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CITY FEDERAL SAVINGS BANK
C/0 CITYFED MORTGAGE COMPANY
10417 SOUTH ROBERTS RD.
PALOS HILLS, IL 60465

LOAN NO, 115184-3
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MORTGAGE

THIS MORTGAGE ("Security Instrument”}is given on OCTOBER 30TH
1986 Themoriparoris PATRICK GRUM and LINNEA E. GRUM, HIS WIFE

(“Borrower™). This Securiiy 'nstrument is givenio CITY FEDERAL SAVINGS BANK

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose address is

1141 EAST JERSEY STREEI, EZLIZABETH, N.J. 07201 ("‘Lender").

Borrower owes Lender the principal sum =f
EIGHTY FIVE THOUSAND FIFTY AWD NO/100

Dollars (U.F.§ B5,050.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumeni ("?:c!c‘g which provides for monthly payments, with the fuit debt, il noi
paid carlier, duc and payable on NOVEMBER , 2001 This Security Instrument
secures to Lender: (a) the repayment of the debt evider.crd by the Note, with interest, and all renewals, exiensions and
modificstions; (b) the payment of all other sums, withipi=r2s1, advanced under paragraph 7 o protect the security of this
Security Instrument; and {c) the performance of Borrowe 's cor2nants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following described property

located in COOK County, Illinois:

sUBDIVISION UNIT NO. 3, COF PART

T TWELVE --—- (12) IN BLOCK ONE (1), IN HASEROOK™ ©473D ) C

S{F)‘ THE NORTHEAST QUARTER (1/4) OF SECTION 19, TOWNSHIT &2 IEORTH. RANGE 11, E;?gEOSF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF /KECISTERED IN THE 01"r el
THE REGISTRAR OF TITLES OF COOQK COUNTY, ILLINOIS, ON SEUTEMPER 8, 1958, AS DOC

NUMBER 1816395, -
3563659

03 -9-289- 013 009
1717 N. RIDCE AVENUE ARLINGTON HEIGHTS
[Street) [City)

wnich has the address of

o 60004
Hlinois ("'Property Address™);
[#1ir Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all ensemaents, rights,
appurtensnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereufter o pott of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and tha! the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generalily the title to the Property against all elaims and demands, subject to any
encumbrances of record.

- THis SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute & uniform sccurity instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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c: ! ‘; RIDER TO NOTE AND SECURITY INSTRUMENT
EXHIBIT "A"
This Fider is made this ___30TH__ day of OCTOBER 19 86 and is incorporated into, and

shall be dsemed to amend and supplament the Note and the Security instrument of the same date given by the undersigned
{The Borrower) 16" Clty Federal Savings and Loan Association (The Note Holder) covering property described in the Security

instrument and localed at:

1717 RIDGE AVENUE, ARLINGTON HEIGHTS, 1L 60004

Your loan provides for a graduated monthly payment schedule over the fiest ____FIVE years of the loan in the following
amounts:

First Year: § ____709.21 Sixth Year: §& Eleventh Year: §

Second Year: § 1040 Seventh Year: § —_ ___ Twelfth Year: $

Third Year: § ___B19.7% Eighth Year: $ Thirteenth Year: § — ..
Fourth Year: $ ___.B81.02 Ninth Year: s Fourteenth Year: $

Fifth Year: $ 947,13 Tanth Year 8 Fifteanth Year: $

From the SIXTH year thraugh the FIFTEENTH year the monthly payrnents will be in the fixad
amount of § 1,018.17

o

tn consideration of a lump sum payment of $ your monthly payments for the first _________ years

are raduced as foifows:

First Year: $ ....._7_0_2'_2.1. Third Year: $
Second Year: $ Fourth Year: $

BY SIGNING THIS RIDER, Barrower(s) agree{s) to all of the above.

oA
/ /(%/’7—-— —— (Seal)
g /

PAT CK, GRU : -Borrower

T Y/ - (Seal)

%NNEA E. éRUM -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

659£95¢

* N0W XNDVNL AS ROV FTTTTRL SAVINGY BANK

22020

515382010588
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If Lender required mortgage insurance as a condition of making the loan secured by this Securny Insirument,
Borrower shall pay the premiums required 1o maintain the insurance in effect unn) such 1ime as the requirement for the
msurance terniiates m accordance with Borrower's and Lender's writien agreement or apphcable law

8. lInspection. Lender or ity agent may make reasonable entries upon snd inspections of the Property  fender
shall gove Borrower nonee nt the time of of prior Lo an mspection specifying rensonnble cause for the inspeciion

9, Condemnation. The proceeds ol any award or cloim for damages, direet or consequential, in conneetion with
any condemnation or other taking of any part of the Property, or for conveyence i heu of condemnation, are hereby
assigned and shall be pmidio Lender.

In the event of a tedal wking of the Property, the proceeds shall be applied to the sums secured by this Securiry
tastrument. whether or not then due, with any excess paid to Borrower. [n the event of u partial taking of the Property.
unltess Borrower and Lender otherwise agree in writing, the sums secured by this Security nstrument shall be reduced by
the amount of the praceeds multiphed by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fuir market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower,

If the Property is abandoned by Bosrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s74le a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is adtiolized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured byatis Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend or
postpane the due date of2ns monthly puyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Nzt _Pelsased; Forbearance By Lender Not a Waiver, Extension of the time far payment or
modification of amortization ¢¥ the sums secured by this Security Instrumem granted by Lender to any successor in
interest of Borrower shall not opirase to release the liability of the origina} Borrower or Borrower's successors it inferest.
Lender shall not be required to damimence proceedings against aby successor in interest or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sisceessors in interest. Any forbearunce by Lender in excrcising any right or remedy
shall not be a waiver of or preclude the exerCiv“ ol any right or remedy.

11. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-slgners.  The covenants and agreements of
this Sccurity Instrument shall bind and benefil /pe siceessors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agrosmenis shall be joint and several. Any Borrower who vo-signs this Security
Instrument but does not execute the Note: (a) is ¢o-5 gning this Sccurity Instrument only (o morigage, grant and convey
that Borrower's interest in the Properly under the terinsiof this Security Instrument; (b} is not personally obliguted to pay
the sums secured by this Security Instrument; and (¢} acrees that Lender and sany other Borrower may sgree (o extend,
modify. forbenr or make any accommndations with regaid 10 the terms of this Seeurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the Joan secured by this Secuiity Instrument is subject (o a law which sets muximum loan
charges, and that law is finally interpreted so that the intereft o: other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied himit; and (b) any sumisziready collecled from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose tO mabe this refund by reducing the principal awed
under the Note or by making a direct payment to Borrower. IT a refund reciuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting [.ender’'s Righis. If enzctment or eapiration of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable accorainig to its terms, Lender, at its oplion,
may require immediate paymenl in full of all sums secured by this Security Insirgprent and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the steps sperified in the second paragraph of
nmaragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shati be'given by delivering it or by
mailing it hy first class mail unless applicable law requires use of another method. The aoticy shall be directed ta the
Property Address or any other address Borrower designales by notice 1o Lender. Any notice.ty Lender shall be given by
first class mai) 10 Lender's address stated herein or any other address Lender designates by notice 7/ Borrawer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whea civen as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law dnd the law ol the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Secunty Indirument or the
Note canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument/arithe Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared 1o be seserable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nowe and of this Security Instrument.

17. Transfer of the Property or a8 Beneficial Interest in Borrower, If all or any part of the Property or any
interest in i1 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not # natural
person) without Lender's prior written cansent, Lender may, at its option, require immediate payment in Full of all sums
secured by this Security Instrument. However, this option shall net be excreised by Lender if exercise is prohoited by
federal law as of the date of this Security Instrament. i

If Lender exercises this option, Lender shall give Borrower notice of aceelerition. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrowar must pay ull sums secured by
this Sceurity instrument. 17 Borrower Miils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Berrower meets certain conditions, Borrower shall have the right 1o have
entorcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other perind as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or {b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
ta) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
vccurred: (b) cures yny defauit of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrumedt, including; but not limited th, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably requireito assure-that the len of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay Yhe sums secured By this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Seedqity bistrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. HoweverSRRHgRT 16 reiastate shall not apply in the case ol accelerution under paragraphs 13 or V7.
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NON-UNIFORM COVENANTS. Borrower and Lendenfurther covenant and agree as follows.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not grior to acceleration undec paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured:
and (d) that faflure to cure the default on or before the date specifled in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
befare the date specified in the notice, Lender at its option may require fmmediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicia! proceeding.
Lender shall be entitied to collect all expenses incurred In pursuing the remedies provided in this paragraph 19, Including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandoniment of the Property and at any time
prior to the expiration of any period of redemption following judlcml sale, Lender (in person, by agent or by judicially
apponmed receiver) shall be entitled to enter upon, take possession of and manage the Property and te collect the rents of
the Pfoperty including those past due. Any rents collected by Lender or the receiver shall be apphied first to payment of the
cosis of management of the Property and collection of rents, including, butl not limited 1o, receiver's fees, premiums -m
receiver's bonds and reasonable attorneys’ fees, and then 10 the sums secured by this Secunty Instrumens

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity
Instrurnent without charge to Borrower. Borrower shall pay any recordation costs

22, Weiver or *1omestead. Borrower waives all right of homestead exemption in the Properiy

23. Riders t¢ this Securlty Instrument. If one or more riders are executed by Borrower and recorded together with
this Securily Instruman?, the covenants and agreementis of each such rider snall be incorporated 1o and shall amend and
supplernent the covenarits ind agreements of this Security Instrument as if the ridsr(s) werc a part of this Security

Instrument. [Check applicatis Yox(as))

_1 Adjustable Rate Ridir [[} Condominium Rider T 2-4 Family Rader
) Graduated Payment Rictzi () Planned Unit Development Rider
®] Other(s) [specify) ERATLT(8) "AM

BY SIGNING BELOW, Borrower acuepts and agrees to the ferms and covenants contaimed in this Securiy
Instrumrent and in any rider(s) executed by Borrcwer and recorde:

I - . N U 4o {Scal)
\ . —BOT Ot

- —-(Seal)
—Borecwer

(}4*,:&% E. GRI

{Seal)
-Botnower

(Scal)
-Borrower

[Space Below This Line For Acknowledgment} —— —

STATE OF JLLINOIS, Cooi County s5:
. Joha . O Bve~ » a Notary Public in and for ss«d county and state,
do hereby certify that Fatricl, Gvum and tinneanm &. Grum R Y
. personally known to me to be the same person(s) whose name(s) Ao
subscribed to the foregoing instrument, appeurcd befove me this day mn person, and acknowledged that T he -

signed and delivered the said instrument as The. free and volunlary act. for the uses and purposes therein

’:! forth. > >

3 2rg. LELLEIEE . .

","? Y under :p) andChn ofﬁgnl%alc}hng Fa' " day of A 10 ST (4 Y
oo oW s W ]

My C'Qmm.lssron explrcs o B

! JOJ‘HI Qo R

JOHN G uen

! ; B i
| ‘ :
i |E~ (‘ | '8

e
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