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MORTGAGE 234-224-3

THIS MORTGAGE‘ {"*Security insirﬁh\ém“) is given ohNOVEMB-ER 6 . '
1986 Themorgngoris DONNA M. Wx AND SIGNOR ‘R. GIBSON, :BBCHELOR

WIFE & HUSBAND ‘ 3""

("Borrower™), This Stcority Instrument is given1&HE TALMAN HOME FEDERAL SAVINGE AND

LOAN ASSOCIATSU) OF ILLINOIS ' oo , , oo
which is organized and ¢xiziig under thelawsof THE UNITED STATES OF AMERICA ,and whose address is
4242 NORTH HARL®NM - ' .
NORRIDGE, ILLINOIS 60634 ‘ (*"'Lender”).
Borrower owes Lencder the principr.loam of - : : : :

FORTY TWO THOUSAND THRRE HUNDRED AND NO/100---

Dollar(1).8. % 42,300.00 ) Thisdebt is cvidenced by Borrower's note

dated the same date s this Security Instrum :nt ('Nate'), which provides fur monthly payments, with the full debt, i not

* paid earlier, due and payableon DECEMBER. .2, 2016 This Security Instrument
secures to Lender: (n) the repayment of the delt #videnced by the Note, with interest, nnd all renewnls, extensions and
modtfications; (b) the payment of all other sums, with In*erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Botior<ar's covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hiereby mortange. eramt and convey to Lender the following described property

located in COOK County, llinois;
LOT B AND THE EAST 10 FEET OF LOT ¥/ /IN BLOCK 16 OF BOGART AND DISBROW'S
SUBDIVISION OF BLOCKS 8 AND 16 IN SWONY ISLAND HEIGHTS SUBDIVISION IN
THE SOUTHWEST l1/4 OF SECTION 1, TOWNSILY 37 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ) '

woleh has thenddressof 1839 EAST S93RD STREET /CHICAGO ‘
|Stteat) [City}

Hlinols 60619 {'Property Address™);
{2ip Codu)

TOOETHER WITH all the Improvements now or hereulftor ereated on the property, and nll cusaments, rights,
uppurtennnges, rents, royallies, minernl, oll and gas rights and profits, water cights nned stoek and nll Dxtures now or
herenltor u parl of the property. Al replacements nidd ndditions shatl alsa bu covered by this Securlly Instrument, All o' the
foregoing i referred 1o in his Security Instrumont as the “Property."

BORROWER COVENANTS that Borrower I Inwfully selsed of the estnte hereby conveyed und has the right to
marignge, gramt and convey the Proporty and that the Property is uneneumbered, exeept for encumbrances of record.
Narrowar warcants and will defend genernlly the tido 10 the Property ugainst ali ¢laims nnd demands, subjegt 10 any
encumbrances of record,

THIS SECURPTY [NSTRUMENT combines uniform covennnts for nationnl use and nonsuniform covenants with
Hmited variations by Jurisdiction to consthiute a unlform security lnstrument coverlng renl property.

ILLINOIS—single Famly-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
@ ‘B L) YMP MODUTOGACOR FORMR « {313} TUZ.A700 ¢ (ROQ) D21 7301
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If Lender required mortguge insurance as n condltion of mnkina the louu secured by this Seeurity Instrament,
Dorrawer shall puy the premiums required to maintnin the insurance ip effect until sueh time as the requirement for e
insurnnee terminates {n accordance with Borrower's and Lender's written agreement or npplicable luw.

H. Inspection, Lender ar it agent may mnke reasonable entries upon and-inspections.of the I'roperty. Lender
shall give Borrower notice al the time of or prior to s inspestion specifying rensonnble cnuse for the inspection.

9, Condemnation, The procesds of nny nward or oluim {or damnges, direet or consequentinl, in connection-with
uny condemnation or other taking of uny part of the Property, or for conveyanee in teu of wt'.dummtinn. are hereby:
assignedd snd shall be pid 1o Lender, ’

In the event of u total tnking of the Property, the proceeds shall be applied 1o the sums secured by this ﬁc«.urlly
Instrument, whether or not then due, with any eacess paid to Borrower, In the event of a_partinl taking of the Property,
unless Borrower and Londer otherwise ngree in wriling, the sums sccured by this Security Instrument shall be reduced by .
the amount of the proceeds multiplicd by the following fraction: {n) the totnl amount of the sums. secured .immedintcly
before the 1aking, divided'by (b) the falr miarket value of the Property immedintely before the taking, Any butance shallbe
paid to Borrower.

1€ the Property is nbundonud hy Bnrrowcr. or if, after notice by Lender to Borrower that the condemnar-offers to
make an award or settle o claim for damages, Borrower fuils 1o respond to Lender within 30 days after- the dale the notice Is
given, Lender Is ay borized to collect and apply the proceeds, ai its option, cither to restoration or repair of the Properly or
to the sums secured by his Security Instrument, whcthcr or not then due,

Unless Lende: ard Borrower otherwise ngree in writing, any application of proceeds 1o principu) shall not extend or

postpone the due date Cf i monthly pnyments referred-to in paragraphs 'l and 2 or change the smount of such payments,

10. Borrower Ne. Poleased; Forbearance By Lender Not a Waiver, Extension of the tme for payment or
madification of amortizatior M the sums secured by this Sccurity Instrument granted by Lender to any successor in
interes! of Borrower shall notopziote 1o release the liability of the ariginal Borrower or Borrower's successors in interest,
Lender shall not be required to corimence procecdings.against any: suceessor in. interest or refuse fo extend time for
payment or otherwise modily amort’zniion of the sums secured by this Securliy Tnstrument by reason of any demand made
by the original Borrower or Borrower's st:ecessors ininterest, Any forbearance by Lender in exercising any right or remedy
shall not be n walver of or preclude the cxertiscof nay right or remedy.

