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MORTGAGE
THISMORTGAGE (“Security Instrument™)is given on LPcrober, 30t comooonsoonoononTTnonTs
19..86... The'mortgagor is .. Miehaal. J.. . Hexshenheuae. & Lard B lershenhouse.. Hin.Wife

oo (CBorrower'), This Sccurity lnstrument is given o . T mmmnmTs

e LONTRUSE HMORLENEG. . CORRORALION.  srmnmrmnmanransmnsmnn e nrmrms, which is organized und existin
~and whose address is 350 5., L2Lh. AVEAVS......

the. state.af. California....
A TN nT s s snnTnnnnnnnnnannnanen T (M lender).
wes Leddes 1ha peincipal sum of L EORTY.. THREE., THOUSAND. . TWO. HUNDRED. DALLARS..AND.NG...........

Borrower o
P srommmnTrms Dollars (ULS. $.42.2004 000 .00 This debt is evidenced by Dorrower's nole

B 1 ) 2 ¥ = M viefvrrerrivrrrbrir i pover e rivtristeton
dated the same date as this Security Instrument ("Note™'), which pravides for monihly psyments, with the lull debt, if not

paid earlicr, due and payabl: 0h L nererronrrancaNovambar.. b, 2006 rmmnmnrrasnrmne This Security Instrument
secures to Lender: (0) the zejayment of the debit evidenrced by #he Nole, with interest, and all renewals, extensions-and
modificalions; (b) the payment ofalhotiver sums, witlt interest, advanced under paragraph 7 o protect the security of this
Sccurity Instrument; and (c) the pario.mance of Borrower’s covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower dorzhgreby mort nge&grartl and convey lo Lender the following described property

b et e e b e

~=~County, [llinois:

SEE ATTACHED LECAL DESCRIPLIZN

PERMANENT INDEX NUMBER: 07 23 101 1032 {

THIS INSTRUMENT WAS PREPARED BY:

CENTRUST MORTGAGE CORPORATION
955 C NORTH PLUM GROVE ROAD
SCHAUMBURG, ILLINOILS 60195

%Y, Po0)-R3~v01— 009~ /05&\»

722‘Whitesail Schaumburg
e , Creeeete st e
Minois .o BOLGh {"“Property Address™);
{2ip Code)

TOGETHER WITH all the improvements new or hereafter erected on the property, and all casements, rights,
appurienances, renls, royaliics, mincral, oil and gas rights and profits, walter rights and stock and all fxtures now or
herealter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred tain this Sccurily Insteument as the “Property.”

BORROWER COVENANTS that B3orrower is lawfully scised of the esiate hereby conveycd and has the right to
morigage, grant and convey the ‘Property and that the Property is unencumbered, except for cncumbrances of record.
Dorrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. :

o Tlll_s ‘SECUIUTY.IN_ST'RUMIZNT combiites uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule n uniform security inslrument covering rent property.
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1 ITEM L
UNIT 167 D a3 described In aurvey delineated oo aml oVicched Lo ang s part oE??
1975

Neclaratisn of Condominium Ownership registered on the 2th day of lecember,
as Documert Number 2844935, OLDIV(BED L. ¥YOI ©/o0. |

