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FHA# 131:473-3179-734C
LOANZ  6086~9491

FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE 24th  pay pf  October ,19 86

AMENDS THE MORTGAGE QF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY,

THE MORTGAGEF, AND Steven H. Luehring, a bachelor

INC.,

_» THE MORTGAGOR, AS FOLLOWS:

—— -

1. INTAE FIFTH UNNHUMBERED PARAGRAPH OF PAGE TWQ, THE
SENIFNCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE 1S RESERVED TO PAY THE DEST-IN WAQLE, "~ - 7

OR AN AMOUNT-ZQUAL TG QNE QR MORE WONTHLY PAYMERTS

ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY QF ANY MONTH PRIOR TO MATURITY; = =~
PROVIDED HOWEVER,“fUAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH PRIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR TO PR:PAVMENT. -

2. THE FIFTH UNHUMSERED PARACRAPH OF PAGE TWQ, IS AHcNDED .

BY THE ADDITION OF THE FOLLOH’N"

"PRIVILEGE IS RESERVED TO PAY THE neaT, IN NHDLE OR
IN PART, ON ANY INSTALLMENT DUE DATE.®

IN WITNESS WHEREQOF, Steven H. Luehring, é bachelov

BAS SET HIS HAND AND SEAL THE DAY AND YIAR

FIRST AFORESALD, /
| /,Z/ :

Steven H. Luehrlng, a bachelor

~MCRTEAGOR OR
IRU(TE:lS
STIGHATURE

: MDRTGAGOR OR

SIGHED, SczALED AND DELIVERED
IN THE PRESENCE OF:

ScTTL HEN! AGENT

NE-84

TRUSTEE'S
SIGNATURE
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CONDOMINIUM LIJENQREAEEI C IAL C )
— 0 3.5 ¢

THE MORTGAGOR FURTHER COVENANTS THAT HE WILL PAY HIS SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES BY THE
ASSOCIATION OF OWNERS AS PROVIDED IN THE INSTRUMENTS ESTAB-
LISHING THE CONDOMINIUM,

THE REGULATORY AGREEMENT EXECUTED BY THE ASSOCIATION OF OWNERS
AND ATTACHED TQ THE PLAN OF APARTMENT OWNERSHIP (ENABLING
DECLARATION) RECORDED ON 11/17/1972 IN THE LAND RECORDS OF
THE COUNTY DF _ COOK » OTATE OF TLLINOIS, AS DOCUMENT NUMBER

2660814 . » IS INCORPORATED IN AND MADE A PART OF THIS
MORTGAGE. UPON DEFAULT UNDER THE REGULATORY AGREEMENT BY THE
ASSOCJATION OF OWNERS OR BY THE MORTGAGOR AND UPON REQUEST BY
THE FETEPAL HOUSING COMMISSIONER, THE MORTGAGEE, AT ITS OPTION
MAY DECLARE THIS MORTGAGE IN DEFAULT AND MAY DECLARE THE WHOLE
OF THE TNUEBTEDNESS SECURED HEREBY TG BE DUE AND PAYABLE.

AS USED HERETN, THE TERM "ASSESSMENTS", EXCEPT WHERE IT REFERS
TO ASSESSMENTS” AND CHARGES BY THE ASSOCIATION OF OWNERS, SHALL
MEAN “SPECIAL ASSCSSMENTS" BY -STATE QR LOCAL GOVERNMENTAL AGEN-
CIES, DISTRICTS, OR OTHER PUBLIC TAXING OR ASSESSING BODIES.
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morigages insured under the one to

.

MORTG AGE Eg;;g:gﬁ;yc rrovi'sions -?l‘.‘l—l_\e National

. WNPENTURE, Made this . - 24 th dayof- ~ October- , 1984 ,between
sYEV _)?UEHRI&G;'BACHELDR : D e

. : o o . , Mortgagor, and
Margaretten & Company, Inc., a corporation organized and existing under the laws of the state of New Jersey and
authorized to do:business in the state of Illinois, Mortgagee, -

_ Wlf]_’NE_S“SE’»I‘VH:' That whereas the Mortgagor is justly indgl?tedllp:th'e Mortgagee, as is e_videfnced by-a cerlain
promisspry’hoté' bearing even date herewith, in the principalsurn of - - ’ e e

Fifty-Four Thousand, Six Hundred and 00/100,. : . . . Dollars
¢ £5,600.00 )} payable with interest at the rate of
Ten. Per Centum ‘
percentum (:-- {p %) per annum on the unpaid balance until paid, and made

payable to the order;f t 1e Mortgagee at its office in Perth Amboy, NJ 08862, or at such.other place as the holder may
designate in writing, an% ozlivered; the said principat and interest being payable in monthly installmenis of
Fpur Hundred Siventy-Nine and 3%2/100 . .