11, Successors and Assigns Bouns; Joint and Several Liability; Co-gigners, The covenants and-agreements of
this Security Instrument shall bind and benefit Jae wuccessors and nssigns of Lender and Borrower, subject to the provisions
of paragruph 17. Borrower's covenunts and-agieoments shall be joint and several, Any Borrower who co-signs Lhis Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to morigage, grant and convey
that Barrower's interest in the Property under the icrias of this Security Instrument; (b) is not personally cblignted to pay
the sums secured by this Security Insirument; and (D anrees that Lender and uny other Borrower mny agree 1o extend,
modify, forbear or make any accommadations-with regard to the ierms of this Security Instrument or the Note withow
that Borrower's consent. . . \ . .

12, Loan Charges. If the loan secured by this Securily Instrument is subject to a lnw which sets maximum loan
charges, and that law is finally interpreted-so that the intereic ur other loan charges collected “or ‘to-be collected in
connection with the lonn exceed the permitted limits, then: (a}-a"y such loan charge shall be reduced by the amount
necessary to reduce the charge te the permitted limit; and (b} any twisalvendy collected from Borrower which exceeded
permitted limits will be refunded to-Borrower., Lender may choese ta paebe this refund by reducing \he principal owed
under the Note or by making n direct pnyment to Borrower, If nrefund cesuses principal, the reduction will be trented ns
partiol prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, If enactment or expireiion of uppllcnble Inw-. hus the effect of
rendering nny provision of the Note or this Sccurity Instrument uncnforcenble iccording to its terms, Lender, at iis option,
may require immedinte payment in full of all sums seouwred by this Security Justroment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall tuke the stejs specified in the second pnragraph of
paragraph 17. .

14, Notlees. Any notice (o Borrower provided for in this Security Instrument s’a it o2 given by delivering it-or by
mailing it by first cluss mail unless npplicable law requires use of unother method, The nolive shall be dirccted (o the
Property Address or any other address Borrower designates by notice.to Lender, Any notice o Lender shall be given by
first clnss mail to Lender's address stnted herein.orany other.address Lender designates by notice 70 Borrower. Any notice
provided for in this Security Instrutnent shall be deemed to-huve been given to Borrower or Lendecwber given as provided
in this paragraph.

18, Governing Law;. Soverabllity. This Security Instrument shotl be governed by federad Inw'p2d the law of the
jurisdiction in which'the Property is located, In the event that any provision or cluuse of this Security Iy strament or the
Note conflicts with applicable lnw, such confliei shall-not affect other provisions of this Security Insteumeri ar the Note
which can be given clfect without the conRicting provision. To this end the provisions of this Security Instrunient and the
Nole are decinred to be severabla,

16, Dorrower's Copy.  HBorrower shidl be given one conformed copy of the Note and of this Sceurity Instrument,

17, “Trunsfor of the Properiy or u.Bonoficial Interest in Borrower, 1wl ot any pun of the Properly or any
interest in it s sold or transferred (or ifn beneficlal interest in Borrower is sold ar transferred und Borrower ts not & natirm)
puerson) withowt Lender's prior written consent, Lender.may, al its oplion, require immediate payment In full of ald sums
secured by this Security Instrumeny, H()wwor. this. upllon r,hnll not be excreised by L'.ndcr Il exercise is prohibited by
federat lnw as of the date of this Security Instrument,

If Lender exercises this.option, Lender shall glve Bormwcr notice of aceelerntion. “The notice stmll provide o perlod
of not less than M days From the dute the notice Is delivered or mailed within which Borrower must pay all sums seeured by
this Secerity Instrument. IT Borrower fuils to pay these sums prioe to the capirntion.of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ar demand on Barrower,

18, Borrowor's Right to Rolnstate,  IF Borrower meets certnn condltions, Borrower shall have the right to huve
enforeement of this Security Justrument discontinued nl any time prior to the earlier of (1) 5 days (or such other period us
applicable luw ntay specify fae reinstntemont) before sale of the Property pursunt (o any power of sule condained in this
Seeurity Instrument; or (b) entry of u fudgment enforeing this Securhy Instrament, "Those conditions are that Borrower:
(n) pnys Lender all sums which then woull be due wecter this Security Instrument anmd the Note hid no scecleration
accurred; (b vures any defnult of uny other covenumis or ugresments; (s,) pays wll oxpenses incurred n enforcing this
Sceurity Im\rmneul Ineluding, but net limdted to, rensonnble attorneys® fees; and (d) tkes sueh action ns Lender nuy
rensonabily require (i nsswre thint the llen of this Securlty Instrument, Lender's rights in the Propecty wnd Borsower's
obligation to puy the sums seoured by this Securhty Instrument shall continue unchunged, Upon reinstoteinent by
Borrower, this Seeurity Instrumunt und the obliigntions seoured hereby shall ramain fully effective as if no necoleration had
oceurred, However, (his right 1o reinstute shall not apply is the cuse of aceeleration under paeagraphs 13 or 17,
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