELD ; FOR BE F?% oF ) E PRUST
in consideration of $i.00 and nther gq_ocv ;m% wﬁua‘glep e?#gfagtﬁ%%‘ﬁ?e‘?@&’i% of W iehy E‘?\ E‘gﬁﬁ‘ﬁ%ﬁﬁ
knowledged, hereby’ assigns nnd transfers'te  Arthur G. Jaros,'sy, . = .

e " 5823 Roosevelt Road, Cicero, IL f06so @ Mortgagee
| all rents, earnings, income and avalls from the real estate described as follows:

The south thirty (30) feet of Lot Séventy Niné (79) and the north’
six (6) feet of Lot Eighty (80) in Parkway Subdivision of part of
lots 1, 2, and 3 of the Circuit Court Commissioners Partition of
the west part of the west half (1/2) of Section 30, Township 39
North, Range 13, east of the Third Principal Meridian,
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now due or which may hereafter beconie die by virtue of any and all agreements or leaseas for the use
or ceccupancy of sald premises, or any puxt thereof, or to any deposits received in connection with letting
of the same. Tt is agreed that such transfzr.and assignment shall be absolute,

Said assignment is given as additionai sienrvity to secure the payment of the principal sum and
interest upon a loan for § 25,000.00 , secur:d bv.a (2 mortgage dated September 1986,
conveying the aforesaid described premises, and wliich assignment shall remain in full force and effect
until said loan, interest and other eosts and chargec.provided shall be fully paid.

The within assignment shall not become operative until a default shall occur in the pavment of
the principal or interest or in the performance of the terins and obligations contained in said *'mortgage
, and in the obligation secured thereby.

In the event of u default as aforesaid, the undersigned agrees:.the !’ mortgagee , his
agents or servants, may take possession of said repl estate and ho'd, nianage and control the same and
the improv ‘,'fents thereon; make necessary repaing, replacements, alte’ations and improvements to said
real eatate &5’ the (3 mortgagee in - his sole discretion may aeew fit and necessary; may insure
and reinsurpkg’aid premises, lense and rent the same or any part thereof cor'such sums on such terms
as mortgagee ,or his agents shall seetfit; and to collect and held ul” rents, income and earn-
ings derived from said premises, including deposits made and to be made, and whii shall be applied in the
sole discretion of the! mortgagee in payment or on account of:
mamesr Rt O e e D enderad by Lhe (3 MOEEQAGd ey et of taxes and
attorneys, ngents, servants or other persons employed for services in connection’ with the maintenraci sperations and

management of said premises; and such other sums as may be required to indemnify (2} mortgagee” against any lin-
bility, loss or damuge on aecount of uny act done in good faith pursuvant o the rights and powers grant.d woreunder,

JE) Interest, principal or other charges which have or may become due, from time to time, under the terms of the
obligation secured by said (31 mrt(c!]a?eie without prejudice of the rigixt to enforce any and all rimedies which
ha by reascn ¢f any defdult as aforesaid,

(3) Any deficiency which may be decreed against the undersigned in favor of the ¥ moxtgagee
and when all of the aforesaid payments and disbursements have been made, any remaining surplus shall
be paid to the undersigned.

The within assignrent may be assigned, and all the provisions hereof shall be binding upon and
shall imia]re ,tto the benefit of the heirs, executors, administrators, suceessors and assigns of the respective
parties hereto.

In the event of a defaull the within assignment shall remain in full force and effect until any
period of redemption following a sale in foreclosure proceedings has exFired. A release of the(®
securing sail obligation shall operate as a release of the within instrument,

In Witness Whereof, the undersigned has  executed the within Assignment this /¢ ¥
day of Ocfota 19§ &,

Lyons Federal Trust & Savings Bank, f/k/a

) 533333.,"25";2;?“".1'?;9- Lyons Savings & Loan Asscciation, not

31 “Morigages* or “Trustya individually, but as Trustee under the ;
Lucille Bussan Trust dated September 18, 1986,

foxenlan as _Trust No, 1033 )

Attest: o, '/é w DO w:\\:(

|




UNOFFICIAL COPY

STATE OF ILLINOIS }

COUNTY QOF COOK

.....

. pateriAL !-ME'Y and’ b et

Mailyn® Dy ‘MAaTERTT " T v parsonally appeared before me this”

day and acknowledzed ta be tha pame person whose name 1is subscribed
to the foregolng instrument, and acknowledged that he signed and delivered the
same ag his frée and voluntary act for the uses and purposes therein set forth.

Glven under my hand and Notarial sesl this “_)7?1'\ day of @Q,b{}—l/\.‘!

19 & .
(b/éd/ux rCO 'ﬁv&ﬁmﬁw

Notary Public

31892992

s WG "’3‘0

v ‘.\'
-.‘r{'u’x"a PN

: [

g w BZ 100 836l