‘ : -Dollars (3, . 479,39 ) on the first day
of December 1, 194¢ , and a like sum‘on the first day of each and every month thereafter until
the note is fully paid, except tha. tiie final payment of ‘principal and interest, if not‘so"o'ner paid, shall be due and
payable on-the:first day-of  Novermber , 2016 , : '

NOW, THEREFORE, the said Morigagor, for the better securing of the payment of the said principal sum of
money and interest.and the pérformance ¢ thi covenants and agreements herein contained, does by these presents
MORTGAGE and WARRANT unto the Mortgngee, ils successors or assigns, the following described Reai Esiate
situate, lying, and being in the county of oK o and the State of

—— Jggie—

uNir 3 an doucrlfmg In surve nd
—_— y delinegted on «nd o%u~hed to and
o a& - a part of a Declaration ol Condominium
Ownership rogistered on the day of - 19 :i;_ as Document Number 2650810
——— ITEM %—. .
~27T7EN N
An Undivided :
Drserided —— interest (except the Units delineated and drirized In sald surveyl in and to the folunq
1
-— Lots 1 to 176, bclhlrn:imln.undmcl"uttleato!ﬂ'llplrtulﬂ".«n?hrl ‘Bast of é"::
East lines of Lots 113 and 113, South of the North line extended East of Lot 43, and Nn:thﬂ:t b:
bothmlnclu:l extended East of Lot 119, al) In Sheltleld Manor ~ Unit Twe and Lris § to 46
both Inciua \:‘ in smme‘m Manor a,u;u‘: Ttwee, both helng subdivislons of =t o the Wesi [
Hait oF Southeast Quarter Section (8, Towrship 81 North, Range .0 cast of the <
e

S B —4f e s

- THCHED HERETO
1t “{ENT PIDER ATTACHED BE
Sahaicrnbiese PREPIWFE; \\3E A PART HEREOF

1718 - 4oy 3 7003\

. TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and:fixiures of every kind' for the purpose of supplying or
distributing heat, light, water, or power, and all. plumbing ‘and dther fixtures :in;’ or-that ‘may be placed in, any
building naw or hereaftér standing on said land, and also all the-estate, right,-title,'and'interest of the said Mor1-

gagor in and to said premises::

TO HAVE AND'TO HOLD the above-described premises, with the appurtenances and 'ﬁxturcs, unto the said.
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under: and by virtue of ‘the: Hemestead: Exemption Laws of the State of- Illinois, which said rights

and benefits the said Mortgagor does hereby expressly release and waive.

IL-70% (Rév. 7/85) STATE OF ILLINOIS
HUD-92116M (5-80)

021295¢
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. AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby

([ assign to the Mortgagee all the rents, issues, and profits now ‘due or which may hereafter becpome due for the use
¥ of the premises hereinabove described, o o -

THAT HE WILL KEEP the improvements now existing jor"‘hereaﬂcr erected on 1l;=3rnongaged- property, in-

L sured as may be requiréd. from time to.time by the Morigagec -against loss by fire and other hazard, casualties
" and contingencies in stich amounts and for such periods as may be required by the Mortgagee and will pay prompt-- -

J . ,;, ly, when due, any premiums on such insurance provision for payment of which hashot‘!’leen made hereinbefore.
Ly . ) -
LI All insurance shall be carried in companies approved by the Mortgagee and the policids and renewals thereof

I 3 to the Mortgagee. . ent of Joss Mortgagor will give immediate nitice by mail to the Marigagee, who may make
ol proof of loss if not thade promptly by Mortgagor, and each insurance company concerned is-hereby authorized and
directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and.the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to. the restoration or repair of the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the morigaged property in extinguishment of the
indebtedness secured hereby, all right, title-and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or graniee,

P shall be held by thi..:géngagee and have attached thereto loss payable clauses in favor ofsand in form acceptable

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, ne lamages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness up2n this Mortgage, and the Nole secured hereby remaining unpaid, are hereby assigned by the Mort-
gagor to the Morgrz=e and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebted-
ness secured hereb, svhether due or not.

g - THE MORTGACGSZFP TURTHER AGREES that should this mortgage and the note secired hereby not be eligibie
' for insurance under the Maivional Housing Act within 60 days from the date hereof (written statement of any. officer of
- - the Department of Housing a4 Urban Development or authorized agent of the Secretary of Heusing and Urban

Development dated subsequeit .o the 60 days Lime from the date.of this mortgage, declining to insure said note and
this mortgage, being deemed cozciusive proof of such ineligibility), the Mortgagee or the holder of the note may, atits
option, declare all sums secured he:chy immediately due and payable.

