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#0000212662 . RIDER TO STATE OF - ILLINOIS
. T MORTGAGE HUD-92116M (5-~80)

This rider attached to and made part of the Morcgage betwoen MICHAEL G. IALICH, JR. ,
Mortgagor, and LYONS MORTGAGE CORP  Mortgagee, dated NOVEMBER 4,1986 r.yjicng gaid

Mortgage as follows:
I. Page 2, the second covenant of the Mortgagor is amended to recad:

That, ctogether with, and in addition to, the monthly payments of principal and
interest payable under the terws of the note secured hereby, the Moregapor will pay to
the Mortgagee, on the first day of each monch until the said nore is fully paid, the

following sums:

a, A sum equal to the ground rents, if any, next due, plus the premiums that will next
become due and payable on policies of fire and other hazard insurance covering the
mortgaged property, plus taxes and assessments next due on the morcgaged property,
(all as estimated by the Mortgagee) less all sums alrecady paid therefor divided by
the numbir of months to elapse before one month prior to the date when such ground
rents, premiums, taxes and assessments will become delinquent, such sums to be held
by Mortgagee In trust to pay said ground rents, premiums, taxes and special assess-

ments; and

b. All payments mertioned in the twe preceding subsections of this paragraph and all
payments to be madz wnder the note secured hereby shall be added together and the
aggregate amount thep2of shall be paid by the Mortgagor each month in a single
payment to be applisi by the Mortpgagee to the following items in the order set forch;:

(L) ground rents, it o0y, taxes, speclal assessments, fire, and other hazard
insurance premiums;
(11) interest on the note secured hereby; and
(I11) amertization of princival of tha said note,

Any deficiency in the amount of awy such aggregate monthly payment shall, unless made
good by the Mortgagor prior to the cue date of the next payment, constitute an event
of default under this mortgage. The Mortzagee may collect a "late charge" not to’
excead four cents (4¢} for each dollar.($)) for each payment more than fifteen (15)
days in arrears, to cover the extra expeaiasr dnvolved in handling delinquent paymencs.

If the total of payments made by the Mortgsgor under subsection (a) of the preceding
paragraph shall exceed the amount of the payments actually made by the Mortgagec for ground
rents, taxes, and assessments, or insurance premiums, as the case may be, such excess, if
the loan is ecurrent, at the option of the Movtgagor, shali“be credited on subsequent payments
to be made by the Mortgagor, or relfunded to the Mortgagor. ~1f, however, the monthly pay-
ments made by the Mertgagor under subsection (a) of the presading paragraph shall not be
sufficient to pay ground rents, tasxes, and asgessments, or insurance premiums, as the case
may be, when the same shall become due and payable, the Mortgapor shall pay to the dorrpagee
any amount necessary to make up the deficiency, on or before ihe date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be,due., IE at any time the
Mortgagor shall ctender te the Mortgagee, in accordance with the provisions of the note
secured hereby, full payment of the entire indebtedness represented thereby, the Moregagee
shall ,» in computing the amount of such indebtedness, credit to the account of the Mortgagor
any balance remaining in the funds accumulated under the provisions of sulsection, (a) of
the preceding paragraph, If there shall be a default under any of the provisions of this
mortgage resulting in a publlc sale of the premises covered hereby, or i1f tha)Mortgagce
acquires the property otherwise after defaulr, the Mortgagee shall apply, at-the time of
the commencement of such proceedings or at the time the property is otherwise acquired,
the balance then remaining in the funds accumulated under subsection (a) of the preceding
paragraph as a credit against the amount of principal then remaining unpaid under said

note,

2., Page 2, the penultimate paragraph is amended te add the following sentence:

"This option may not be exercised by the Mortgagee when the ineligibility far
insurance under the National lousing Act is due to the Mortgagee's failure to
remit the mortgage insurance premium to the Department of llousing and Urban

Development.

Dated as of the date of the mortpage referred to herein.

