3063701
6103703 -

LOAN $00022622(0093)

. UNOFFICIAL CoR

State of lllinois Mortgag
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.

This Indenture, Made this 318T doy of OCTOBER , 10 86, between
MICHAEL J. PACE
DIANE PACE , HUSBAND AND WIFE

 Muonpagor, ami

WESTAMERICA MO);I’I‘GAGE COMPANY , A COLORADO CORPORATION
and cxisting andger the laws of  THE STATE OF COLORADO

i L‘l)l'plll‘il!l(lll arganiyea
Martpagee.
Witnesseth: | hat whereas the Mortgagor is justly indebted to the Morigagee, s is ¢videnced by a certiin promissory note heanny

cven date herevath, i the principat sum of

NINETY EIGHT THOUSAND EIGHT HUNDRED SEVENTEEN AND 00/100
(% 93,817.00 ! Dolkars
per cemum ( 10.00

svable with interest at e rete of - TEN
f atzum on the unpaid belzase until paid, and made payable to the order of the Morigagee at its office in

. Ip
¢
! 7900 chGr UNION AVENUE, SUITE 500
- DENVER, C0 £0237
* of it such other place s the holder may/designate in writing, and delivered; the said principal and interest beig payable in moutiily
4 BIGHT HUNDRED .SIATY SEVEN AND 19/100 Drefburs (3 867.19
fully

e iptaliments ol
A9 06 end a like sum of the fiest duy of cach and every month thereafter untid the note

{-". 0§ the lirst duy ol DACEMBER

b i, except that the Ginal payment of principal and interest, il not sooner paid, shall be due and puyable on the first day of

P
NOVEMBER 16
i Now, therefore, the sind Mortgagor. for the better scouting of the puyroent of the sud principab sum ol money amd imterest and the w
}:! fwrfmm;nu‘c of the covenents and agreements herern contitingd /does by these presents Morigage and Warrant unto the Maongagee, ih e
o . . i . . . ' B "
€. successors or assigin, the tolowing described Real Estate situdte tying. und being in the county of COoK eh
-3 and the State of Hhnois, 1o wit -
- N N { .
wr LOT 78 IN BERWYN GARDENS, A SUBDIVISION OF Tai' SOUTH 1271.3 FEED? OF THE "
j4  SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 39 NORT, RANGE 13, EAST OF THE THIRD -}
% PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, fog
| L}
. i
TAX NUMBER: 16-19-322-028 W
19356 SOUTH GROVE BERWYN, ILLINOIS 60402
Together with alt and singular the tenements, hereditaments and appurtenances thereunto belonging, and theaers, issuen, and prohity
thereol: and all apparatus and Tixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all
plumbing and other fixtures in, or that may be placed in, sty budding now or hereafler standing on said land, and also !l he estae, right,
title, and interest of the said Mortgagor in and to said premises,
To have and to hold the above-described premises, with the ap-— of this istrument; not 1o sufter any Yen of mecharics men o
prurterances and Hxtores, unto the said Mortgagee, 1s suceessors materind men to attack to said premises; 1o pay to the Mortgagee.
andf assigns, toresver, fur the peieposes dntd dses herein set forth, is herginafter provided, pan) said poreos Jully pand, 1) @ sum
free from afl nghts and benelits under and by virture of the sulficient to pay all taxes amk assessments on saud premises, o) any
Homestead Fxemption Laws ol the State of Hlinois, which said tax or assessment that may be levied by authorety of the State ol
rights and benefits the said Mortgagor does hereby expressly IHtinois, or of the county, town, village, or city in which the sind
telease and waive. land is situate, upon the Mortgagor on aeeount ol the ownersip
thereof; (23 a sum sufficient to keep all buildings that mav aany
And sald Mortgagor corenants and agrees: time be on said premises, during the continuance of sind
indebtedness, insured for the benelit of the Mongagee m suct
To heep sand premises in good repair, and not (o do, o1 permit furms of insurance, and in such amouns, s may be required by
to be done, upon said premises, anything that may impair the the Mortgagee.
sadue thereol, or of the seeurity intended 10 be effected by virtue
This form is used in connection with mortgages insured undar the one- to four-family programs of the Natlonal Housing Acl which
provide ftor periodic Morigage Insurance Premium payments.
Page 1014 HUD-82118M(14-85 Edition}
24 CFR 203 1718)
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10/85)

This rnder attached toc and rnade part of the Morlgage between

MICHAEL J. PACE
DIANE PACE

., Mortgagor, and Mortgagee,

WESI247RICA MORTGAGE COMPANY , A COLORADO CORPORATION

dated. OCTOBER 31, 14U2F€ revises said Mortgage as follows:

1 Page 2, the second cover.ard of the Morlgagor is amended to read:

That, together with, and in addihor 1o, the onthly payments of principal and interest payabte under the terms ol the
note secured hereby, the Morigagor wilVpry 1o the Morigagee, on the first day of each monlth until the said note is fully

paid, the following sums.