‘ IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here-
: by for a period of thirty (30) days aftel th=-due date thereof, or in case of ‘a breach of any other covenant or
4 agreement herein stipulated, then the vrhole of said principal sum remaining unpaid together with accrued in-
3 terest thereon, shall, at the election of tn: iMortgagee, without notice, become immediately due and payable.

AND IN THE EVENT that the whole of sa.d/debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and upo the filing of any bill for that purpose, the court in which such
bill is filed may at any time thereafter, either before er after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagons and Iwithchit!ipgaxd to the solvency or insolvency at thé:itime of such
applications for appointment -ofa regeiver, o dor ;a1 orgerito place Morigagee in possession.of:the premises of
the person or persons liable.for thi:"apé'ymm{ of the ihdeste Iness secured hereby, and without regard to.the value

: of sald premises or whether the same shall then be occupled by the owner of the equityof redemption, as a
9 homestead, enter an order placing the Mortgagee in posseszicn of the premises, or appoint: a receiver for the
benefit of the Mortgagee with power to collect the rents, issu.s. and profits of the sald “premises during the

pendency of such foreclosure suit and, in case of sale and a deliciency, during the full stawutory -period- of re-
demption, and such rents, issues, and profits when collected may be zpplied toward the payment of the indebted-

ness, cost, taxes, insurance, and other iterns necessary. for the proteztion and prcsewnt:&nj_bf;ﬁé,‘;proﬁqty.

Whenever the said Mortgagee shall be placed in possession of the.abrve described premises undér an order

of a court in which an action is pending to foreclose this mortgage or asubsequent mortgage, the said Mort-

‘ gagee, in its discretion, ;may: keep the said premises in good repairy. pay sacli zurrrent or back taxes and assess-

! ments as may be due on.the said premises; pay for and. maintain such insurance in such amounts as shall have

k- been required by the Mortgagee; lease the said premises to the Mortgagor or ¢tiers upon such terms and condi-

tions, either within or beyond any period of redemption, as are approved by the Court; collect and receive the

rents, issues, and profits for the use of the premises hereinabove described; and cinploy other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this rarueraph,

7 h it ANDAINGBASE OFFFORECLOSURE of this mortgage by said Morigagee in any courc of law or equity, a
" “reasonable sum’’shall be allowéd Tor the solicitor's fees, and . stenographers’ fees of thé <omplainant in such
proceeding, and also’ for all outlays for documentary evidence and the cost of a complete ibsiract of title for
the purpose of such foreclosure; and. in case of any other suit, or legal procecding, wherein tae Morigagee shall
be made a party thereto by reason of this mortgage, its costs.and expenses, and the reasonable ez and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or pruceedings, shall
be a further lien and charge upon the said premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this morigage..v.n.. . o<

AND THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in pursuance of any such decree: (1) All the costs of such swil or suits, advertising,
sale, and conveyance, including attorneys’, solicitors’,. and. stenggraphers’ fees, outlays for documeritaryl-evid ¢’
dence and cost of said abstract and examination of titiz; .(2) all the moneys advanced by the Mortgagee, if any,
for the purpose authaorized in the mortgage with interest on such advances at the rate set forth in the note se- -
cured hercby, from the time such advances are made; (3) all the accrued interest remaining unpaid _ongthe inq ..
debtedness hercby sccured; (4) all the said. principal- maney-remaining-unpaid.- The overplus- of.-the "proceeds
of sale, if any, shall then be paid 1o the Martgagor.

If Mortgagor shall pay soid note st the thneg andsiniahe imanmes aforesaid and shali abide by, compiy.withye .
and duly:perform all the covenants and agreements hérgin, tHei this conveyancd shiall be null dnd void and Mari-
gagee will;  within (30) days afier written demand therefor by -Mortgagor, execute. a release or satisfaction
of this mortgage; and Morigagor hereby waives. the benefits of all statutes or laws which require the earlier ex-
ecution or delivery of 'such release or satisfaction by Mortpagee. o

TS EXﬁ_R_EéSLY.AGREED that no éxteasioh of the ;irrié for, payment of the debt herchy secured given by
‘the Mortgagée 10 ‘any. successor in interest: of the Mortgagor shall operate to release, in any manner, the original
lia’bilityr‘of the Mortgagor. - C ) ‘ ’V ‘ :

0272988
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