- /Y

Morigag

FHA

ILLINOQIS LMC# 535 Mortgagor

Phivsce
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" CASE #131:4577184-703B ' LMC /025860303
10000212662

MORTGAGE RIDER

The Rider, dated the 4th. day of - NOVEMBER

amends the Mortgage of even date by and between

MICHAEL G. LALICH, JR,

L]

the MORTGAGOR(S),-ard LYONS MORTGAGE CORP, AN ILLINOIS CORP. the Mortgagee
as follows:

1. In the first unnumber<d paragraph, page two, the sentence which reads
as follows Lls deleted:

That privilege 1s reserved (o pay the debt in whole, or in an amount
equal to one or more monthly rayments on the principal that are next
due on the note, on the flist ay of any month prlor to maturlty;
provided, however, that wrlttea notlce of an intention to exerclse
auch privilege is glven at least - culrty (30) days prior to prepay-
nent .

The first umnumbered paragraph, page i(ve, 1s amended by the additlon
of the followlng:

“Privilege 1s reserved to pay the debt, Ir vhonle or in part, on any
installment due date."

IN WITNESS WHEREQF, MICHAEL G. 1ALICH, JR.

(HEAL)

CEERL)

(SEAL)

"OFFICIAL SEAL "
CHARLES P. WOTTRIGH
NOTARY PUBLIC, STATE OF ILLINOIS
MY _COMMISSION EXPIRES  1/W90

s I, .E (SEAL)

FHA Prepayment Rider ILLINOIS -~ LMC #6B8
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CASE #131:4577184-703B d564734 1oy # 025860303

PREPARED BY:;
e | JNO 5% (5 QR derazron s
% CRODSROADS (F CUMMERCE ' ‘ thue-tafnity provisions of thae Natlonasl

ROLLING MEADOWS, TIL 60008 Hauting At .
»

THIS INDENTURE, Made this NOVEMBER , between

4th. day of 1986
MICBAEL G, IALICH, JR., , MARRIED TO "LAURA LALICH WHO IS SYGNING FOR PURPOSES OF PERFECTING THE

WAIVER OF HOMESTEAD RIGHTS." . Morigagor, and

1YOIS MORTGAGE CORP .
a corporalion organized and existing under the lows of 7UE STATE, OF DLLINJIS

Mortgagee.

WITNESSETH: Tha! whereas the Mortgagor is justly indebled to the Mortgugee, as ix evidenced by o cettain
promissory note bearing even date herewith, in the principal sum of ’

SEVENIY SIX THOUSAND STX HIBDRED FOUR AND 00/100 Doltars ($ 76,604,00 )

poyable with iaterest at the mte ol’m AND Smllq)ger cenlum ¢ 9.50000 %) per anaum on the unpmid bal-
ance until paid, and made payabie 1o the order of the Morigagee al its olfice in  ROLLING MEADOWS, TL- 60008

or at such other place as the holder may designate i wiiting, and deliver-
ed; the said principal and interes! being payoble in monthly installments of

X HUMDRED FOZLY FOUR AND 13;!100 Dollars (% 644, 13 } on the first day
o? JANUARY , 19 B7, and a like sum on tiw first day of each and every month thereafter until
the note is [ully pa’'u, except that the final puymeat of principsl and interest, if nol sooner paid, shall be due and

payable on the first/day of  DBECEMBER, 2016

NOW, THEREFOFE, \he said Mortgagor, for the belter securing of the payment .of the said prillcipfll-sum of
money and interest and the.rerformance of the covenanls and agreements herein contained, does bythese pres-
ents MORTOGAGE and WARPANT unto the Morlgagee, its successors of assipgns, the following described Real

Estate situste, lying, and beirg in the county of  COOK and the State of
Minois, to wit: ‘

10T 25 IN SANDRIDGE SURDIVISIZN UNI'T ND. 2, BEING A SUBDIVISION CF PART OF THE SOUIHFAST 1/4 OF
SECTION 13. TOWNSHIP 35 NORTH. 4A.CE 14, FAST OF ‘THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PIAT
THERECF REGISTERED IN THE Cr. OF THE REGISTRAR OF TITLES.OF COCK COUNIY, ILLINOIS ON OCTOEER 25,
1977 AS DOCUMENT H0. 2976594, 1N O , TLIINDIS,