35631<8
ITEM 22

That part of ot 4 in Dunbar Lakes, being a Satdivisicn in Ues Nortle Balf (178F of
Section 23, 1lowizhip 41 North, Rangs 10, Eazt ot che Thicd Principal Meridian,
bhesginnlng abt  the northeast corper of Lot 4 aforesaid, themse South 00 degtees 41
minutes 18 wecondu West along the Eezt line of Lot 3 aforezaid, 704,37 feet o a
point; thence North 09 degrees, 18 mirutes 40 seconls Heat J00.50 feel; thence
North G0 degrees 41 rmisutes 18 seconds East ZZ3.47 Lol 1o g peint vhereinafter
referred to as Point 7 “Aty;:  thonce North 8% deurees 168 nminutes 42 acconds Rest
942.00 feet to o point of Curvature; thence Heslert; losa an arc conver Northerly |
and having a radius of 200,00 feet for a distance o #1.32 feet Lo a polnt of
tangency: thence South 64 dearess 21 miputes ) cecosle Hesl aleng the tangent to
lant described arc For a disteaze of 63,%1 feet lo o point of curvature; thence
Heaterly along an  arc conver Suuiherly and having o tadius of 150,00 fuet for «
distance of 61.09 feet to a polint ofvangency; Lhonce Saath B? degrecs 41 minutes
21 aseconds Hest along Lhe tangent to' last deascrvshed e for a diatapee of 33.11)
fant; lhence North DO degreecs 90 ainutes 280 aecondg Fegsr 20,00 feet; thence North
09 deqrees 0% minutes S5G yecondg Hoal 277050 fect to o pwint in the Northerly line
of Lot 4 aforesaid; thence Easterly along/ the MNortheriy line of szid Lot 4 (being
an  arc  econvex Soulherly and havinag a raddas of 1049 .00 feel} for & distance of
311.00 feat to a point of tangency; (herelnalfvyr retferred to as Point ") thence
orthh S50 degreea 40 minutea 57 secomds East alova the tangenl Lo last described
are for a dlslance of 42.16 et Lo a poiplt oF cuivalare; thence FEasterly along an
ar~ gonvex Northerly and having a radius of Z85%.00 (et For a digtance of 19%.00
feet (o a point of tangency; therss South 23 degrda 1) minutes 42 seconds East
wlung  the tangent Lo last degeribed  arc for o Ji7tsive of 101,67 feet to the
Northicagt corner of Lot 4 and the polnl of begintding, 7oxuept therefrom that part
deseribed as  (ollows: Beginmning at Lhe Northoast Corher of Lot 4 aforesaid;
Lthonce South 00 degrees 41 minutes 18 seconds Hesl ajunyg Lthe East line of Lot 4
aforesajd 704,32 Eeet; tLhence Morth B3 Jdeqrees I8 wiawles (2 reconda Heat 200.%
feet; thence North 00 degreesa 41 minules 18 wecomnds Fasl 23,97 Jent tg Point "A"
hereinbefore described: thence copbtinue Norlh 00 degrees 41 wifavces 18 seconds
Paut A0%.18 feet; thence North 49 degrees 19 mimntes O3 aeconds Jeist 211.42 feet
to a point on the Nartherly line of Lot 4 alforesaid (heing an arc comex Southerly
and having a radius of 104G.00 feel) and 34.84 leet Soulhwesterly (measured along
2aid Northerly line of lobt 4) of point "B” hecelohefore deacribed; thepce
Northeasteriy along said Uartherly Yins of Taob 4 (ar a2 diatance of 24.84 feet to
Point "B" herelnbhefore described; thence North S0 denrees 40 minutos 57 seconds
faat along the tangent to last described arc for o diztange of 92,16 feet to a
point  of curvalucg; _thence Easterly alony an w ¢ couvex Northerly and having a
radiua of 285.OOAff5r g digtance of 199.00 feat (o 3 point of langency; thence
South 89 degreecs 15 minutes 42 2econdy Fast along (he fangent o last described
arc for 4 distance af 101.69 feet to the Horlheast cornsr of Lot 1 aforesiad, and
the point of beginning of exception.
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1. Payment of Principal und Intcrest; Prepnyment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject (o applicable faw or t0 a writteti waiver by Lender, Borrower shal) pay
to Lender on the dlay manthly payments are duc under the Note, until the Note is paid in full, & sum ("Funds”) equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold paymenis or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
maortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dala and reasonable estimates of future escrow items,

The Funds shail be held in an institation the deposits or accounts of which are insured or guaranteed by o federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender 1o make such a charge. Borrower ».d
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or appliciable law
requires interest to be pmid, Lender shali not be required to pay Borrower any interest or earnings on the Funds. Lender
shali give to Borrower, without charge, an annua! acconnling of the Funds showing eredits and debils 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required to pay the eserow items when dug, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amcumt of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necestary to make up the deficiency in one or maore payments as required by Lender.

Upon paypient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Zender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pri0rito the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credis ap-.inst the sums secured by this Security Instrument.

3. Application o/ Puyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be spplied: first, 1o late charges due under the Note, second, to prepayment charges due under the
Note; third, to amounts payabic rinder paragraph 2; fourth, to interest due; and last, (o principal due.

