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' Egj This Indenture, Made this 7TH day of NOVEMBER , 19 86 between
44 : : . :
F JAMES E. STARLING, MARRIED TO JUDY STARLING- - Mortgagor, and
o FLEET MORTGAGE CORP., - Do -
0= acorporation organized and existing under the laws of  THE STATE OF RHODE ISLAND )

' Mortgagee. - . _ .

DENTI

T ——

Wlln'e;selh: That w_hereas the Mortgagor is justly indebted 1o the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of

ES"

’- .
:{% (337,264 .00-~-, THIRTY SEVEN THOUSAND TWO HUNDRED SIXTY FOUR AND N0/100 Dollars '
- payable with interest atinerateof  TEN per centum (——==10.00%) per annum on the unpaid balance until paid, and made
> payable to the order of (he Mortgagee at iis office in ~ MILWAUKEE, WISCONSIN o
= or at such other place:as the holder may designate in writing, and delivered; the said principal and interest being payable in monthly in-
=~ stallments of THREE HUNDXEV. TWENTY-SEVEN AND-01/100---- e -= Dollars (327, 01~~----)
V) onthe first day of . DECEMBER” /', 19 86, and a like sum of the first day of each and every month-thereafter until the note is fully

paid, except that the final payment.o! principal and interest, if not sooner paid, shall be dite and payable on the first day of
NOVEMBER , 2016, '

Now, therefore, the said Mortgagor, for the beiter sccuring of the payment of the said princip_aljum of maney and interest and the perfor-
mance of the covenants and agreements herein contained, does by these presents Morigage and Warrant unto the Mortgagee, its Successors
or assigns, the following described Real Estate situate, lyiy, and being in the county of ~ COOK
and the State of llinois, to wit:

LOT 36 AND THE NORTH 12.5 FEET OF LOT 35 T¥ BLOCK 34 IN
HILLS ADDITION TO SOUTH CHICAGO, A SUBDIViSCN OF THE
SOUTHWEST '1/4 OF SECTION 31, TOWNSHIP 38 NOXT'. RANGE 15
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK COUHTY

ILLINOIS | - N
‘-1[#8/ ~ 2060 —0G - %///y(

“? 3 3 / ’-:S"J' }Mcu, j;/,!‘j'
C—-p?) Qﬁg_u -

¢ ws95SE

Tegether with all and singular the tenements, herecitaments and appurtenances;t_hereunio.hclonging, and the fents, issues, and proﬁté.lhereof'.
and all apparatus and fixtures of every kind for the urpose of supplying or distribuling: heat, light; water, or power, and .all-plumbing and
other fixtures in, or that may be.placed in, any buildi-g now or hereafter standing on said land, and also all the estate, right, title, and interest

oy .

of the said Mortgagor in a{hd‘,tq‘s_aid premises. :

This form |8 used ‘In_“co'rin'ecllbn.With-mortgagee. insured under lhé one- to;io@r-iamiiy_p_(ogtam9|;qt,lne Nationa} Housing. Act which reguire
a One-Time Mortgage lnsurance‘P(emlu,r,n,_pgyment (Inc_lydl_ng sections_gostb),@ncf (I} in.agcordarice with the ragu}at‘ion‘_s‘_ for those programs.

Pagelofd ‘ HUD.82116M.1 (885 Edition)
24 CFR 203.17(0)
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of loss il not made. prompily by Mortgagor, and each insurance
company concerngd-is hereby authorized and dirccted (0 make pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee al its option
either to the reduction of the indebtedness hereby secured or to the
resioration or repair of the property damaged, In event of fore-
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to uny insurance
policies then in force shall pass to the purchaser or grantee,

‘That if the premises, or any part thereef, be condemned under
any power of eminent domain, or acquired for a public use, the
damuges, proceeds, and the consideration for such acquisition, (o
the extent of the full siiount of indebtedness upon this Mortgage,
and the Note secured ii2:eby remaining.unpaid, are hereby assigned
by the Mortgager to the'mortgagee and shall be paid forthwith to
the Mortgagee to be appli-d Ly.it on sccount of the indebtedtiess
sccured hereby, whether due.or rot.

The Morteagor Further Agrees thut should this morigage and
the note sectred hereby not be eligibts r insurance under the
National Housing Act, within  NINET{
from the date hereof {writlen statement of 2ay officer of the
Department of Housing and Urban Developiier. or authorized
agent of the Secretary of Housing and Urban Deveiapiment dated
subsequent to the NINETY days
time from the date of this morigage. declining to insure &.id nole
and this mortgage being deemed conclusive proof of sucn
ineligibility}, the Mortgagee or the holder of the note may, wte
option, declare ali sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

In the Event of defaull.in making any monthly payment pro-
vided for herein,and;in. the note secured hereby for a period of
thirty (30) days;afier. thedue date, thereof, or in case of a breach of
any other covenang of ‘agreement herein stipulated, then the whole
of said principal sum Tématning unpaid together with accrued in-
terest thereon, shallatiihe election of the Mortgagee, withou!
nolice, become-immediately due and payable.

days

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreciose
this morigage, and upen the filing of any. bill for thal purpose, the
court in which such bill is filed may at any-time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party clniming under said Morigagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an erder o place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in passession of the premises, or
appoint a receiver for the benelit of the Morigagee with power (o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period-of redemption, and such
rents, issues, and profits:when collected may be applied loward the
payment of the indebtedness, costs, taxes, insuraﬁcc..and other

items necessary for the protection and preservation of the property,
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in ils discretion, may: keep the
said premises i'n' good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such*insurance in such amounts as shall have been re-
quired by the Morlgagee; lease the said premises to the Mort.
gagar ar others upon such terms nnd conditions, cither within
or beyond any peried of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinnbove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort:
gagee in any court of law or equity, a reasonable sum shal? be
sliowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence-and the cost of & complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or lega) proceeding, wherein the Morigagee shall be
made o party thereto by reason of this mortgage, ils costs and
expenses, and the reasonable fees and charges of the atiorneys
or solicitors of the Mortgagee, so made parties, lor services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and sl such expenses
shall become so much additional indebiedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree forcclosing (his
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
swis, advertising, sale, and conveyance, including atlorneys',
solicwzrs’, and stenographers’ fees, outlays for documentary
evidense nd cost of said abstract and examination of title; (2)
all the (noievs advanced by the Morigagee, if any, for the pur:
pose autnarized.in the morigage with interest on such advances
at the rate set forth in the note secured hereby, from the time
such advances urennde; (3) all the accrued interest remaining
urpaid on the indeltecness hereby secured: and (4} all the said
principal money remaizang unpaid. The overplus of the proceeds of
the sale, if any, shall thin be‘paid to the Mortgagor.

If the Mortgagor shall par vud note at the time and in the
manner nforesaid and shall abide by, comply with, und duly per-
form all the covenants and agreenents herein, then this con-
veyance shall be nufl and void and Mort agee will, within thirty
(30) days after written demand therefos by Mortgagor, execute a
release or satisfaction of this mortgage, ar.d Martgagor herchy
waives the benelits of all statutes or laws wlich reguire the
carlier exeeution or delivery of such release or satisfaction by
Mortgagee,

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
swecessor in interest of the Mortgagor shall operate 1o release, in
any manner, the original liability-of the Morigagor.

The Covenants Hervin Contained shall bind, and the benefits and
adventages shall inurg, (o the respeclive heirs, executors, ad-
ministrators, successors, and assigns. of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shail include the feminine,
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