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14 FAMILY RIDER
Assignment of Rents Loan #5602-9

THIS 14 FAMILY RIDER is made this 29thday of  QOctober . 1986
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Secumy Deed
(the “‘Security Instrument”’} of the same date given by the undersigned {the *‘Borrower'’) to secure Borrower's Note to
Lincoln Park Federal Savings, 1946 W. trving Park, Chicago. lllinois 60613 (the “Lender’)
of the same date and covering the property described in the Security Instrument and located at:

1224 W, Nelson Chicago, IL. 60657
|Propeny Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrowes
and Lender further covenant and agree as follows:
A. USE Or PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the

use of the Property or its zaning classification, unless Lender has agreed in writing to the change. Borrower shali comply
with all laws ‘ortinances, regulations and requiremenis of any governmentali body applicable 10 the Property.

B. SUBORDIHTE LIENS. Except as permitted by federal law, Borrawer shall not allow any lien infenor to the
Security Instrumeat i e perfected agains! the Property without Lender's prior wrilten permission.

C. RENT LOSS INSTURANCE. Borrower shall maintain insurance against rent loss in addilion ¢o the other hazards
for which insurance is requir.d by Uniformm Covenant 5.

D. “BORROWER’S RiGHT _TO REINSTATE" DELETED. Uniform Covenant {8 is decleted.

E. ASSIGNMENT OF LEASFK.S (Upon Lender’s request, Borrower shall assign to Lender all leases of the Propeny
and all security deposits made in connession with leases of the Propenty. Upon the assignment, Lender shall have the

right to modify, extend or terminate thi exitting leascs and 1o execute ncw leases, in Lender's sole discretion. As used in
this paragruph E, the word “lease’ shall pican “‘sublease’ if the Security [nstrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Bormowe uiconditionally assigns and transfers to Lender all the renis and revenues
of the Property. Borrower authorizes Lender o dnder's agents to collect the remts and revenues and hereby directs esch
tenant of the Property to pay the rents to Lender ar Lender’s ugents. However, prior to Lender's Notice 1o Borrower of
Borrower's breach of any covenant or agreement in t'ic S:curity Instrument, Borrower shall collect and receive all rents
und revenues of the Property as trustee for the benefiiof Lender and Borrower. This assignment of rents constitutes an
absolute assignment and nut an assignment for adduions! veourity only.

If Lender gives notice of breach to Borrower: (i) all ren's riccived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 10 be applied 1o the sums secured by 11e Security Instrument; (ii) Lender shall be entitied to
collect and receive all of the rents of the Propeny; and (iii) cachaercant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the versni.

Borrower has not executed any prior assignment of (he rents and hes not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain_in=-Property before or alter giving notice of
tireach to Borrower. However, Lender or a judicially appointed receiver ma {0 s0_at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other/rip'it or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security ‘(nstrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note. ¢r agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of ihe remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions coniained in this !-4 Family Rider.

s Aol

MULTISTATE 1-4 FAMILY RIDCA — Fannle Maw/Freddle Mac Unlorm lnstrument FORM 3170 10-85
To Reorder Caol Grast Loked Buanead Horma, e
form 1790 Natiraty 1-500-203-0008 Mchgan 1-800-358-3943
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MORTGAGE Loan #5602-9

THIS MORTGAGE (“Security Instrument”)is givenon ... el 008 L D i '
19..4%.... The mortpagoris .Chriatopher. R, Deardurff . and. Rosanne.K.. Deaxdurff, his
*"). This Security Instrument is iven [0 YOO
ImFOLH¥WfEJEFKL SlVWGSKHDLUKNAéS&&ri?mﬁy .................... \Shu,h is urganized and existing
under the laws of ... The. Un.Lted..St.ates. . af. . Amneri.cand whose address is 1. 946 M..lruwing..
~Park. Road et Chieage e Llae i 806 L3 i s e ("Lcndcr")
Bonrowerowc&Lendcrthc“rl'..:nalsumof Sixty. . Four.Thausand. snd. 00.0100.. e
................................................................ Dollars (U.S. 5.64...000.00........). Thisdebt is evidenced by Borrower's note
dated the same date as this Secur! 1s-{nstrument (*Note’"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on . Novamber. s 200 s coeeeieieniesrieies eeenrinenes This 3ecurity Instrument
secures to Lender: (a) the repayment o'’z debt cv:denccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al! othér sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanre ol Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does i'ereby mortgage, grant and convey to Lender the following described property
Tocuted in .0 R i e e e e e e et b s sa b s County, Illinvis:

