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This Indenture, s 247TH dyof QCTOBER  +19 86 .between RICHARD J BALOW AND
PATRICIA A MAHON . HIS WIFE N/K/A PATRICIA A. BALOW '

COMMONWEALTH MORTGAGRE CORi;ORAT?.ON OF AMERICA
& corporation organized und existing under the laws of  p1 ORIDA

Mortgagee.

, Mortgager, und

N " Witnesseth; Thal whcn.u\ the Mnn;,ugor is justly indebted 1o the Mong,.!;,v.c. a8 is evidencet by o certuin promissory note bearing even date herewith, in
s{ the principal sum of  prgpTy THOUSAND TWENTY NINE AND 00/100

. (8 segrdesensene8Q 029 00 ) Dol
payable with interest niine rate of EEN AND 00000 !(1100000

per centum ( 10 7050 3 per unanum on the unpidid balance until paid, and mude payable to thu order of the Mung,nbu: w its ofTice in

E N FASE or at such other p[a_cc‘u;; the holder may designate
g%ﬁﬁnﬁ?&m&‘&:lw;uﬁ%ef :ﬁ- -"ﬂ‘lzpali?md interest bcmg pyable in monthly instellments of SEVEN HUNDRED TWO AND

32 / 100 . Dollars (3 Ak kdeddek kT 02 32 ) on the first (‘Ely of

D‘b DECEMBER . 198 , and i like sum of the first day of each and every month thereafter until the rote is fully paid, except thit the final

L) peyment 0? principal and inierest, if not suiier paid, shall be due and payable on the first duy of VEMBER . 20 44

b\ Now, therefore, the said Mortgagor, for the batte. sacuring of the payment of the said principal ﬂum of money and intbrest and the perlormance of the

rh covenanls and agreements herein contained, does by these nresents Morlgage nnd Warrant unto the Mortgagee, its successors or assigns, the following

. ¢escribed Real Estate situate, lying, nnd being in the county of PLATTE and the State of Wlinois, 1o wit;

LOT TWO HUNDRED NINETY EIGHT (2¢8) IN H. ROY BERRY CO S COLONIAL
MANOR. BEING A SUBDIVISION OF PARL OF THE NORTH EAST QUARTER (1/4
OF SECTION ELEVEN (11). AND PART 07 THE NORTH WEST QUARTER (1/4)
OF SECTION TWELVE (12). ALL IN TOWNSALF FORTY ONE (41) NORTH.
RANGE ELEVEN‘(ll) EAST OF THE THIRD PAINCIPAL MERIDIAN 1IN COOK
COUNTY TILLINOIS. : . ..

PREPARED BY JOY FINLAYSON
COMMONWEALTH MORTGAGE CORP OF AMERICA
5005 NEWPORT DR

ROLLING MEADOWS. ILLINOIS 60008

08239%¢

-

e a e e i e o

PROPERTY ADDRESS: 10 S. WAPELLA. MT. PROSPECT. ILLINOIS‘ Q055

T

TAX I.D # 0811201009

Together with all angd singulug the tenements, hereditaments and appunicnances thercunto belonging, and the rents, issues ai profits thereof; and all
apparatus and fixtures of every kind for the purpose of supplying or distributing hewt, light, waler, or power, and all plumbing and other fixiures in, or that may
be placed in, any building now or hereafter stunding on saic land, and ulso ull the estate, right, titke, and interest of the said Mortgagor in and to suid premises,

By

 MOTE IDENTIFIED .