{a) A sum equal lo the ground rents. if ariy naxt due. plus the premiums thal will nexl become due and payable on
policies of lire and other hazard insurarcé cavering the mortgaged property (alt as estimated by the Morlgagee)
less all sums already pad therefor chvided by e number of months to elapse before one month prior to the date
when such ground rents, premiums, taxes and assessments will become delinguent, such sums !o be heid Dy
Mortgagee in trust 10 pay said ground rents, premiums, laxes and special assessmenis; and

All payments mentoned in the two preceding subsedtions of this paragraph and all payments !o be made under
the note secured heraby shall be added logether and the‘apggregate amount thereof shall be paid by the Morlgagor
each month in a single payment 1o be apphed by the Moricaget to tha loliowing items in the order set lorth:

() ground rents, i any. taxes, special assessments, firo, ard Sther hazard insurance premiums:

(it} rterest an the note secured heroby. and
(1) amortization of principal of the said note.

Any deficiency in the amount of any such aggregale monlhly payment sia!, unless made good by the Mortgagor
prior to the due date of the next such payrnent, constitule an event ol detfav!c urider this mortgage. The Mortgagee
may collect a "late charge” not to excaed four cents (4¢) for each dodar (34, 'or sach paymen! more than liteen

{15) days in arrears, 10 cover the axtra expense involved in handling delinquen) r.a/manis.

il the tatal of the paymen!s mate by the Mortgagor under subsection (a) of the proceding paiagraph shall exceed the
amount of the payments actually made by the Mortgagee tor ground rents, laxes, and assassmenis orinsurance premiuums,
as the case may be. such excess. ¢ the laan 1s current, at the option of the Mortgagor, or shall ba riedited on subsequent
payments to be made by the Martgagot, or refunded (o the Morlgagor If, however. the monthiy pavingnls made by the
Marigagor under subsechon {a) of the preceding paragraph shail not be sutfictant to piy ground rents; t7a3s, and assess-
maens, or insurance premiums, as the case may be whan the same shall become due and payabla, theii the Mortgagor
shall pay o the Mortgagee any amounl necessary 1o make up the deliciency. on or before the date when paymerit of such
ground rents. taxes, assessmants, or inswance premiums shali be due I al any time the Mortgagor shall tendar to the
Mortcagee. in accordance wilh the provisions of the nole secured hereby. full payment ol the entire indebledness rep-
resented thereby, the Morigagee shall, in computing the amount of such mndebledness. credil (0 the account of the
Mortciagor any balance remaiming in the lunds accumulated under the prowisions ol subsection (a) o! the preceding
paragraph. If there shail be a default under any of the provisions of this martgage resuiting in a public sale ol the premises
coveraed hareby, or i the Mortgagee acquires the propearty otherwise after delaultl, the Mortgagee shall apply, at the time
of the commencement of such proceedings or al the time the properly 1S otherwise acquired, the balance then remairing
in the funds accumulated under subsection (&) o the preceding paragraph as a credit agamnst the amount of principat than

remaining unpaid under said nole

ARG OM 4 Bty Page 1ot
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" Al insurange hall be carried in companies approved by the
Mortgagee atd the policics and rencwals thereof shall be held by
the Mortgigee and have attached thereto loss payable clazises in
favor aof amd in form acceptable 1o the Mortgagee. In event of
loss Maortgagur will give immediate notice by mail 1o 1the Mort-
gagee, whn may wake pool of foss if not made promptly by
Mortgagor, and cach insurance company concerned is hereby
anthorized und directed 10 make payment for such loss directly 1o
the Mortsagee instead of to the Marigagor and the Mortgager
jointly, and the insurance proceeds, or any part thercol, may be
applied by the Mortgagee at its option cither to the reduction of
the indebtedness hereby secured or 1o the restoration or repdir of
the property damaged. i event of foreclosure of this mortgage
or ather transfer of title to the mortgaged property in extinguish-
ment of the indebredness secured hereby, all right, title and in-
terest of the Mortgagor.in and 1o any insurance policies then in
Toree shall pass to the ouichaser or graniee.