6250

Lot Four Hundred Ten (4'0% and Eaast Half(1/2} of lot Four Hundred
Eieven(411) in Altgeld's Subdivision of Blocks one (1), Two(2)
Alihree(3), Four(4), sevea V7) and the North Hallf(t/2) of Block

N Six(6) in the Subdivision of that part lying north Easterly of
57 Lincoln Avenue of the North West Quarter{(l/4) of Section 29, Town
40 North, Range !4, East of the Third Principal Meridian.

NG,
ORDER # 60 -

REALTY TITLE, |

PIN 14-29-111-028 A

which has theaddressof .1 2224 W. Nelsgon e o icBag0
lS!reotl [Clty]

Hlinois ..80857 s (*'Property Address');
[2p Code)

ToGgETHER WitH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenanees, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a purt of the property. All replacements and ndditions shall also be covered by this Security Instrument. Al of the
frregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the righl to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject to any
encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 SAF S8YSTUME AND FORMS
CHICAQO, iL
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principat of and interest on the debt evidenced by the Note and any prepaymenti and late charges due under the Noie.

2. Funds for Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Fund:") equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Insirument; (b) vearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; anc {d) vearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may cstimate the FFunds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow liems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the cscrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable taw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shail give to Borrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secared by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable pricy to
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be.
at Borrower's option, either premptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funis held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Leuder sny
amount necessary .0 imake up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security instrument, Lender shall prompily refund to Borrower
any Funds held by Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender <hall apply. no later
than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credii g« o? the sums secured by this Security Instrument.

3. AppHcation of Payraents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be sppticd: first, to late charges due under the Nole; second, to prepayment charges duc under the
Nole; third, to amounts payabie vndz=r paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Burrower shall pay all taxes, assessments, charges, fines and impositions attnbutable 1o the
Properly which may attain priorit;’ o’er.this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in */i¢ manner provided in paragraph 2, or if not paid in that manner., Borrower shall
pay them on time directly to the person owza payment. Borrower shell promptly furnish to Lender ail notices of amounts
to be paid under this paragraph. If Borrow er makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any %ir-which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation tecurcd by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of i iien in, legal proceedings which in the Lender's epinion operaie 1o
prevent the enforcement of the lien or forfeiture of any pesi-of the Proporty: or (c) secures from the holder of the Jien an
agreement satisfactory to Lender subordinating the lien t this Security Instrument. If Lender determines that any part of
the Pruperty is subject to a lien which may attain priority-o7er this Secvrity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak< rne or more of the actions set forth above within 10 days
of the giving of notics.

S. Hazard Insurance, Borrower shall keep the impyovements now existing or hereafier crected on the Praperty
insured against loss by fire, hazards included within the term “extendidCoverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount, =ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjrct to Lender's approval which shall not be
unreasaonably withheld.

All insurance policies and renewals shall be acceprable to Lender and-shall include a standard morigage clause.
Lender shall have the right 1o hold the pclicies and renewals. If Lender requires, iorrower shall prompily give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal’give prompt notice (o the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal| be 2oplied 10 restoration or repair
of the Property damaged, if the restoration or rcpair is economically feasible and Lenders sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessencd. tne irsurance proceeds shall he
applied to the sums secured by this Security Instrumens, whether or not then due, with any xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavtae in-urance varrier has
offered 10 setile a claim, then Lender may collect the insurance proceeds. Lender may use the procecss 40 repair o7 restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-car pieriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shilicion extend o1
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 19 the Property is aequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exteni of the sums secured by this Security
Inetrument immaediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or subsiantially
change the Property, allow the Praperty to deteriorate or commit waste. If this Security Instrument is on a leasehiold,
Borrower shalt comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Jeasel:old and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Praperty; Mortgage Insurance. If Borrower fails 10 perforin the
covenunts and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate. for condemnation or 1o enforce laws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendec’s nghts
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sceurity
Instrument, appearing in court, paying reasonable attorneys' fees and entcring on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debi of Bovrrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these anrounts shadl bear interest from
the date of disbursement at ihe Note rate and shall be payable, with interesi, upon notice from Lendor 10 Rorrower

requesting payment.
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