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MORTGAGE 232-888-7 '

THIS MORTGAGE (“Security Instrumenl")lsglvenon NOVEMBER 4 - .
19 86 Thewmortiagoris HARRY THOMAS O'CONNELL AND JACQUALINE M. O'CONNELL, HUSBAND

AND WIPFE

{(“Borrower"). This Seur'ty Instrument is given toTHE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSQCIATJUN OF ILLINOIS

which is organized and exisiioZ under the Jaws of ’I‘HE UNITED STATES OF AMERICA and whose address i Is
4242 NORTH HARLEM
NORRIDGE, . ILL INOIS a 06 34 . (“Lcnder"),

Borrower owes Lender the principa) cum of
FORTY SIX THOUSAND AND-NO/100---

Dollars (U.8.¢ 46,000.00 Y. This debt is evidenced by Borrower's note:
dated the same date as this Security Insirumert (“Nole“b which provides for monthly payments, with the full debt, if not”
paid earlier, due and payable on DECEMB 016 This Security” Instrument
secures to Lender: () the repayment of the debt «i2cuced by the Note, with interest, and all renewals, :_nstcns:ons -and
madifications; (b) the payment of all other sums, wita intrrest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrowc “s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortguge, seant and convey to Lender the following described property

located in - COOK County, Winois:

LOT 1 IN BLOCK 11, IN WARREN J. PETEPR:’ CASTLETOWNE SUBDIVISION ‘UNIT'
NUMBER 2, BEING A SUBDIVISICN OF PART OF SOUTH 1/2 OF NORTHEAST 1/4
AND PART OF THE NORTH 60 ACRES OF THE SOUTHEAST 1/4 OF SECTION 17,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE /fH{IRD PRINCIPAL MERIDIAN, AND
ALSO PART OF OUTLOT "A" OF CASTLETOWNE SUFCZIVISION UNIT NUMBER 1,
ACCORDING TO PLAT OF SAID WARREN J, PETERS'" TASTLETOWNE SUBDIVISION
UNIT NUMBER 2, REGISTERED IN THE OFFICE OF T\'E TMEGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS, ON MARCH 11, 1963 AS DOULMENT NUMBER 2080825,
IN COOK COUNTY, ILLINCIS.

28-17-223-001 \‘

wnich has the address of 15433 DAVID LANE C - , OAK FOREST
[Streat) . [cnyl_

Nlinois 60452 ("Property Address');
{2in Coue)

TOGETHER WITH all the improvements now or hereafter erecled on the propertly, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all: fixtures now or
hereafter o purt of the property. All repiacements and additions shall also be covered by this Security lnslrumcnt Allofthe
faregoing is referred 1o in this Security Instrument as the “Property.”

BORRDWER COVENANTS that Borrower Is lavfully seized: of the estate hereby conveyed and has the right 10
mortgage, grant snd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agninst all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uniform covenants with
limited varintions by jurisdiction 1o constitule a uniform security nnirumept covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
-8 ) VMP MOATGAGE FDRMS o (313} 752-4700 » {800} 621-7201
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If Lender required mortgage insurance as a condition of*r‘n_uk'ing the Joan secured by this Security Instruinent,
Borrower sha!l pay the premiums required to maintain the lnsurance in effect unti) such time as the requirement fcr the
insurance terminates in accordance with Borrower's ;md‘i.'ciidc:‘"é‘tvriltt:n agreement or applicable law. :

8. Inspuction, Lender or its agent may ranke reasdhable éitries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior 16 an inspettion specifying reasonablé cause for the inspection.

9, Condemnation, The proceeds of nny award or claim for.dimages, direct or consequential, in connection with
any condemnation ar other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, wheiher or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shall be
paid (0 BOFTOWEL. .. - . . oo o e o i

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award or sattle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is pithorized to collect and apply the proceeds, at its option, sither to restoration or repair of the Property or
1o the sums secured by this Securily Instrument, whether or not then due, .