To have and to hold the ubove-deseribed premises, with the appus- security intended-to be elfected by virtue of (his instntment; not to suffer
tenances and fixlures, unio the said Mortgagee, ils successors and nssigns, any lien of mechinies nen or material men o attack: (o said premises; to
forever, for the purposes and uses herein set forth, free from all rights and pay to the Mertgagee, as hereinafier provided, until said note is fully paid,
bencefits under and by virtue of the Homestead Exemption Luws of the State {1 a sum sulficient to pay all taxes and assessments on suid premises, or
of linais, which said rights and henefits the said Mortgagor does hereby any 1K or assessment that may be levied by authority of the Staie of
expressly release and wiive. Diinois, or of the county, town, village, or ¢ity in which the said land is

situate, upon the Morigagoron uccount of the ownership thercot’, (2) 4 sum

And said Mortgagor covenants and agrees: sulTicient lo-keep ull buildings that muy at any lime be on suid premises,

during the continuanee of suid indebtedness, insured for the beaielit of the

T keep said premises in good repair, nnd not to do, or permit o be done, Morigagee in such forms of insurance, snd in such nmounts, as may be
upon suid premises, anything that may impair the value thereof, or of the required by the Morigugee,

This form Is used In connection with mortgages insured under the one- to four-family programs of the National Housing Act which provide for
periodic Mortgage Insurance Premium paymants,

Previous Edifions Obsolets Page | of 4 HUD-92116M (10-85 Edition)
78138 24 CFR 203.17(a)
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-npphcd towdtd ll:‘ei payshient: b Thc‘ﬂudeb dness, costs, laxes, insurance,

All insurance shall be carried in companies approved by the Mortgugcc*
and the policies and renewals thercof shall be held by the Mortgagee and
have: attached thereto loss payasble clauses in Tavor of and in form
acceptable 1o the Morigagee. In event of loss Mortgagor will give
immedizte netice by mait Lo the Morigagee, who may make proof of loss i’
not made promptly by Mortgagor, and cach insurance company corcerned
is hereby authorized and directed to make payment for such loss directly to
the Morigagee instead of to the Mortgagor and the Mortgagee jointly, und
the insurance proceeds, or any part thercol, mmy be applied by the
Morigagee nt its aption cither to the reduction of the indebtedness hereby
securedh or to the restorntion oy repair of the property dustaged. In event of
Toreclasure of this moriguge vr other transter of title to the mortgaged
property in extinguishment of the indebtedness seeured hereby, alf right,
title and interest of the Mortgsgor in and to any insurance policies Lhen in
force shall pass to the purchaser or prantee.

That if the premises, 00wy part thereof, be condemned under any power
of eminent domain, or scquirad for a public use, the damages, proceeds,
and the eensideration lor suehequisition, to the extent of the full amount
of indebtedness upen this Mortaage, and the Note sceured hereby
remaihing unpmd are hereby asa.gnad by the Mortgngor to the Mortgigee
and shall be priddorhwith-tothe Mcrtgupae.iabe applied by it on account
of the mdt.blcdncss ﬁcuurcd hereby “wheth=z due or oL,

'

The Mortga;,or further ngrtes that s]muld this mortgage and the note
secured ht.reby vot he LliglblL for msur.m:'c ‘nller e Nukional Housing

Act within SIXTY dys from the di'e heicol (written
statement of any officer of the Department of Housiap-and Urban
Development or authorized agent of the Seeretary of Housingar! Urban

Development duted subsequent to the SIXTY diays" e
from 1he date of this morigage, declining to insure said note wnc this
mortgage, being deemed conclusive prool of such incligibifity), the
Mortgagee or the holder of the note may, at its option, declare all sums
secured hereby immedintely due and payabie,

In the event of defaull in making sy monthly payment provided for
herein and in the note seeured heveby for a period of thirty (30} days afier
the due date thereof, or in case of u breach of any other covenant or
agreement herein stipulzted, then the whole of said principal stm
remaining unpaid together with accrued interest thereon, shall, at the
eleetion of the Mortgagee, withuut notice, beceme immedintely due and
paynbie.