4, Charges; Liers.  Bescower shall pay all taxes, assessments, charges, fines and impositions attributable (o the
Property which may aftain priorit; over this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations.iz £li¢ manner provided in paragraph 2, or if .ot paid in that manner, Borrower shall
pay them on time directly to the persait owed payment. Borrower shall promptly furnish ta Lender all notices of amounts
to be paid under this parageaph. If Borrofver makes these payments directly, Borrower shull promiptly furnish to Lender
recaipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligalionsecurzd by the fien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends agninst enforcement i to2lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any peet of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (o th's Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priotity ever this Security Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien oritake one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvipicits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extend e coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be mauintained in the amatur's sad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowde subiect to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and rencwals shat! be accepeable to Lender wnd 't include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requirés orrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shp’igive prompt natice to the insurance
carrier and Lender. Lender may mnke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shig |1 be applied to restoration or repair
of the Property damaged, if the restorntion or repair is cconomically feasible and Lender's security is not Tessencd. If the
restoration or repair is not ccanomically feasible or Lender’s securily would be lessenedi<he insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exeess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender (hatiminsurance cirrier has
offired to settle a claim, then Lender may collec! the insurance proceeds. Lender may use the procesds Lo repair of reslore
the Properly or to pay sums secured by this Security Instruiment, whether or not then due. Fhe 30:4p5 period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, nny application of proceeds to principal saall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymnemts. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right (0 any insurance policies and proceeds resulting
from damage 10 the Property prior to the pequisition shall pass to Lender to the extent of the sums secured by this Security
Enstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriornte or commit waste. If this Sceurity Instrument is on a feaschold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance, If Borrower Mails to perform the
covenants and agreements contained in this Security Instrument, or there is n legnl proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probale, for eondemanalion or to enforce lyws or
regulations), then Lender may do and pay fur whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sceured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable nttorneys’ fees and entering on the Property 10 muke repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any nmounts dishursed by Lender under this paragruph 7 shait become additionat debt of Borrower secured by this
Security Enstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower

requesting payiment.
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THis CONDOMINIUM RIDER 1s made this ... 30Lh. zommsscday of Losrosfotebersrnnsrenonnrn 19086,
:md s mtnrporalcd mlo and shall be deamed 10 amend and sursplcmcm l!ac Maorigage, Deed of Trust or S-.curlly Deed (the

CenTrust ktqatgagg.ﬁprpornt on,...8 Cali,fornia qupqrntmn ..... cteetrreerenenreseeneesensmennenns (11 " Lender™)

rha Property deseribed in the Seeurity [nstrunient and focated at:
Iy eSclaumburg,,., Il‘-imis BOLTE, et

..................... Tieis

of the samc date and covering

e AR KNEEE

The Property includes a unbidn~toghther with an undivided interest in the common efements of, a condominium project

Kitown as:
P UTUUPI JDunbar.. Lakes. (zondom

ndotn iﬁ‘gnidnnli&u}ii"!"}b'(i:&i! .......... i e U veverasiinaene
(the “Condomininm l’ro;cct"). If the owners association or other entity which acts for the Condominium Project (the
“Owaers Association”™) helds title 1o property Tor the benefit or use of its members or sharcholders, the Property also
includes Bareower's interest in the Owners Associntion nnd the uses, proceeds aticd benefits o Borrower's interest.

CONDOMINIUN COVENANTS. In addition to the covenants and ugreements mide in the Sceurity Instrumend,
Borrower and Lender fuether covenanl and agree as follows:

A. Cupdominium Obligations. Borrower shall perform all of Berrower's obligations under the Condomiaium
Project’s Conatiiuent Documents. The “Constituent Documents” are the: (i} Declaration or any other docunment which
crentes the Covdominium Project; (i) by-laws; (iii} cade of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, wliendue, all dues snd assessments imposed porsuint (o the Constituent Documenis.

I8, Uazoard Tnsirance. So long as the Owners Associintion maintains, with o generally aecepted insuranee earrier, 1
“master’” or “blankei” olicy on the Condominium Project which ts satislactory 10 Lender and which provides insurance
coverage in the amounss, for the periods, and against the bazards Lender reguires, including fire and bazards included
within the term “exiended eoverage,” then:

(i) Lender waiveaihe provision in Unifoerm Covenant 2 far che montily payment 1o Lender of ane-twelfth of
thic yearly premivm installments fechazard insurance on the Property; and

(i) Borrower's obligaZiccunder Uniform Covenant 5 to maintain hazard insurance covernge on the Properly
is decmed satisfied to the cxtent that Jae required covernge is provided by ihe Gwners Associstion policy.

