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NON-T1INIFORM C_MINIEVF:I:S L('r:tA:t:_vr ‘uve;@:Pu ¢ as follows:
18, Accelerdtion; eﬂ:e es. 1ender sh no to er priof to acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specify: (a) the
default; (b) the action reguired to cure the default; (c) a date, notless than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by Judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceedings the non-existence
of adefauitor any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured onor
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies
provided in this paragraph 19, including, but nect limited to, reasonable attorneys’ fees and costs of title
evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior Lo the expiration of any period of redemption following judicial sale, Lender (in person, by agent or
by judiclally appseinted receiver) shall be entitled to enter upon, take possession of and manage the Property and
to callect the rents of the Property including those past due. Any rents collected by Lender or the receiver shali be
applied first to payment of the costa of management of the Property and collection of rents, including, but not
limited to, recsivor's fees, premiuma on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this security Instrument,

21. Releasc. Ilpon payment of all sums secured by this Security Instrument, Lender shali release this
Security Instrumeat without charge to Borrower. Borrower shall pay any recordation costs,

22, Walver of Puip 2stead. Borrower waives all right of hemestead exemiption in the Property.

23. Riders to this o> urity Instrument. If one ar more riders are executed by Borrower and recorded
together with this Security/tnzirument, the covenanis and agreements of each such rider shall be incorporated
into and shall umend and su)p’ement the covenants and agreements of this Security Instrument as il the rider(s)
were a parl of this Security .strument. [Check applicable box(es))

{JJ Adjustable Rate Rider O Condominium Rider O 2-4 Family Rider
[J Graduated Payment Rider IZ Planned Unit Development Rider ]
3 Other{s) [specify! . O

Land Trust Mortgage. This Security fasiruvment is executed by the aforementioned Borrower. no
poersonally but dd Trustee as aforesald in the exercise of power and authoriy conferred upon and vested in it as
such Trustee (and said Trustee hereby warrants that it possesses full power and authority to execute this
instrument), and it is expressly understood and #grecd by the Lender herein and by every peérson now or
hervafter claiming any right or security hereunder. th2t nothing herein or in said Note contained shall be
construed as creating any lability on the sald Borrower vesgonally to pay the said Note or any interest that may
acerue thereon, or any indebtedness accruing herecunder, or 14 perform any covenants either express or implird
thereln, all such liability, if any, being expressly waived, and thsit any recovery on this Security Instrument and the
Note seeured hereby shall be against and out of the property hersby conveyed by enforcement of the provisions
hercol and of said Note, but this waiver shall in no way effect. the socsonal liability of any co-signer, endarser or

guarantor of said Note.

CORPORATE SEAL IN WITNESS ¢ I2REOF, the Borrower, as Trustee as
aforesaid and nit personally, has caused Lhis Security
Instrument tobesigndbyils Vice
President and its corporate seal (o e hercunta
affixed and attested by i.s

catin [ {_ -

L4
Vice President

ATTEMN; M_

SeoexrondX Trust Officer

STATE OF ILLINOIS -
COUNTY OF gane !

I, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY CERTIFY THAT

william L. Olsen Vice Presidentand posanne DuPass, Trust Officer XCRISIMRY of
! PALATINE NATIONAL BANK ’

who are personally known to me to be the same persons whose names are subscribed to the foregoing instrument

as such Vice President and mrust Officer Seooanoerpeared before me this day in

person and acknowledged that they signed, sealed and delivered the said instrument as their free and voluntary
act, und as the free and voluntary act of said Borrower, as Trustee as aforesaid, for the uses and purposes therein
set forth, and caused the corporate seal of said Corporation to be thereto autached.

Given under my hand and Notarial Seal, this 28th dayof October LAD. 1886
011752661
RICHARD J CZARNECKI = A
RS Notary Public

‘This instrument preparerd by:

(KA A%
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B. Inspection. Lender or its agent may make reasonable catries tipon and inspections of the Property.
Lender shall give Borrower notice av the time of or prior to an inspection specifying rcasonable cause for the
inspoction.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneetion
with apy condemnation or other taking of any part of the Property, or for conveyance tn lieu of condemnation, ore
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the suins secured by this
Sccurity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multipiied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice hy Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails Lo respond to Lender within 30 days alter the date
the notice is given, Lender is authorized to collect and appiy the procecds, at its option, elther ta restaration aor
repair of the Property or to the sums secured by this Seeurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not
extend or postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the
amount of surb/payments,

10. Borrower Not Released; Forbearance By Lender Not a Walver, Fxtension of the time for payment or
modification of apartization of the sumas secured by this Security Instrument granted by Lender to any successor
in interest of Borrosvor shall pot operate to release the liability of the original Borrower or Borrower's successors
in interest. Lender 24a’inot be required to commence proceedings against any successor in intoerest or refuse Lo
extend time for payvier. or otherwise modify aniaetization of the swms secured by this Security Instrument hy
reasan of any demand niade by the original Borrower or Borrower's successors in interest. Any forbearance hy
Lenderin exercising any rigntsr remedy shall not be a waiver of or preclude the exereise of any right or remedy.