P, 213~ Joi- a2y ‘1

ClkA:2309 207 wh ST
Lymwao'b( l—

See attached Prepayment Rider mese o part bexeof,
See attached One Time MIP Rider mase a part hereof. )
TOGETHER with nll and singular the tenements, hereditaments »ad appurtenances thereunlo belonging, and
the rents, issues, and profits thereof; and all appurutus and flixtures ef eyvery kind for the purpose of supplying ar
distributing hent, light, water, or power, and all plumbing and other fixtures in, or lh_:u mny be p[uced. in, nny
building now or herenfter standing on said land, and also all the estate, night/title, and interest of the said Mert-
gagor in and 1o said prenises. :

TO HAVE AND 70O HOLD the sbove-described premises, with the nppurlenap’es and [ixtures, unio the said
Moitgngee, its successors and nssigns, [orever, lor the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption.Laws of the State of llinois, which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrec'é:

To keep said premises in good repair, and not to do, or permit to be done, uven said/primises, anything
thal may impair the value thercof, or of the security inteaded to be effected by vistue of this fnsitrument; not to
sulfer any lien of mechanics men of materinl men to attach o said premises; 1o pay to the Moilgigee, as hece-
inafter provided, until sald note is fully paid, (1) a sum sufficient 40 pay all taxes und pssessmeots.on said prem-
ises, or any tax or nssessment that may be levied by authority of the Stale of tllinois, or of (ke county, lown,
village, or city in which the said land is situale, upon the Morigagor on account of the ownership thereal; (2)
a sum sulficiest to keep all buildings thol may at any time be on said premises, during t he continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee,

in cuse of the refusol or neglect of the Mortgogor lo make such payments, or lo satisfy uny prioelien or in-
cumbrance other thon that far toxes or nssessments on soid premises, or to keep said premises in good repair, the
the Morigagee moy pay such luxes, assessments, and insurance premiums, when due, ond miy muake such repoirs
to the properly herein mortgaged as in its discretion it may deem necessary [ar .the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by Lhis mortgage, (o
be puid ou! of proceeds of the sale of the mortgoged premises, i not otherwise paid by the Mortgagor.

It is expressly provided, however (nll other provisions of this morlgage to the contrary notwithstanding),
that the Morigaogee shall not be required aor shall it have the right to pay, discharge, or remove any lax, ussess-
ment, or tax lien upon or against the premises described herein or any part thereof or the improvements siluated
thercon, so lang as the Mortgagor shall, in good faith, comest the same or the validity thereof by uppropriate
legal proceedings brought in a court -of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, or lien so contesied and the sale or forleitute of the said premises or any past thereof o
satisfly the same.

Replaces FHA-2116M, which may be uted unlil supply is exhausted . STATE OF 1LLINDIS
HUD.92116M {5-80}

LMC 590
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, AND IN THFE EVENT That the whale of said debt is declored 1o be due, the Mortgagee shall have the right
immedintely to foreclose this mortgige, and upon the filing of sny bill for thal purpose, the court in which such’
bill is filed may wt any time thereatler, cither before o wfier sule, nml without nolice to the said Mortgagos, or
any porly claiming under soild Morigagor, und withoul regard 1o the solvency or insolvency ot the time of such
aspplications for appaintment of u receiver, or Tar an order 1o place Modgagee in possession of the premises of
the person or persons hable for the puyment of the indebtedness secured hereby, and without regarnil to the value
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order plocing the Mortgagee in pussession of the premises, or appoint a receiver far the
benefit of the Mortgugee with powet 1o cotlect the rents, issues, and profils of the suid premises daring the
peadency of such foreclosure sait and, o case of sale and u deficiency, during the full statutory period of re-
demption, and such rents, issues, and profits when colleeted may be applicd toward the payment of the indebted-
ness, Costs, jaxes, insuranee, and other tems necessary for e protection and pieservation of the prdiibrty,

Whenever the said Mastpapee shall be placed oy poassession of the nbove described premises lanijer nr; order
of & court in which an action s pending 1o foreclose this morgage or o subsequent mortgage, the said Mort.
paper, in its discretion, moy: keep the said premises in good repaic pay such carrent or buck taxes and assess-
ments as may be due on the sad premises; pay for und maintain such insursnee in such mpounis as shall have
been required by the Mongagee; Jease the said promises to the Mortpapor or olhers upon sach terms nnd -condi-
tians, either within or bevend ony period of redemption, as are approved by the court; cellect und receive the
rents, assues, and profirs for the use of the premises hereinnbove described; and employ obher persons and ex-
pend itself such amounts as are teasonably necessary to cany oul the pravisions of this puatagriaph,

