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MORTGAGE
% g6 THISMORTOAGE (i Sequrity Instrymept i &é‘“&ﬂminmefrmggn%mw e
v 19520, Themorlmgor 5 oraoMAS B B
........................................................................ (“Borrower") Thl‘i Secun!y lnslrumenl is given to - emei
W GITIZENS BANK & T.BUST QQ?PI} B etieeens ... which is organized and existing
s\\ under the lzi_‘wilof.}.]... oo h. BE ;1“°i s o find whose address is ... T
1. South Nosthwes <l;‘ way Al . (*Lender”
N Bcrmwcrowcs Lender theprise ma}sumof Wg'ﬁ{:'gﬁgﬂmma gmeAkg & Nb/ 10ﬁ -
Q T R TIPS IR e NPT TO Doliars(U S, 8. 000,00 ..). This dcbt lse\ndenced by Borruwersnolc

dated the same date as this Secun" Instrument ("Note") which prov:des for monthly payments, with the full debt, if not
paid earlier, duc and payable o ......., w..November 1, 2001 T This Sccurity Instrument
secures to Lender: (a) the repayment ri‘ "‘e dcbl cv:denccd by the Note, wuh mterest, and ul) renewals, extensions and
modifications; (b) the payment of all ot¥er sums, with interest, advanced under paragraph 7 to protect the security of this
Security instrument; and (c) the performance of Borrower’s covenants and agreements under this Securily Instrument and
the Note. For this purposc, Borrower does hereoy mortgige, grant and convey to Lender the followlng described property
located in «...oovenneee eemrrestreeeerreeressreon ) 1 COO K = DTN .. County, 1llinois:

Lot 60 in Cumberland Village Unit ), being a Subdiv:lsion of part of the
Southwest Fractional 1/4 of Fractimal Section 7, Township 41 North, Range
12 East of the Third Principal Meridian. Ac cording to the Plat thereof
Recorded November 3, 1955 as Documeni 16319%3, in Cook County, Illinois.

29&?1998

P.T.N. #09-07-315-007 Ogp

which has the address of ........ 2 73N.DrakeL;:1el OOV Lles ...P.l?:ln]e‘.a..’. e reseaaes "
reat ¥ .
Iilinois Goo%fpcwj (“Property Address™);
(] L]

TOGETHER WITH il the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter n part of the property. Ail repincements and adcitions shall also be covered by this Security Instrumenti. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and counvey the Property and that the Property is unencumbered, cxcept for encumbrances ol record.
Borrower warranis and will defend gencrally the title to the Properly against all claims and demands, subject to any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule'a uniform security instrument covering real property.

ILLINOIS-—Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as & condition of muking the loan secured by this Security Instrument;-
Borrower shall pay the premiums required to maintain the insurance in effect until.such time as the requirement for the -
insurance terminates in aceordance with Borrower's and Lender's wrilten agreement or applicable jaw. ’ . .

8. Inspection. Lender or its agent may make reasonable ¢ntries upon and inspections of the Property. Lender™
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ’

"~ 9. Condemnation, The proceeds of any nward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Prapesty, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender. '

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insirument, whether or not then'due, with any excess paid 1o Bosrower, In the event of n partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota) nmount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrowe:r.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award v ysttie s claint for damuges, Borrower fails to respond to Lender within 30 days after the date the nolice is
given, Lender {5 avadrized to collect and upply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums securecd oy this Security Instrument, whether or not then due.

Unless Lender ny,d Borrower otherwise agree in writing, any application of proceeds to principat shail notextend or
postpone the due dateof4iie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

16, Bovrower /Ao Moleased; Forbearance By Lernder Not & Walver, Extension of the time for: payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any. successor in
interest of Borrower shall not Op#iate o release the liability of the originnl Borrower or Borrower's succeéssors in interest.
Lender shall not be required t> ¢ommence proceedings against any successor {n.interest or refuse to extend time for
payment or otherwise modify am<tization of the sums secured by this Security Instrumeni by reason of atiy demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right orgemedy
shall not be a waiver of or preclude the 2nercise of any right or remedy. -

11, Successors and Asslgns Bound; J~'ut and Several Liability; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind and bene'it thi: successor's and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants &nd agreernents shall be joint and several. Any Borrower who co-signs this Security
Instrument.but does not execute the Note: (a) is cr-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the lerras of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {o>urees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with re jard 1o the terms of this Security Instrument or the Note without
that Borrower's consent. :

12, Loan Charges. I the loan secured by this Securitv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thai the inte est or other lean charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () 4ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any curis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower., Lender may choose to/muke this refind by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund 7ed uces principal, the reduction will be treated as a
partinl prepayment without uny prepayment charge under the Nole. o

13. Legislation Affecting Lender’s Rights,  IF enactment or expiranun of applicable iaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorsling to ils terms, Lender, at its option,
may require immediate payment in Tull of ull sums secured by this Security Insir:ment and may invoke any remedies
perinilted by paragraph 19, If Lender exercises this option, Lender shall take the st(:pzspecified in the second paragraph of
puragraph 17, .

14, Notices, Any notice to Borrower provided for in this Security Instrument<raii Ye given by delivering it or by
mailing it by frst class mail unless applicable law requires use of another method. The ndiice shall be directed 1o the
Property Address or any other address Borrower designates by nolice to Lender. Any notize to Lender shall be given by
first class mai! 10 Lender's nddress stated herein or any other address Lender designates by noticeio Dorrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lendur wher. given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shail be governed by federal lawr pid the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Iist 'ument or the
Note conflicts with applicable law, such conflict sholl not affect other provisions of this Security Instrunierc ur the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instroment and the
Note are declared o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or uny part of the Property or any
interest iy il Is sold or transferred (nr if n beneficial interest in Borrower is sold or transferred and Borrower is not a hatural
person) without Lender's prior wriiten consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender uxercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to ihe expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower, .

18. Borrower's Right to Reinstate.  If Dorrower meeis certain conditions, Borrower shall have the right to have
enforeement aof this Security Instrument discontinued at any time prior to the earlier ofr (2} 5 days (or such other period us
applicabie law muy speeify. for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acccleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atlorneys’ fees; and {(d) takes such action as Lender may
rezsonably require to nssure thal the lien of this Security. Instrumen!, Lender’s rights in the Praperty and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured heteby shall remain fully effiective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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