That if the premises, or/eny pan thereof, be condemned under
any power of eminent domair; or acquired for a public use, the
damage, proceecs, and theivensiceration for such acquisition, to
the »xtent of the fell amount of inde*aedness upon this Mornt-
gage, and the Note secured hereby vemaming unpaid, are herchy
assigried! by the Mortgagor to the Moitgasce and shell be paid
forthwih to the Mortgagee 1o be applied by i on account of the
indebtedness secured hereby, whether due or ron

The Murtpapar further agrees that should 1his riongage and
the note seeured hereby not be eligible for insurancewider the

National Housing Act wtthm W!ﬂ. ay.¢ . days from fnedate

hereof™ writien statesment of any m bfithe Department =)
Housing and Urban Development o Rd agent of the
Secretury of Housing and Urban Development dated subsequent

10 the SIXPIETH  days' time from the date of this morigage,

dectin.ng to insure said note and this mortgage, being deemed
conclusive proof of such ipeligibility), the Morigagee or the
holder of the note may, at its option, declare alf sums secured
hereby immediately due and payable,

In the eveat of default in making any monthly payment peo-
vided for herein and in the note secured hereby for a period of
thirty {30) days after the dye date thereof, or in case of a breach
of ary other covenant or agreement herein stipulated, then the
whole of said principa) sum remaining unpeid together with ac-
crued interest thereon, shail, at the election of the Mortgagee,
without notice, become immediately due and payable.

Aitd in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpost,
the couet in which such bill is filed may at any lime thereafter,
either before ar after sale, and without notice to the said Mort-
gagor, or any parly claiming under said Mortgagor, and without
regard to the solvency ot insolvency of the person or persons
ligble for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Morigagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homesend, emer an order placing the Mortgagee in posses-
sion of the premises, or appoint a recciver for the benefit of the
Mortgagee with power 1o collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issuts, and profits when

collected may be applied toward the puyment of the indebtedness,

SF ST

costs, taxes, insurance, and otffersitems necessary for the prote
tion and preservation of the propenty.

Whenever the said Mortggpee stiall be placed i possession ot
the above described premives under an order of a cour? i winch
an action is pending (o Tareckne this sortgige ar @ subsequvht
morigage, the said Morggagee, in ity diseretion, may: heep the
safd gremises i good jepain; pay sucls carrent or back Gives and
assessments as miay be due on the said pramnses; pay fot an
maintain such insurance in such attowms as shadl have been e
quired by the Mortgages; lease the said premises to the Mon
gagar or athers upon sucl derms and conditions, cither wahin o
beyond any period of redemption, as are approved by the cours:
coliect angt receive the remts, issaes, and profits for the use of the
premises hereinabove described; and empley ather persony wd
expend isell such wmownts as are reasonably necesvry 10 vaet)
aut the provisions of this paragraph.

And in case of Toreclosure of this morigage by said Morgagee
in any court of law or equity, a reasonable sum shall be allowed
for thie solicitor's Fees, aidd stenographers’ tees of the complain-
amt inn anch proceeding, and alse for aft outlays T documenany
evidenue and the vost of o complete sabatract of title tor the pan
pose of suehy foreckosure; and i vitse of iy other suit, of Lyl
procecding, wherein the Mordgagee vhall be made o party 1heretn
by reason of this mortgage, its coss and expenses, i 1he
reasonable Tees and charges of the altorneys ar sahiotors ot the
Mortgagee, so made parties, For services in sach smt op pro
ceedings, shall be o Turrher lien and charge apon e sud
premises nnder tiis modgage, amd sl such evpenses shadl becep
so much additivaal indebtedness secured hereby and be abowe)
in any decree foreclosing this mortgage.

And there shall be included in sny decree Toreclosing ths unnt
gave and be paid out of the proceeds of any sale mide w pir-
supacenl any such decree: (1) Al the costs of such suit or ey,
adverlisnny, sale, and conveyance, inchuding atlotneys', soliciiors’,
and sterorruphers’ fees, omlays for documentsry evidence and
cost of said zustract and examination of titke; (2) all the moseys
advanced by themerigapee, ifRay, Tor the pmpose authorized in
the wongage with intaest on sech advances at the rate st Torth
in the note securedAawaehy, from the time such advances are
made; {3) all the aceraeddsterest remainmg wapaid on the in
debtedness hereby o curvds ) all the satd principad money e
maining vnpaid. The overpus 28 the proceeds of sithe, 1l iy,
shell then be paid 1o the Motiwigor,

if Morigagor shall pay satd rote) saetime and in e matiner
aforesaid and shali abide by, comply vith, and duly perform all
the covenants amd agreements heren, thiep this convevanes shall
be null and void and Maorgiagee will, withio thizty (363 dass e
written demand therefor by Morgagor, exceme w release o
satisfaction of this mortgage, snd Mortgagor hereby waves the
benefits of all statutes or faws which require the carlier evevution
o1 delivecy of such release or satisfaction by Mortgagee,

1t Is expressly ugreed that no extension ol e tme for pavment
of the debt hereby secured given by the Morgagee 1o any suc
¢essor in interest of the Mortgagor shall pperite o cefease, m
nny manner, the original liability of the Mortgagor.

The covenan(s herein conteined shall bind, and the benefv.
and advantages shat inwre, 10 Whe espective heits, excton, wl
ministrators, successors, and assigns of the parties hereto.
Whetever used, the singular aumber shall include the ploral, the
plural the singuly, and the maseuline gender stiall include 1he
feminine.
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