AND IN CasE OF FORECLOSURE  of tins motgape by said Mortgapee in any court of law or equity, o
reasunable saniull be allowed for the solicitar's tees, and stenogeophees’ fees of the complainant in such
proceeding, and siso Tor all vutlays for documeatiny evidence and the cost of o complete ubstruer of title for
the purpose of sucld (Greclosure; and in case of any other suit, or legal proceeding, whesein the Mortgapee shat
be mide a party thesdw by reason of this mortgage, 18 costs and expenses, and the reasonable fres and charges
of the attomevs or sdliciars of the Mortgopere, so made parties, for services an such suit or proceedings, shall
be a fucther Lien wnd chivwr apon the said promises aader this mantgage, and all such expenses shall become
so much additional indebiedioss secured hereby and be alluwed inany decree Toreclosing this martgage.

AND THERFE SHALL BE ANSLUDED in any decree foreclosing this mogage and be paid out of the pro-
ceeds of any sale made in Warsuopsee of any such decreer (1) Al the costs of such suit or suils, udvcrtisingl.
sale, and conveyance, mncludimg Jdomevs’, solicitors', and stenopraphors’ fees, outlays for documentary evi-
dence and cost of said nhstiae! andelamination of nitle; (2) all the monevs advanced by the Mortgagee, if any,
for the purpose authoneed in the mortpgope with interest an such advances at the rote set forth in the note se.
cured hereby, from the time such advarces lare made; (3} all the accrued interest remaining unpitid on the in-
debtedness hereby secured; G all the saidoorincipal money remiining unpaid.  The overplus of the proceeds
of sale, if ony, shal) then be paid to the Norl sapor, .

I Mortgagor shall pay said note at the time aad in the manner aforesaid and shall abide by, comply with,
ond duly perform ll the cavenants and dagreementy boreis, then this conveyance shall be null ond void and Mort-
gogee will, within thiny (30) duys after written ddmand_ thereior by Mortgagor, execute o release or satis{nction
of this mortgage, and Mortgogor hereby waives the behelits of all statutes or laws which require the earlier ex-

ecution or delivery of such release or satisfaction by Moelgpoce,

IT 1S EXPRESSLY AGREED that no extension of the Yime for payment of the debt hereby secured given by
the Mertpapee to any successor in intetest of the Mostgopor'shall uperste to release, in any manner, the original
linbility of the Mortgagor,

THE COVENANTS HEREIN CONTAINED sholl bind, and “he Henefits and odvoaniages shall inure, to the
respeclive heirs, executors, adminislrators, successors, and assizsa of the parties hereto.  Wherever used,
the singular number shall include the plural, the plural the siagular,wad the masculine gender shall inciude
the feminine.

WITNESS the hand 4#nd Zl of the Mortgagor, the day and year {irs? written, __j

[sEAL] v, [SEALT)

SEAL] [SEAL]
OF HOMESTEAD RIGHTS." :

STATE OF ILLINCIS

COUNTY OF OOK

1. THE, UNDERSIGMED - , a_potary public, in and for the coiini, and State
aloresaid, Do Hereby Certify That  MICHAFL G, IALICH, JR. , Laura Lalich
and . his wife, personally known to me to he the same
person whose name subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that signed, sealed, and delivered the said instrument as

free AR TY ACT Tor “{g"""‘s‘ s and purposes therein set forth, including the release and waiver gftihe right
of honfesieddF F1ICIAL ?‘:l‘hﬁ : g

CHARLES P, WEOJ‘_ERI‘&B
o S et Neparbuiiseat this 4 doy o] A p.fio 86

(les

Commission Expires: Notory Publis

Filed for Record in the Recorder’'s Office of
County, IHinois, op the ' day of

m., and duly recorded in Book of

GO 182327 HUD-92116M (580}
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