Norrower shall give Lesder pron’pt notice of any lapse tn ceguired hazacd insarance coverage.

{n the event af a distribution of Bzl insurance proceeds in ficu of restoration or cepair following a loss 1o 1he
Property, whethier ta the unit or 1o common siements, any proceeds payable to Borrower are hereby assigued and shall be
paid to Lender for application to the sums secu’ed 0y the Security Instrument, with any exeess paid (o Borrower.

C. Public Liability Insurance, Dorroweraiall take such aclions as may be reasonable to insure that the Owners
Associnlion maintains a public Habitity insurance policyaccepinble in form, amount, and extent of coverage (o Lender,

. Condemnntion, The proceeds of any swiard ar clnim for damages, direet or consequential, payable (o Borrower in
connection with any condemnation or ather taking of alt cr sy part of the Property, whether of the unit or of the comnion
elements, or for any conveyance in lieu of condemation, are herchy assigned and shall be prid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Seeurity Tassrement as provided in Uniform Covenant 9.

1. Lender's Prior Consent, Borrower shail not, excepl_af?ér natice 1o Lender and with Lender's prior writien
consent, vither partition or subdivide the Properly or consent (o:

(i) the abandonment o termination of the Condonvdamum Praject, excepl for abindonment or termination
cequired by kaw in the case of substantial destructlion by fire or other cosyalty b in the case of a taking by condemnation or
eiminent domain,;

(i) any amendment to any provision of the Constituent Nocumits'il the pravisiar is for the express beaefit of
Lender;

(i) termination of professional management and assunmiption of sellfaanrgement of the Owners Association;
ar

(iv} any action which would bave the effect of rendering the public liability insurance coverige maintained by
the Ovwners Association unacceplabic lo Lemder,

. Remedies, If forrower dacs nat pay condominium dues ind assessinents when avethen, Lender may pay tren,
Any amounts disbursed by Lender under this paragraph F shall become ndditional debit of Borrowersecurei by the Security
Tnstrument. Unless Borrower and Lender agree te other terms of payment, these amounts shall bewr Znterest from the dute of
disbursement at the Note rate and shall be payable, with tutecest, upaa natice from Lender 1o Dorrowertequesting payment.

BY SIGNING BLELOW, Borrower necepls and agrees to (hie terms and provisions contained in 1his Congominium Rider,

K2PLoge

frar et v r e e s anr ey crreerrens gg’srgxn

z.é.—.‘.?._w(an

ENHbUé E, HIS WIFE ‘Horrower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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If Lender required morigage insurance as a condition of making the loan secured by 1his Securitly Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make rcasonable entries upon and inspeclions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damnges, direct or consequential, in connection with
any condemnution or other taking of any part of the Property, or for conveyance in licu of condemnation, nre hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrumerit, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceceds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befare the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.
If the Prorerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to

make an award <r sottle a claim for damnges, Borrower (ails (o respond to Lender within 30 days after the date the notice is
given, Lender is auiborized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sccures by-this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date o7 th: monthly payments referred to in paragraphs | and 2 or change (he amount of such payments.

10. Borrower Noco «eleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
interest of Borrower shall not'opiate to release the liability of the original Borrower or Rorrower's successors in inferest.
Lender shall not be required (o commence proceedings ngainst any sugcessor in interest or refuse to extend time for
payment or otherwise modify aiortization of the sums secured by this Security Instrument by reason of any demand made
by Lhe original Borrower or Borrower’s shccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Cxrccise of any right or remmedy.