Unless Lend<ér pad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of .bz monthly payments referred to in paragraphs 1-und 2 or change the amount of such poyments,

10, Borrqwer Nt )ieleased; Forbearance By Lender Mot 8 Waiver. Extension of the iime for payment or
modification of amortizatiors of the sums secured by this Security Instrument granted by. Lender to any successor in
interest of Borrower shall not-oréonte to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to cxtend time for
payment or otherwise modify amor/yzztion of the sums secured by this Security Instrumeni by reason of any demand made
by the original Borrower or Borrower's $1ccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xe:cize of any right or remedy,

11, Successors and Assigns Boun”; Joint and Several Liability; Co-signers. The cov:ants and agreements of
1his Security Instrument shall bind and benefit (ne successors and assigns af Lender and Borrowar, subject to the provisions
of parngraph 17. Borrewer's covenants and ngreements shall be joint and several. Any Borrower who eo-signs this Security
Instrument but does not execute the Note: (a) 1s Lo-signing this Security Insirument only to mortgage, grant and convey
that Borrower’s interest in the Property under the-térins of this Security Instrument; (b) is not personally obligatzd 1o pay
the sums secured by this Security Instrument; and (cYajrees that Lender and any other Borrower may agree Lo extend,
modily, ferbear or make any nccommodations with regiTd to the terms of this Security Instrument or the Note withoul
that Borrower's consent. .

12, Loan Charges. Ifthe loun secured by this Sec(irity Instrument is subject to o law which sets maxirnum loan
charges, and that law is finally interpreted so that the intcieso or other loan charges collected or 1o be collected in

connection with the loan cxceed the perriitted limitd,” then: (2. Py such loan' tharge 'shall*be: reduééd- by’ the-amount

necessary to reduce the charge to the permitted limit; and (b) any suris already collected from Borrower which: exceeded
permitted limits will be refunded to Borrower. Lender may choose 15 niake this refund by reducing the principal owed
under the Note or by making a direc! payment to Borrower. If a refund Jesiuzes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

) 13, Legislation Affecting Lender's Rights. Il enactment of-expiration of spplicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable { ccording 2o its terms; Lender, at its option,
may require immediate payment in full of all sums secured by this Security instrument and may invoke any remadies
permitted by paragraph 19. If Lender exercises this opiion, Lender shall take the sters sneeified in the second paragraph of
parsgraph 17,

14. Notices. Any natice 1o Borrower provided for in this Security Instrument shallbe given by delivering it or by
mailing it by first class mnil uniess applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designales by notice 1o Lender. Any notice t& Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by novice 12-Rorrower. Any notice
provicled for in this Security Instrument shall be deemed 1o have been given to Borvower or Lende whin given as provided
in this paragraph. ,

15, Governing Law; Severabillty. This Sccurity instrument shall be governed by federal lew 2 the lnw of the
jurisdiction in which the Property is located. In the event that any provision or ctause cf this Security-Zasionment or the
MNote conilicts with applicable law, such conflict shull not affect other provisions of this Security Instruniens.or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrim+at and the
Note are declnred to be severable, .

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17, Transfer of the Property or n Beneficial Interest in Dorrower, 17 all or any part of the Property or any

interest in it is sold or transferred (or if'a beneficial interest in Borrower issold or transferred and Borrower is not:a najural..

person} without Lender's prior wrilten consent, Lender may, at its option, require immediate poyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw ns of the date of this Security [nstrument. . .

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitled by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate,  If Borrower meets cerlain conditions, Borrawer shall have the right to have
enforcemaent of this Security Instrument discontinued at any time prior 10 the earlier oft (8) 5 days {or such other period as
applicable law may specify for reinstatement) before snbe of the Property pursuint 10 any power of sale contained in this
Scourity Instrument; or (b) entry ol judgment enforcing this Security Instrument, Those conditions are that Borrower:
(1) pays Lender uli sums which then would be due under this' Security Lostrument and the Note had no acceleration
oceurred; () cures any default of any other covenants or agreements; (e) pays sl expznscs incurred in enforcing this
Security Instrument. including, but not limited 10, rensonnble attorneys' fees; and (d) 1ekes such action as Lender may
rensonably vequire to ussure that thie lien of this Security Instrument, Lender's rights in the Property and Tlorrower's
obligation 190 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Insiroment and the obligations secured hereby shall remuin fully cffective as if no'acceleration had
oeeurred. However, this right to reinstate shall not apply in the ense of acceleration under paragraphs 13 or 17,

89.p5¢p
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