11l. Successors and A.usligns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreomaents of this Security Tmsirument shall bind and benefit the successors and assigns of Lender and
Borraower, subject to the provisionsof paragraph 1 7. Borrower's covenants and agreements shall be joint and
severul. Any Borrower who co-signs tai Security Instrument but does not execute the Note: (1) is co-sighing this
Secur.ty Instrument only to mortgage, grart and convey that Borrower's interest in the Property ander the terms
of this Security Instrument; (b) is not persor aily obligated to pay the sums secured by this Security Instrument;
and (¢} agrees that Lender and any cthes Borrower may aprece to extend, modify, forbenr or make any
accommodations with regard to the termd of this Security Instrument or the Note without that Borrowor's
consent,

12. Loan Charges. Il the loan secured by vl Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpretea So that the intercest or other loan ¢hurges collected or to he
collectod in connection with the foan excoeed the perm/ored Bmics, chen: (a j any sach laoan charge shall be redycod
by the amount necessary to reduce the charge to the permittod limit; and (b)) any sums already coliccted from
Borraower which excecded permitted limits will be refunded o Borrower. Lender may choose to make Lthis refund
by reducing the principal owed under the Note or by makiasg a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment@ithout any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment or'epiration of applicable luws has the effect of

rendering any provision of the Note or this Security Instrument uiae/iforceable according to its terms, Lender, at

its option, may require immedinte payment in full of all sums secure/loy this Security Instrument and may invoke

any remedies permitted by paragraph 18, If Lender exercises this optios:, Lender shuall take the steps specified in
the second paragraph of paragraph 17,

14. Notices, Any notice to Borrower provided for In this Security Instedrent shaldl be given by delivering it or
by mailing it by first ¢class mail unless applicable law requires use of another mdehod. The notice shall be directed
to the Property Address or uny other nddress Borrower designates by notice Lo Lepder, Any notice to Lender shatt
be given by first class mail to Lender's address stated herein or any other address Lender designaces by notice to
Borrower. Any notice provided for in this Security fnstrument shail be deemed o nave heen giver to Barraower or
Lender when given as provided in this parngraph,

15. Governing Law; Severability. This Sccurity instrument shall be governed by fe/ferat law and the law of
the jurisdiction in which the Property is located. In the event that any provision or cluwe of this Securlty
Instrument or the Note conflicts with applicable law, such confilet shall not affect othee 2orovisions of this
Security Instreument or the Note which can be given effeet without the conflicting provision? o this end the
provisions of this Security Instrument and the Note are declared to be severable,

13. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Listrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower. 1 ull or any part of the Property or any
interestin it is sold or transferred (or iCa beneficial interest in Boreawer ig sakl ar teansferred and Borrower is nol
u natural person ) without Lender's prior written consent, Lender may, at lts option, require immoediate payment
in full of all sums secured by this Security lLastrument. Howaver, Lhis opbion shall nog be exercised by Lender it
exercise is prohibited by federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of aeceleration, '['he notlee shall provide a
period of not less than 30 days lrom the date the notice is delivered or mailed within which Borrower must pay ufl
sums secured by this Security Instrument. If Borrower fails Lo pay these sums prior 1o the expiratlon of this
period, Lender may invoke any remedios permitied by this Security Instriment withoutl further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right Lo
have enforecement of this Security Instrument discontinued at any time prior to the carlier of: (a) 6 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursiiint to any power
of sale contained in this Security Instrument; or (b) entry of a judgment enforeing this Security Instrument.
Those conditions are that Borrower: (1) pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceferation occurred; (b cures sany default of any ather covenants or
agreements; (¢) pays all expenses incurred in enforeing this Security Instrument, including, but not limited wo,
reasconable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Sccurity Instrument, Lender's rights in the Property and Borrowers obligation to pay the sums secured by
this Seeurity Instrument shall continue unchanged, Uipon reinstatement by Borrower, this Security Instrument.
and the obligations secured hereby shall remain fully effective as If no aceeleration had occurred, However, this
right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or §7,
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