11. Successors and Assigns Bound; Z¢int and Several Liabitity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it the successors and assigns of Lender and Borrower, subject 1o 1he provisions
of paragraph 17, Borrower's covenants and agiezments shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co:signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under thelter:ns'of this Security Instrument; {b) is not personally obligated 1o pay
the sums sceured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard.*a the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan securcd by this Secuerity: Instrument is subject fo a law which sets maximum loan
charges, and that law is finally interpreted so that the interes. or other loan charges collected or to be collected in
cannectian with the loan exceed the permitied limits, then: (a) apy such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) anysvins already collecled from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t2 sinke this refund by reducing the principal owed
under the Notc or by making a direct payment 1o Borrower. Il a refund(reduces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws hos the effect of
rendering any provision of the Notc or this Security Instrument unenforceabli accelding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secarity Ivstcament and may invoke any remedies
perinitied by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17,

14, Naotices. Any notice to Borrower provided for in this Security Instrumeni sl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The sloiice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stuted herein or any other addreess Lender designates by natic: ta Horrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lenacr  bon given as provided
in this paragraph.

15. Governing Law; Severability, This Security [nstrument shall be governed by federal leward the Jaw of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security dnsicument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrumi it or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noie are declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower., 15 ali or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender'’s prior written consent, Lender may, at its option, require immediate payment in full of ull sums
sccured by this Sceurity Instrament. However, this oplion shall no! be exerciscd by Lender if exercise is prohibjted by
federal law us of the date of this Security Instrunient. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furcher notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have
enlorcement of this Security Instrument discontinued at any time prior to the earlier of: (4} 5 days (or such other period as
applicable lnw may specily for reinstatement) before sale of the Property pursuant to any power of sale contnined in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a1) puys Lender all sums which then would be due under this Security (nstrument and che Note had no nceeleration
occuered; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasonable attorneys' fees; and {(d) takes such action as Lender may
reasanably require to assure that the lien of this Security nstrument, Lender’s rights in the Properly and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchunged. Upon reinstateiment by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully cffective as if no aecelerition had
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs 13 or 17.
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orrdwerprio? to ‘deceldratiom fdlowing Borrower's

- 19, Acceleration; Remedics, Lender shall give notice to
breach of nny covenant or ggrecment in this Security Instrument (but not prior to scceleration under paragraphs 13 and 17

unless applicable law provides utherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
defnult; (¢) a datc, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured;
and (d) that fajlure to cure the default on or before the date specified in the notice may result in neceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
cxistence of a default or any other defense of Borrower to acceleration nnd foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of 811 sums sccured by
this Sccurity Instrument without further demand and may forcclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, rcasonablc attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applicd first to payment of the
casts of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable atiorneys’ fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of ail sums secured by this Security Instrument. Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Walver of Homestead. Horrower waives all right of homestead exemption in the Property.

23. Riders o this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Insteuraent, the covenants and agreements of each such rider shall be incorporated inta and shall amend and
supplement the covennrts and agreements of this Security Instrument as if the rider(s) were n part of this Security

Instrument. [Check applicanle box(es)]
[] Adjustable Ruie wider Condominium Rider [J 2-4 Family Rider

(] Graduated Paymer. Fider [7] Planned Unit Development Rider
[C] Other(s) [specify]

s containeg] in this Security

By SIGNING BELOW, Borrows: rocepds and agrees to the terms ang
Instrument and in any rider{s) executed by Borrawer and rec ithi

............. &A‘“‘*{Sca!)

RSHENHOUS —Borrower

o o U o ALt Do v (S001)

LORI B. HERSHENHOUSE, HIS WIFE —Borrower

(Space Below This Loa Foe Acknowledgment]

STATE OF ILLINOIS

County of DUBAGE

I, CYNTHIA A. MALOUE » & notary puilic, in and for the County
MICHAST, 5, HERSHENHOUSE AND

and State aforesaild, Do Herepy Certify t9 t
-

parsonally known to me erson whase name(s) _-:_:\__33 subscribed to
the foregoing instrument, appeared ¥Yefore me this day in person and acknowledged

rhat THEY signed, sealed, znd delivered the said instrunent as __qupIpR
free and voluntary act for the uses and purposes therein set forth; including the
release and waiver of the right of homestead.

Given under my hand and Notarial Seal this 30 day __oCTOBER Lo v 19 ¢,

/ .
Ho tary/Fublic

My Commission expires on: 8/20/90Q

U UOFFICIAL SEAL”
; © 1 CYNTHIA At ) MALOUF! 0 1 11

Notary Public, State of Mlinois

My r isgion E.pltll AU]. 20. lggo

:
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d
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