And in the event (hat the whole of said debt is declared to be due, the
Morigagee shall have the right immedintely to foreclose this mortgage, ind
upon the filing of any bill for that purpose, the court in which such bill is
fited may st any time thereafter, cither before or after sale, and withow
notice to the said Mortgagor, er any party claiming under said Mortgagar,
and without regard to the salvency or insolvency of the person or persons
liable for the puyment of the indebtedness secured hereby, at the time of
such applications for appointment of a receiver, or {or an order to place
Mortgagee in possession of the premises, and withoul regard 1o the value
of suid premises or whether the same shall then be occupied by the owner
of the c.quny af ru}cmpzwn. us 4 homestend, enter an order plm.mz, the
Mortgagee in possession of the prémises, or appoint a receiver for the
benefitof the Mortgagee with power (0 collest the rents, issues, and profis
of the snid premises during the pendency of such foreelosure suit and, in
case of sale and n dchcu.ncy. during the full stutwtory period of
redemption, and such ronls, issucs, and profits when collected may be

4

and other items necessory for the protection and prescrvation of the
property.

Whenever the said Mortgagee shall be placed in possession of the above
described premises under ap order of o court in which an action is pending
tor forectose this morigagh or a subseguent morigage, the said Mortgugee,
in its discretion, may; keep the said premises in good repair; pay such
current of back taxes and assessments as may be due on the snid premises;
pay for and maintain such insurance in such amounts as shall have been
required by the Mortgagee; lease the suid premises (o the Mongagor or
others upon such terms and conditions, ither within or beyond any period
ol redemption, as are approved by the court; collect and receive the rents,
issues, and profits for the use of the premises hereinabove deseribed; and
employ ather persons and expend itself such amounis as are reasonably
neceessary 1o carry out the provisions of this puragraph.

And in the case of foreclosure of this mortgage by suid Mortgagee in
any courl of law or equity, a reasonable sum shall be ullowed for the
solicitor's fees, and stenographers' fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost
of & complete abstract of title for the purpose of such foreclosure; and in
use of any other suit, or legal proceeding, whercin the Mortgagee shall be
made a parly thereto by reason of (his morigage, ifs cests und expenses,
and the reasonable fees and charges of the altorneys or selicitors of the
Morigagee, so made parties, lor services in such suil or proceedings, shall
be o further en und chirge upon the said premises under this morigage.
and ull such expenses shall become so much additionnl indebtedness
sechireyd ereby and be alfowed in any decree toreclosing this torigage.

And there shall be included in aay decree foreclosing this mertgage
wad be paid out of the proceeds of nny sale made in pursuance of uny such
degree: (1) All the costs of such suit or suits, advertising, sale, and
conveynnce, including atlomeys’, solicitors’, and stenographers’ fees,
ontlays Tor documentary cvidence and cost of said abstract and
Sxoraination of title; (2} alt the moneys advanced by the Martgagee, if any,
lornepurpose authorized in the mortgnge with interest on such advinces
al the'reie set forth in the note secured erc.by, from the time such advances
tite made. 425 1)l the acerued interest remaining unpaid on the indebledness
hereby securesl (%) ull the smid principal money remaining unpaid. The
averplus of the nroceds of sale, i aay, shall then be paid 1o the Morigagor.

It Morigagor shis!pu“zaid note at the time and in the manser aforesaid
and shall abide by, comp-with, und duly perform all the covenants and
agreements herein, then. this-conveyance shall be null and void and
Mortgagee witl, within (30) days after written demund thesefor by Mor-

tgngor, cxeeute a-release or satisfiion of 1his mortgage, and Mortpagor’

hereby waives the benefits of aft stutates oo taws which require the carlier
excention or delivery of such release e suisfaction by Mortgagee.

1t is expressly agreed it no extension wEtbeime for paymeni of the
debt hereby secured given by the Mortgagee to uny successor in interesi of
the Mortgagor shall operate fo seleuse, in any manner, the original linbility
ol the Morigagor.

The covenanis herein contained shull bind, und the benefits and
advantages shall inure, 1o the respective heirs, executors administrators,
successors, and assigns of the parties hercio, Wherever used, the singular
number shall inglude the plural, the plural the singular, and the masculine
gender shull includy the feminine.
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